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I. U3ji0:keHre HA Pa3BUTHETO HA JIEHHHOCTTA HA JIPY’KECTBOTO, HETOBOTO ChCTOSIHHE,
PHCKOBeTE U HECHTYPHOCTH, Npe/] KOUTO TO € H3NPABEHO

1. IIperJen Ha aeliHocTTa Ha APYKecTBOTO KbM 30 cenremBpu 2025 r.

,CirbHYeB Opsar A/l e coOCTBEHMK Ha HEOTBOPEHH 3a OOIECTBEHO TMOJI3BaHE ITBTHUIIIA,
ajyieifHa Mpeka U IPYTU OTKPUTU MPOCTPAHCTBA B K. K. CIbHUEB OpAT — U3TOK, KakTo U Ha BuK
MpPEXUTE U Jpyra TeXHU4Yecka HHPpacTpyKTypa. JpyKecTBOTO HE MPUTEkKaBa TyPUCTHUECKU
00eKTH — XOTemH, 3aBeicHus U Ap. moaooHu. [Ipe3 2025 r. ocHoBHATa AeHOCT HA ,,CIHHYCB
opsar” AJl e momabpikaHeTo Ha o0mara HHGPACTPYKTypa Ha TepuTopuaTa Ha K. K. CIbHYEB
OpSAT-U3TOK W OT/AABAaHETO IOJ HaeM WIIM MPEJOCTaBsHE Ha MpaBa 3a JOCTHII U IOJ3BaHE 3a
Ce30HHM AeMHOCTH. Ta3u JeiHOCT ce ChbCTOM B: yNpaBJieHHE U MOAIbpPKAHE HA ajed U YaCTHH
IBTULIA, HA BOJOCHAOIUTETHN M KAHAIM3ALMOHHU MPEXH U CHOPBKEHHS, OCUTYpSBAaHE Ha
aJIeHO OCBETJICHHE — MOAJAbP’KaHE M HOBU JIMHUHU, Cb3/IaBaHE U MOIbp)KaHE Ha IBETHU
IpaiHU U 3€JEHH IUIOIIH, 00e3napa3uTsBaHe, JOINBbIHUTEIHO IOUYMCTBAHE U 000py/ABaHE Ha
MEMIEXOIHN aJieH, ONTUYHA CBBbP3aHOCT — BUJCOHAONIO/ICHUE, OXPaHa YIUIM M KOHTPOI Ha
nocrbna Ha KpaiiOpexHa azesi, ocurypsiBaHe Ha MecTa 3a MapkupaHe U mp. JpyxecTBoTo
MPEIOCTaBs CTOKH U YCIYTH, KOUTO Ca OT CTPATerHYecKo 3HAUCHHE 32 Pa3BUTHETO HA TypU3Ma
U yIOpaBisiBa CTPATETMYECKO 3a JAbp)KaBaTa MMYIIECTBO B Hail-rojieMusi TYypUCTHYECKU
koMiuiekc B Pemybnuka bearapus. HaumHbT Ha oOcbhlecTBABaHE Ha Te3W JEHHOCTH H
KayeCTBEHOTO MM HM3BBpPIIBAaHE Ca OT KIIOYOBO 3HAYCHHE 32 (DYHKIIMOHUPAHETO M JOOpHUs
UMHUJDK Ha CHIIECTBYBAIIUTE TYPUCTHUECKH OOEKTH, HaMmupamu ce B K. K. CI'bHYEB OpAr.
Kypoptausit komiuiekc CirbHYeB Opsir € 00sBEH 3a CelUUIHO oOpa3yBaHME C HALMOHAIHO
3nauenue ¢ PMC Ne 45/2005r., 1IB, 6p.11/2005r. u 3a kauMaTHue€H MOPCKH KypOpT OT
HaroHanHo 3HadeHue, ¢ PMC Ne 153/24.02.2012r. 3a o6sBsiBane Criucbka Ha KypopTture B P
bwirapus u onpezaensHe Ha Texaurte rpanuiy (B, 6p.18/2012r.).

,CabHueB Opsar AJl wu3BbpIIBa yCAyruTe MO MOMIbpXKAHE Ha TEXHHYEcKaTa
nH(ppacTpyKTypa, Thbi KaTO TOBa € €/Ha OT OCHOBHUTE My AeHMHOCTH. OOIUKBT U CHCTOSIHUETO
Ha HH(]pacCTpyKTypaTa UMaT BaXHO 3HAYCHHME 32 KAUeCTBOTO Ha MpeJIaraHusl TypUCTHUECKU
MPOJYKT, KAKTO U 3a MOAIbpPKAHE UMMJIKA Ha KOMIUJIEKCA KaTO MPEANoYUTaHa TypUCTUYECKa
nectTuHanusg. B mpeoOmamaBamia  4YacT OT — CKIIOYEHUTE OT AbpPKaBHUTE  OpraHu
MPUBATU3AL[MOHHHU JIOTOBOPHU CE€ ChABPKAT KJIAay3U 3a CKJIIIOUBAHE Ha €XKETOJIHU CIOpa3yMEHHUs
MEXy HOBUTE COOCTBEHUIM U ,,CirbHYEB OpAr' AJl, ¢ KOuTo /1a ce ypexJaT OTHOILEHHTA 3a
3amamiaHe Ha MHQpacTpykTypHu Takcu. Camute opraHu 3a mnpuBaruzauusg (MuHHCTBD Ha
MKOHOMHUKaTa U ATEHIUs 3a MpUBATH3alMs) Ca BbBEJIM YCIOBUS 3a TOJHUIIHO 3aIulalllaHe Ha
m3BbpuiBanure ot ,,CapHueB Opsar AJl neilHocT 1o mojabpkaHe Ha —oOmiara
uH(ppacTpykTypa M ca TPEIBUIWIM CKIIOYBAaHE Ha €XKerogHu cropasymenus. Crep
U3BbPIIBAHE HA IPUBATU3AIMATA HA OCHOBHUTE TYPUCTHUECKU 00EKTH B K. K. CTbHYEB OpsT 110
2008 rognHa A0 cera Beue MMa HOBH/ TMOCIEIBAIIM COOCTBEHUIM HAa TYPHUCTUYECKH OOCKTH,
KOUTO ca NpUIOOMIM Ype3 MOCIENBallM CHACIKH M ChOTBETHO HAMAT 3aJbJDKCHHE 32
3arianiane Ha nHGpacTpyKTypHa Takca KbM ,,CiabHUEB Opsar® AJl, KakBUTO KJIay3U UMa CaMo B
HSIKOU OT NMPUBATU3aMOHHUTE A0roBOpHU. OCBEH TOBa, BeYe MMa U MHOKECTBO HOBOIIOCTPOEHU
00EKTH, KOUTO CBIIIO HE ca OOPEMEHEHH ¢ KJay3H 3a 3aliallaHe Ha HHPPacTPYKTYpHHU TaKCH.

[Ipeasua chabpKAHUETO HA JOTOBOPH 3a MPUBATH3AIIMS, MPEBIIKIAIN 3aruiallaHe Ha
MHQPACTPYKTYPHU TAaKCH OT KYIyBauyWTE MO MPUBATU3ALMOHHHU JOTOBOPH, M0 Kpas Ha 2008
ronuaa ,,CapHUEB Opsar” AJl e u3BBpmBAIO YCIYrHTe IO TMOJIbp)KaHEe Ha obmara
uH(ppacTpykTypa Ha Teputopusta Ha K. K. CIobpHUEB OpAr, CBIVIACHO JIOTOBOPU ChHC
COOCTBEHHUITUTE Ha TYPUCTHYECKH OOEKTH Ha TepuTOopusTa Ha Komruiekca. llenara 3a
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npenocraBsHara ot ,,CapHUeB Opsar™ A/l yciayra e Ouna 3aruiamjaHa OT KylyBauuTe Ha 0asza
P3I1 na crworBeTHHMs 00ekT. Ta3u mpakThka € mnpeycraHoBeHa kbM 2009 r. mopaau
IIPOM3HACSAHETO HA CbAA BbB BCHUYKM HMHCTAHLIMM M OTXBBPJISHETO HA MPETEHLIUUTE Ha
JIPY’)KECTBOTO KbM HEIUIAllAIlM TaKCUTE CH KYIyBaud Ha NPUBATU3UpPAHU OOCKTH U KbM
MOMEHTa COOCTBEHHUIIMTE Ha XOTENH M JAPYrM OOCKTH HE 3allamaT Takca 3a MOJIbpXKaHe Ha

uH(ppacTpykTypaTa B KypopTa.

Taka mo chaeOeH pen, MPUBATU3AMMOHHUTE JOTOBOPH, OT KOWUTO ,,CibHUEB Opsr A/l
YepIu MpaBa 3a MoJyyaBaHEe Ha JOXOOU OT €KCIUIoaTalusATa Ha MPUTEKaBaHUTE BEIU B K.K.
CapHyeB OpsAr, B ChBKYITHOCT HapH4yaHH ,MHpacTpykrypaTa Ha K. K. CiapHUeB Opar” e
IIpEeKpaTeHa U JPY>KECTBOTO € JIMLIIEHO OT Hal-ChLIECTBEHUS CH W3TOYHMK Ha IPUXOIM 3a
MOJIPHKKATA HA KOMILUIEKCA, OCUTYPSIBAILM U HAKAKBB MOJOXKHUTEICH (PMHAHCOB pEe3yTar.

ToBa pa3BuTHE Ha MPABHUTE U MKOHOMUYECKH OTHOLICHHS Ha TEPUTOPHUATA HA K.K.
CnpHUEB Opsr ch3Aane HEOOXOAMMOCTTAa OT MPEYyCTPOMCTBO HA HAYMHA HA SKCIUIOATAIUS Ha
CeJIMIIHUTE O00pa3yBaHUs C HALMOHAIHO 3HAUYEHHE — KYpPOPTHU KOMIUIEKCH, Ch3JaBaHe
BKJIIOYMTEIIHO 3aKOHOJATETHO Ha HOBa CHCTeMa 3a (UHAHCHUpaHE HaA JACHHOCTTa WM,
3acunBaHe (YHKIHMSATa Ha JIbpKaBaTa KaTo COOCTBEHUK WIIM aKUIMOHEpP B MH(GPACTPYKTYPHH
npyxectBa kato ,,CabpHUEB Opar® A/l m mpunarane Ha CTaHAAPTUTE 3a JOOPO KOPIOPATUBHO
ylpaBJeHHe, C OIJie]] TNOoBHIIABaHE e(QEKTUBHOCTTa Ha JAEWHOCTTa Ha MYOJIUYHUTE
TP ATIPUSTHSL.

[Ipe3 2025r. e npoaABIHKHA AEHHOCTTA MO M3IUIAIIAaHe Ha TUBUICHTH Ha aKIIMOHEPUTE 32
2020r., Bp3 ocHOBa Ha PemeHueTo mo Touka 8 or mHeBHHs pen Ha OOmOTO chOpaHue Ha
aknuonepute Ha ,,CirbHUeB Opsar” AJl, mpoBeneno Ha 19.06.2021r. EAHOrOMUIIHUAT CPOK 110
KOHTO ce m3mamaie aupujaenTa upe3 kpeaurnara uacrurynus FOPOBAHK BBJIIAPUSA AL,
n3reue Ha 27 ronu 2022r., KaTo ciejd Ta3W JaTa aKlMOHEpUTE MoraT Jia MojiyyaBaT CyMHUTE B
JPY>KECTBOTO.

O6moro crOpanue Ha akionepure Ha ,,CabHUEB Opsr' AJl, nmposeneno Ha 30.06.2025
roguHa, npue pemenre 100 Ha 100 or peamusmpaHara medayiba ot apyxectBoro 3a 2024
roauHa B 0611 pasmep ot 702 354,17 neBa na Obae pa3npeaesieHa KaTo mapuyeH TUBHJICHT HA
akuunoHepute. [IpaBoro na momydar auBuaeHT 3a 2024 roauHa MUMAaT JHIATa, BIOHCAHU B
peructbpa Ha LleHTpanHus Aemo3urtap, KaTo TakMBa ¢ MPaBO Ha IUBHUICHT KbM 14-us neH
cien parata Ha OOwmoro cnOpanue, T.e. kbM 14.07.2025 ronuna. Hauanen cpok Ha
n3Itaniade Ha gusuaeHta: 05.08.2025 roguHa.

,CpHueB Opsar® AJl He mnpousBexaa MPOIYKT WM JIEHHOCT CBBbp3aHa CbC
3aMbpPCIBAHETO HA OKOJIHATA Cpe/ia U BOJUTE.

3a nepuona ot 01.01.2025-30.09.2025 roauna ,,CipHueB Opsar' AJl e nposeno 29 Opos
TPBHKHU TPOLEYPH 32 OTJABAaHE IMOJ] HA€M Ha aKTHBHU Ha JPYKECTBOTO, KOMTO Ca JOBEJIH JI0
CKJIIOYBaHe Ha 27 Oposi HAEMHH JJOTOBOPH.

2. OCHOBHH PHCKOBE H HECUTYPHOCTH, IIPE/i KOMTO € M3MPABEHO JAPYKEeCTBOTO.

Kem HACTOAIMA MOMEHT OCHOBHUTE PHUCKOBEC M HCCUT'YPHOCTH, IPEA KOUTO € U3IMPABCHO
APYXKECTBOTO, MOTI'aT da C€ aHAJIM3HUPAaT B CIICAHUTC HACOKU:

[TBpBUAT CHIIECTBEH PUCK € CBBP3aH C TEHEPUPAHETO HA MPUXOAU OT NMPEAOCTaBSHE Ha
yCIIyTH IO NOJIpBhXKKaA Ha oluiara nHGpacTpyKTypa Ha TepuTopusiTa Ha K. K. CIrbHUEB Opsr —
M3TOK, KOUTO NOpa iy U30pOEHUTE MO-rope MPUYMHM, He ce ochlIecTBsIBaT. OuakBaHUsATA ca, ye
TO3W BHJ MPUXOAM MoraT Ja ObJaT OTHOBO MNEpPO B OTYETa 3a BCEOOXBATHUS JOXOJ Ha
JPY>KECTBOTO, B cily4ail ye ObJe pa3pelleH Kazyca 3a HauMHa Ha 3alliallaHe Ha TaKCUTe 3a
MOAJAPBKKA Ha HHPpacTpykTypara. B nabiarocpodyeH acmekT pa3MepbT Ha MPHUXOJHUTE,
TEHEPUPAHU OT Ta3M ACHHOCT, II€ 3aBUCU OT Pa3BUTUETO HA TYPUCTHUECKHS KOMIUIEKC KaTo
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1510 — Opoi U pa3Mep Ha TYPUCTUYECKUTE OOCKTH Ha TEPUTOPUATA HA KOMILJIEKCA, KAKTO U OT
aTPaKTUBHOCTTa M KOHKYPEHTOCIIOCOOHOCTTa MY CHPSIMO APYIHTE KYPOPTHH KOMIUIEKCH Ha
Owarapckoto YepHoMopue. Jluncara Ha 3aKkOHOAATEIHA ypeada Mo OTHOLIEHUE Ha KypOPTHUTE
KOMIUIEKCH, TPUTEXaBaHAaTa OT TSAX COOCTBEHOCT M B3aWMOJCWCTBHETO UM C OCTAHAIIUTE
COOCTBEHUIM, CYOCKTH W TOJI3BATEIM HAa TEPUTOPHATA HA KypOPTHHS KOMIUIEKC 3aTpyJHsBA
OCHUTYPSIBAHETO Ha Haif-e()eKTHBHO IMOJI3BAaHE HAa COOCTBEHUTE aKTHBHU U MOJIBPKAHETO UM BB
(YHKIIMOHAIHO ChCTOSIHUE.

Bropust cnienuduuen 3a ,,CirbHueB Opsar’” AJ] puck Mpou3THYa OT CErallHaTa CTPYKTypa
Ha akTuBHTE. B OoTueTa 3a (UHAHCOBOTO CHCTOSIHME HA JAPYKECTBOTO C HAW-TOISAM AsUT OT
IBITOTPAHUTE MaTepuanHu akTuBy ca BuK mamunu, chopwxkenus u obopyasane. [pyra gact
OT HAJIMYHUTE IBIATOTPAiHU MaTEpUAIHA aKTHBHU BKJIIOUBAT ajied, IbTHUILA, CTPaau U 3eMu. B
Ta3u BpPb3Ka BCAKO HAMAJICHUE HA LIEHATa Ha HAKOS Ipyla OT TE3H AKTUBU MOXKE Ja OKaxe
HETaTUBHO BJIUSHUE BbPXY CbCTOSHHUETO HA JPYKECTBOTO.

Ha tpero mscto cneaa na ce oTOeneku ACWHOCTTA, CBbpP3aHAa C MPOU3BOJCTBOTO U
npompaxxbara Ha eneKTpuyecka eHeprus. J[pyKecTBOTO TpUTEekKaBa B  KOMIUIEKCA
(dboToBONTaNYHA LIEHTpPAJa 3a MPOU3BOJICTBO Ha €NEKTPUUECKA €HEPrusi, KOATO C€ M3KYIyBa OT
€JICKTPOpa3NpeIeIUTEIIHOTO IpykecTBO ,,EBH bwarapus enexrpocnabnssane” AJl, chriiacHO
Horoop, ckiatodeH Ha 16 ¢eBpyapu 2010 r., cbe cpok Ha aeiictBue 25 ronunu. [pyxecTBoTO
U 3a B Opjenie mie reHepupa Npuxoau OT MPoAakOa Ha eJl. eHeprus OT Ta3u (POTOBOJITAMYHA
LIEHTpaja, KaTo I1e MPOIbIIKK Jla MHBECTHPA CPEJCTBA 3a MOAMSHA Ha MOBPEICHU/aBapupaIn
MIaHEJH, C 11eJ1 IOBUIlIaBaHE €()EKTUBHOCTTA HA IIPOM3BOCTBO.

CraryrsT Ha ,,CobHUEB Opsar® AJl e pasnuueH B 3aBUCHUMOCT OT Pa3jIMYHUTE 3aKOHH,
KOUTO KJIacU(UIIUPAT MPEANPHUATHATA KATO MUKPO, MAJIKH, CPEJIHU U TOJIEMHU.

3aKOHBT 32 CYETOBOJICTBOTO Pa3Jieiisi THPrOBCKUTE MPEANPUATHS HA KATETOPHUH ,, MUKPO*,
SMATKUS, ,,.cpeonu’ u ,,eonemu’’, MO (PUHAHCOBU W YUCJIICHU KPUTEPHUH, TOJPOOHO OMHCAHU B
1.19 Ha 3akona. [lapanenno, 3Cu chabpxa ciiegHarta pasmnopenoda:

.8 4. Ilpeonpusmuama om obwecmeen umnmepec 3a yenume HA MO3U 3AKOH Ce
mpemupam Kamo 20iemMu Npeonpusmus, He3asucumo om Oanrancosama cmouHoCm Ha
akmueume, HemMHUMe NPUXoou om Npooajicou u cpeoHama YUCIeHOCm HA nepcoHand.“, KaTo
cnopen naneHara B T.22 Ha /[P nedbunuums npeanpustus OT OOIIECTBEH HHTEpEC ca
,, IPEONPUAMUS, YUUMO NPEXGvPIUMU YEHHU KHUMCA ca OONnYCHAmMu 00 Mbp2o8Us Ha
peayrupanus nazap 8 owvpaicasa - uyieHka Ha Esponetickus cvio3“. Axuuute Ha ,,CITbHYEB
Opsar AJl ca monmycHaTH 10 ThProBUs Ha PETyJIUPaHUs M1a3ap, KOETO ONpeens cTaTyTa My U Ha
ny6smyHo pyxectBo mo 3IITTIK.

B 3akoHa 3a myOnWYHUTE MPENNPHUITHS H3PUYHO € MPEIBUICHO, Y€ THPrOBCKH
npyxectBa ¢ noseue oT 50 % AbpKaBHO WM OOLIMHCKO ydyacTHE ca MyOJUYHU NpPEnpusiTus, a
CBIJIACHO 4.4, T€ ce pa3lesaT Ha KaTerOpuu , MUKpo‘, ,MAaiku®, ,.cpeoHu* u eonemu’ C
Ipenpallane eJMHCTBEHO KbM Ch3/1aJIecHUTe B WI.19 0T 3akoHa 3a CUETOBOACTBOTO KPUTEPHUH.
[Ipenpamane kbM § 4 na I13P om 3C He e cropeno. Tekcrosere Ha 31111 sicHo npeaBukaaT 1o
OTHOIIIEHWE HA MyOIUYHUTE MPEINPHUATHS CTATYT HA MUKPO®™, , MATKU", ,,cpeOHU™ U ,,eonemu’’.

3aKOHBT 32 MAJIKA U CPEAHH MPEINPHUATHS ChAbPKA Pa3IudHa ypeaoda:

CobriacHo wi.4, an.9 enHo npeanpusTHe He MOXKE Jla Ce€ CUMTa 3a ,,MaJIKO‘ WJIH ,,CPETHO,
aKo ,,25 Ha cmo uiu nogeye om Kanumana uiu om Opos Ha 2racogeme 8 0OWOMo cvbopaHue ce
KOHMPOIUpam npsiko Uiy Henpsko, 3ae0HO UIU NOOMOENHO Om eOUH WU Nnogede ObPAHCAGHU
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opeanu’. Taka Tazu pa3nopenda € B IpOTHUBOPEUHE ChC 3aKOHA 3a IMMyOJIMYHUTE MPEITPUATHS U
no-crenuaingo wi.4 ot 3I1I1.

Ot w4, an.9 or 3MCII ce Hanmara u3BOjA, Y€ BCUUKH IPEANPHUATHS ¢ moBeue oT 25%
IbPKABHO/OOIIMHCKO y4acTHE ca 3aIbJDKUTEIIHO ChC CTATYT ,,[OJIEMHU ", KaTO TyK Ouxa crajganu
u nyOonmuHuTe mnpeanpustus mno cmuckia Ha 3IIII, kouto ca ¢ moedue ot 50%
IbPAKABHO/OOIIMHCKO ydacTHe (3amoTto noseye oT 50% HOTOpHO € moBeue U oT 25%).

ToBa 3aTpyznHsBa ApPYKECTBOTO [a KaHIUAATCTBA C INPOCKTHU IPEIUIOKCHMS 3a
npuBiIuYaHe Ha puHaHCUpaHe oT OneparuBHUTE Iporpamu u [IBY.
3. Pe3yaratu ot aeiiHoCTTA
3.1. [Ipuxoau ot aeiiHOCTTA

KoM 30 centemBpu 2025 r. peanusupanute IpUXOau OT ACUHOCTTA U APYTH MPUXOIU Ha
,,CirbHUEB Opsar” A/l ca ¢ o6 pa3mep 3,733 XHIL. JIB. ¥ € CHCTOAT OT CJICTHUTE KOMIIOHEHTH:

IIpuxoau oT npeaocTaBeHM YCJIAYrd U APYIr¥ NPUX0IU

Ilepuona, IMepuona,
3aBbpPIIBANl  3aBBPUIBALL
Ha 30.09.2025 na 30.09.2024

XML JIB. XHJL JIB.

[Ipuxomu oT HaeMu W TOCTHIT IOJ3BaHE Ha HH(PACTPYKTYpa 1,321 1,120
[Ipuxomu oT mon3BaHe HAa TPAHCMIOPTHA HH(PACTPYKTYpa 1,233 1,090
[Mpuxoam ot nponax6a Ha GOTOBONTANYHA CHEPTHSI 87 89
[Ipuxonu ot mpoxaxba Ha MPOMHUIILUIEHA BOJA 320 269
Jpyru npuxo/iu ¥ IPUXOIU OT APYTH MPOIAXKOn 772 1,803
O06mo 3,733 4,371

Peanuzupanure npuxoau OT MpeIOCTaBeHH YCIYTH Ipe3 AeBeTrmeceuneTo Ha 2025 1. ca
c obur pasmep 2,935 xmi. nB. M ca ce yBenuuwin ¢ 393 Xui. JIB. B CpaBHEHHE CbC
chlocTaBUMUS nepruoj Ha 2024 r.

IIpuxoau oT npoaaxoa Ha eJl. eHeprus

[Tpe3 neBermeceureto Ha 2025 T. APYKECTBOTO € PEATU3UPAIIO MIPUXOIN OT MPOJKON HA
en. eneprus B pasmep Ha 87 xwmim. aB. (30 cenremBpu 2024 r. — 89 XwiI. JB.), KOATO €
MPOM3BEICHa OT M3rpajaeHaTa (oToBONTaMYHA IIEHTpaja B KypopTeH KOMIUIEKC ,,CI'bHUYEB
Opsar® (K. K., KoMIUIeKkca, mapkuHr Appaa). ChOpbKEHHETO € BBBEIEHO B €KCIUIOaTalus IMpes3
deBpyapu 2010 r. Enektpuueckara eHeprusi, KOATO APYKECTBOTO MPOU3BEXKIA, CE U3KYITyBa OT
,,EBH bwiarapus enekrpocHa0asBane” A/l

JApyru npuxoau ¥ NpMXoAH OT APYIH NMPOAAKOH

Jpyrun mpuxonu B pasMep Ha /72 Xuji. JB. ca (GOPMHpPaHM OCHOBHO C OTYETEHHU
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NPUXOJM OT 0OE3IIETeHUs 3a MOJI3BaHaTa BOAONPOBOJHA M KaHAIM3alMOHHA Mpexa oT BuK
EAJl, cooctBenoct Ha ,,CrbHueB Opsar” AJl upe3 cwpaebeH crmop, NMPUCHACHH B IOJ3a Ha
JPY>KECTBOTO B pa3Mmep Ha 622 XWil. JIB., IPUXOJU OT IPaBO Ha IPEMUHAaBaHE B pa3Mep Ha 44
XHIL JIB. U APYTU NpUxou B pazmep Ha 106 xu. jiB.

Comute ca ce mHamamum ¢ 1,031 xwn. nB. ToBa € B ClIeACTBHE, Y€ MPE3 OTUSTHHS
nepuoj Ha 2024 roarMHa ca OTYETEHU Ha IPUXO0J CYMH B pa3Mmep Ha 1,269 xui JIB. 3a OIYy4EHO
o0e3IIeTeHre 3a MOJ3BaHE Ha BOJONPOBOAHATA M KAaHAIM3ALMOHHA MpeXa, COOCTBEHOCT Ha
,,CireHueB Opsar” Al 3a nepuoaute — 2019 ronguna u 2020 roguna ot BuK EAJl, rp. Byprac.

3a pasriexnaanus nepuoa Ha 2025 roanHa ca OTYETEHU HA MPUXOJ CyMH IOJY4YEHH 3a
o0e3leTeHNe 3a MOJ3BaHE Ha BOJOMPOBOJHATA M KaHAIM3AallMOHHA Mpexka, COOCTBEHOCT Ha
,,CrpHueB Opsar” A/l 3a mepuona — 2021 roguHa B pa3mep Ha 622 XWJl. JB., KAKTO U JMXBU B
pa3mep Ha 176 xui. jiB.

BunHo oT ropenuTtupaHuTe JaHHM €, 4e€ Ipe3 JeBermeceunero Ha 2025 roauHa ca
OTYETEHH MPUXOJIU OT 00€3ILeTEeHHs 110 BOJACHU ChJICOHH CIIOPOBE B pa3mep Ha 825 Xui. JB. B
II0-MaJIKO OT npeaxonaHara 2024 roauHa, KOSTO pa3jivKa HE MOXKE J1a IOKPUE TOPU OTUYETEHUTE
B MOBEYE MPUXOJMU OT JECHHOCTTA Mpe3 ChOTBETHUS Nepuoj Ha 2025 roauHa B pasmep Ha 393
XWIIL JIB. cupsiMo 2024 roauHa.

Cobmio Taka mnpe3 oryeTHus nepuon Ha 2024 roauHa ca OTHHCAHM 3abJDKEHUS C
U3TEKbJ JJABHOCTEH CPOK B pa3Mep Ha 448 Xuil. JB., KOUTO MPOU3TUYAT OCHOBHO OT aBaHCH
MPEBEICHU M0 MPEABAPUTEIIHA JIOTOBOPU 3a TOKYIKA Ha HMOTH, OT KOHTO JPYKECTBOTO
peayin3upa Ipuxo.

N mpe3 2025 r. ocHoBHara neiHoCT Ha ,,CirbHYeB Opsr” AJl e momabp)kaHeTo Ha
obmiata nHMpacTpyKTypa Ha TepUTOpUATa Ha K. K. CIIbHYEB OpST - H3TOK.

[Ipe3 HacrosimaTa TOJMHA, JIPYKECTBOTO C€ HACOYM OCHOBHO KBM IIOJIMSHA Ha
ChIECTBYBAIllaTa TPOTOAPHA HACTHUJIKA M M3TPAXKJIaHE HA HOBH JBKIOBHU KaHATU3AI[MOHHU
MPEXKHU.

HanpaBena e moamsiHa Ha TbTHATa MapKHUPOBKA — BEPTUKAJIHA U XOpU3OHTaNHA. [Ipe3
TO3W TIEPHUOJ 3a0YHaxa M IMbPBOHAYAIHHUTE W JOBBPIIUTEIHH JEHHOCTH MO MOAIPHKKA Ha
3eNIeHUTE TUIOIIM Ha TEPUTOpHUsATa Ha K. K. CTbHUYEB OpAT — 30HA U3TOK, KAKTO U U3TPAKIAHE U
pexabuiuTanusi Ha CHINECTBYBAIIO aJeHO OCBETJIeHHE. M3BBpIIeH O¢ MOHHUTOPUHT Ha
cucremara 3a BuaeoHaOmoaeHue mo KpaiiOpexkHa aness u 0sixa OTCTpaHEHH HepadOTEIIH
KOMITOHCHTH OT CHCTEMaTa.

Peanusupanutre OT JAPYXKECTBOTO [EHHOCTH TO YIpaBI€HHE M TMOAIBbpP)KAHE Ha
TPAHCMOPTHATA M TEXHUYECKa WHPPACTPYKTYpa € CBBP3aHO ChC 3HAUUTEIHU Pa3XOJH, CPEILy
KOUTO HE TOCTHIBAT MPUXOTH.

VimeHHO B pa3pelraBaHeTo Ha TO3U MpoOJIeM ce ChCTOM HECHOTBETCTBHETO Ha Ta3apa u
cienBa ga ObJe KOMIEHCHPAHO Ype3 MpeArnprueMaHe Ha JEHCTBUS OT CTpaHa Ha Abp)KaBHHUTE
opranu. 3a J1a MOXe Ja ce cTabmin3upa puHaHCOBaTa aBTOHOMHOCT Ha JIPY>KE€CTBOTO, CJIe/[BA
na ObJe COpsH MpOIeChT Ha HATpyIBaHE Ha 3ary0HM, a TOBa € CBBP3aHO C HEOOXOJUMOCTTA
JPY>KECTBOTO Ja TEHEpHpa MOJIOKUTEITHH MApUYHHA TIOTOLM OT OCHOBHATa cu JneiHocT. OCBeH
TOBa, paMKaTa Ha KOPIOPATUBHOTO YIIpaBICHHE CjelBa Ja o0e3ledyaBa pPaBHOMOCTABEHO
TpeTHpaHe HAa BCHYKH aKIMOHEPW, BKJIIOYHTEIHO MHHOPHTAPHUTE U UYXKIACCTPaHHU
aKIMOHEPH, KOUTO UMAT MPaBo Ja MOTyYaBaT IUBUICHTH OT MPUTEKABAHUTE OT TAX aKI[UH.

Ksm 30.09.2025 r., chrioacHo akimoHepHa kHHra KbM 16.06.2025r. akumonepurte Ha
npyxecTtBoTo ca o0mio 4 234, ot xouto 4 212 dusuuecku nuna (3a 154 766 axuuu) u 22
ropuandeckn Jmma (oo6mo ¢ JIbppkasata 1 803 042 akuwmm). KM chiara nata, B KHArata Ha
aKIMOHEPUTE Ca OTPA3CHU CIEJHUTE JIUIA, MPUTEKABAIM MMOBEYE OT 5 HA CTO OT aKIMHUTE C
MPaBO Ha TJac OT KamuTana Ha J[py».ecTBoTo:
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1. IvpxaBata, upe3 MunuctepctBoro Ha Typusma, BYJICTAT 176789478, Opoii
akumu: 1 468 356, o ot kanutana: 75.00%;

2. ,,CopaueB Opsr xommuar” AJl, EMK 102184240, 6poii akiuu: 160 992, s ot
Kanuraina: 8.22%:;

OuakBaHUsATa HAa aKLIMOHEPHUTE Ca J1a c€ Bb30OHOBU CHOMPAHETO HAa MHPPACTPYKTYpHHU
TaKCH Ha TepuTopuara Ha K. K. CrpbHYEB OpSAT-U3TOK M TO3M BHJ MPUXOJM OTHOBO Aa OBbaaT
OCHOBHO II€pO B OTYETA 32 BCEOOXBATHUSA JOXO Ha JIPYKECTBOTO.

OTnenHo ¥ €THOBPEMEHHO C TOBa, MPe3 BCHUKU MPEIXOAHU TOAMHH, ,,CIrbHUEB Opsr'
A/l e ycnsuio 1a oA UbprKa Mpe3 JIETHUS C€30H CBOOO/IHA TOCTBIIHOCT J10 KOMIUIEKCA 3a BCUUKU
JIEKW aBTOMOOMJIM M NEMIEXOJLM, KOUTO IOJI3BAaT yJIWYHATa U ajeiiHaTa Mpexa HaIbJIHO
O0e3maTHO. Benuku TypucTH CBIIO HE 3amulaliaT LEeHW 3a J0CThIa U IIOJI3BAHETO Ha
uHpacTpykTypata. ToBa € oOmle enHa INpPUYMHA 33 CMHUCBHJIA OT CBIIECTBYBAHETO Ha
JPY’KECTBOTO KaTo MyOIMYHO MPEANpUsATHE, KOETO NMOAIbPKA U YIPaBisABa MH(PpacTpyKTypaTa
B HAallMOHAJIHMS KypopT M 3a MOJAKpeNnaTra Ha HAIlMOHAJIHUTE M CTPATErM4eCKH HMHTEPECU B
TypHu3Ma.

Ycenyrute mo mojjpbKKaTa Ha oOmiata MHPPACTPyKTypa BKIIOYBAT MOATBpKAHE Ha
asen M neTUILA, BuK, o3eneHsBane, BUIEOHA0MIOJCHUE, OCBETJIEHUE, OXpaHa, peKiamMa U Ap.
JNEMHOCTH, KOUTO €a OT KIIOYOBO 3HAYCHME 3a ONEPATUBHATA ACHHOCT HA CHIIECTBYBAILUTE
TYPUCTUYECKH OOEKTH.

3.2. Pa3xoau 3a neifHOCTTA

M3bpmenute pazxoau kbM 30 centemBpu 2025 1. ca ¢ 061 pazmep 3,935 xui. JB. U ca
ce yBenmumid HeTHO ¢ 804 Xui. JB. B CpaBHEHHE ChC CHIIOCTaBMMUs nepuoa Ha 2024 T.
[IpyunHaTta 3a TOBa €, 4e ce€ M3BBHPIIMXAa PEMOHTHHU JEHHOCTU IO MOAMSHA Ha TPOTOAPHU
HACTUJIKM TI0 LIEHTpaIHa ajiesi C HOBU KaueCTBeHH TpoToapHH mio4u ¢ 1 300 kB. M. oBede OT
npenxonuHata 2024 roauHa W APYTU TMO-CHIIECTBEHU WHBECTUIMH B HH(pacTpykTypaTta,
CBBpP3aHU C 03€JICHSIBaHE U MOAAbPKaHe Ha [IBETHHU IJIOLIH, MOAAPHKKA Ha alleHO OCBETIICHHE
U BUJIeOHAOI0IEHUE, TIPU KOETO Ipe3 AeBeTMeceunero Ha 2025 roanHa ce oT4eToxa pa3xoau
3a moJApBAKKa Ha MHPpacTpykTrypara ¢ 360 Xuil. JIB. B IOBEYE CHPSIMO CHIIOCTABUMMS IEPHOJ]
Ha otuetHaTa 2024 ronuHa.

Cpu1o Taka ¢ 1ed NOCTUraHe Ha MaKCHMalHa 0€30MacHOCT Ha TYPUCTUTE, C€ MPUCTHIIN
KbM TOJIMSHA Ha KOMIIPOMETHpaHaTa Ma3ujKa Ha aIMUHHUCTpAaTUBHATA Crpajia U BbB BPH3Ka C
TOBA C€ M3BBPIIMXA TEKYLIM PEMOHTHH JEHHOCTH MO ¢acaauTe Ha crpajgaTta B pazMep Ha 215
XHIL. JIB.

3aBUIIAXa Ce W Pa3XOAWTE 3a 3aIUIaTH, JAaHBIIM U OCUTYPOBKH B pa3mep Ha 268 xui.
JB., KOGTO € B pe3yiaTaT Ha yBenuuaBaHe Ha MP3 3a crtpanarta 3a 2025 roawHa, KakTo U
MOMBJIBAHETO Ha 5 MATHU OPOMKH MO CHIECTBYBAIIOTO LIATHO pa3nucaHue, npuero oT ChBeTa
Ha JUPEKTOPUTE Ha JAPYKECTBOTO, C KOETO C€ OCUTYpU HEOOXOAMMHS YOBEHIKH PECypc OT
CHEIHATUCTH.

Bunosere pa3xoaM mnpe3 ABara pasrjekJIaHu nepuoaa, ca KaKkro cjaeaBa.
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3a nepuoaa 3a nepuona

01.01.2025- 01.01.2024-

30.09.2025 30.09.2024

XHJI. JIB. XHJI. JIB.

Pa3zxomau 3a MmaTtepuanu 144 155
Pa3xonu 3a BEHITHU YCIIyTH 2,097 1,555
Pa3xonu 3a amopTH3anuu 605 583
Pasxoau 3a Bp3HarpakeHHs Ha epcoHasa 817 581
Pa3zxomu 3a coruanHo ocuUrypsiBaHe 127 95
Hpyru pazxoau 145 162
Bceunuko pasxoau: 3,935 3,131

Kbm 30 centemBpu 2025 r. B OCHOBHATa CH 4YacT Pa3XOJHMTE 33 MaTepUaTH H
BBHIIHU YCIYI'M Ca CBbp3aHM C OcChllecTBsiBaHaTta oT ,,CapHueB Opsar” AJl moaapbkka Ha
KOMIUIEKca (TOpHUBO, peKiama, 3aCTpPaxOBKH, PE3EPBHHM YacTH, PEMOHTHU U Jp.). B cpaBHeHUe
ChC CBIIOCTABUMHUS MEPUOJI, TE3U pazxoau Oenexar HeTHO yBenudeHnue ¢ 531 xui. nB. ToBa
YBEJIMUYEHUE € CBBP3aHO OCHOBHO C U3BBPIICHUTE TEKYIIM PEMOHTHHU JEHHOCTH IO
aJIMUHUCTpaTUBHATa Crpaja, KOsSTO Oelle ChIIECTBEHO KOMIIPOMETHpaHa M MOAMSHAa Ha
TPOTOAPHUTE HACTUJIKU IO LIEHTPAJIHA ajiesl C HOBU KAYECTBEHH IJIOUKH.

Ha 6a3a cranoBumie, usrorseHo ot ,,Ctpourennu koHcyntantu™ OOJ ce
IpeNIoKuXa HEOoOXOJUMHUTE MEPKH 3a MOAApPBKKaTa M O€30MacCHOTO MOJ3BaHE Ha
aJIMUHUCTpaTUBHATa Crpaja, KOMTO Ja C€ M3BbpIIAT C IeJl MOAHOBsBaHe Ha (acaaHara
Ma3uJIKa, KOATO Oellle B M3KIIOYUTENHO JIOHIO ChCTOSHHUE, ¢ KOMIIPOMETHPAHU Y4YacTbLHU C
U3JIIOIIEHA Ma3HWIIKa, Ch3JlaBallla IPeANOoCTaBKY 3a HapyllaBaHe Ha LJIOCTHATA CTPYKTYypa Ha
(acagHOTO MOKPUTHE U TMPEACTABISIBA OMACHOCT 33 MPEMHHABALINTE B OJIM30CT, CHIO TaKa M
OTCTpaHSIBAaHE Ha MHOXXECTBO OIIACHO pAa3MOJ0XKEHW BHUCALIM Kabeiau, KOUTO OTHOBO
MIpe/ICTaBIsABAT PUCK 3a IPEMUHABAILUTE XOPa, KAKTO U 0€3011aCHOCTTA Ha CIY>KUTEJINUTE B Hesl.

Pasxonure 3a BB3HArpakJeHUs Ha IMEPCOHAJa M COLUAJIHO OCHUTypsIBaHE ca Ce
MPOMEHHMJIM B TIOCOKAa yBEIMUYEHHE B pasMep Ha 268 Xui. JB., KOETO € B pe3yinraT Ha
yBesnnuaBaHe Ha MP3 3a crpanara or | sHyapu 2025 rogusHa, KakTo M IONBIBAHETO Ha 5
aTHU OpOMKHM IO CHUIECTBYBAILOTO IATHO pasnucaHue, npuero or CpBera Ha TUPEKTOPUTE
Ha JIpY>KECTBOTO, C KOETO C€ OCUTYpU HEOOXOIUMHUSI PECYpPC OT ChOTBETHUTE CHEIIMATHNCTH.

Jpyrure pa3xoau, KOUTO C€ ChCTOST OCHOBHO OT Pa3XxoJu 3a ChACOHM Pa3HOCKHU IO
NPUKIIIOYMIIN JIeNla, pa3XxoJHM 3a MECTHU JaHBIM U TaKCH, KOMaHIMPOBKM M JAPYIH, ca ce
HaMaJuiau cbe 17 xum. nB.

3.3. duHaHCOBM IPUXOIH M Pa3XO/IH.

K®m 30 cenrremBpu 2025 1. 1py»KecTBOTO € pealn3upano HeTHH (PMHAHCOBU MPHUXOIHN B
pa3mep Ha 184 xwui. nB. Chinure ca GoOpMUPAHH OCHOBHO OT TMOJTYYSHH JIMXBHU B pa3mep Ha 176
xui. nB. oT BuK EAJl BppXy pasmepa Ha o0e3mieTeHHe 3a MOJI3BaHE HA BOJIOMPOBOJHATA U
KaHaTU3allMOHHA Mpeka, COOCTBEHOCT Ha ,,CirbHYeB Opsar’” A/l 3a mepuoaa 2021 roauHa, KakTo
u 8 xui. aB. oT FOpobank bwearapus AJl oT onuxBsBaHe Ha HAJTUYHUTE MAPUYHU CPEJICTBA IO
pasmiiamaTeiaHaTa CMeTKa

OTt4vereHu ca pa3xou 3a 0AHKOBU TaKCH B pa3Mep Ha 6 XWII. JIB. M JIMXBU 1O ChICOHU
CIIOPOBE B pa3Mep Ha 3 XuJl. JIB.
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3.4. ®MHAHCOB Pe3yJTAT M HETHH AKTHUBH

3a nepuoaa,
3a nepuoga,  3aBbpIIBAII

3aBbpIIBAI KBbM

kbM 30.09.2025 30.09.2024

XHJI. JIB. XWJI. JIB.

HeTHu akTHBM B Ha4aI0TO Ha MEpUoa 39,957 39,957
Herna 3ary0a 3a nepuojna (26) 1,612
HeTHu akTHBHM B Kpasi HA Mepuoaa 39,931 41,569
3ary6a Ha eHa aKIus B JIB. (0.013) 0.82

KoM 30 cenremBpu 2025 r. hmHAHCOBUSAT pe3yiTar Ha IPYKECTBOTO € 3aryda B pazmep
Ha 26 XWI. JIB., IPH peain3upana nevaibda 3a cernocraBuMus nepuoja Ha 2024 1. B pasMep Ha
1,612 xun. nB. ToBa € B cieCTBUE, Y€ MPe3 OTUEeTHUS nepro Ha 2024 roauHa ca OTYETEHU Ha
IpUXoA CyMH B pa3Mep Ha 1,269 xun J5B. 3a HoJydeHO O0O€3IIEeTeHHE 3a IOJ3BAHE Ha
BOJOIIPOBOJHATA W KaHaJM3allMOHHA Mpexka, coOcTBeHocT Ha ,,CiobHueB Opar’ AJl 3a
nepuoaute 2019 roguna u 2020 roguna ot BuK EA/l, rp. Byprac, kakTo u 1uxBu B pa3mep Ha
354 xun. nB., TBJDKUMH KbM CBHOTBETHOTO OOe€3IIeTeHHe. 3a pasriexaaHus nepuoja Ha 2025
roJMHa ca OTYETEHM Ha MPUXOJ CyMH, IIOJydyeHU 3a OOe3IleTeHUE 3a II0J3BaHE Ha
BOJIOIIPOBOJIHATA M KaHAIM3AI[MOHHA MpEXa, COOCTBEHOCT Ha ,,CnbHUeB Opsar” AJl 3a mepuoza
2021 roguna B pa3mep Ha 622 XUJl. JIB., KAKTO U JIMXBU B pa3Mep Ha 176 xui. jiB.

Bugno ot ropeuutupaHuTe JaHHU €, 4e mpe3 AeBeTMeceuneTo Ha 2025 roauHa ca
OTUETEHU MPUXOAU OT 0OE3IIETEHUS M0 BOJACHU ChACOHH CIOPOBE B pazmep Ha 825 Xuil. JB.
MO-MaJjKo oT npeaxonanara 2024 roauHa, KOSTO pa3inKa HE MOXKE J1a TOKPUE TOPU OTUYETECHUTE
B MOBEUYE MPUXOJU OT JEHHOCTTA Mpe3 ChOTBETHHUSA repuoa Ha 2025 roauHa B pa3mep Ha 393
XU JB. cupsimo 2024 roauHa.

Cpmio Taka mpe3 oTyeTHUs mnepuoj Ha 2024 rogwmHa ca OTIHUCAHU 3abIIKEHUS C
W3TEKbI JABHOCTEH CPOK B pa3Mep Ha 448 Xuil. JB., KOUTO MPOU3TUYAT OCHOBHO OT aBaHCH
MIPEBEIEHN IO MPEABAPUTENHU JIOTOBOPU 3a IMOKYNKAa HAa HWMOTH, OT KOETO JIPYKECTBOTO
peanusupa Ipuxo/.

Ocgen ToBa mpe3 2025 romuna ,,CirbHueB Opsr” AJl 3aioku B TJIaH CMETKaTa CH
pa3xoau 3a TOJMSHA Ha TPOTOAPHM HACTWIKM IO IEHTpalHa ajes C HOBU KayeCTBEHH
TportoapHu miaouu c¢bc 1300 xB. M. moBedye or mpeaxoxaHara 2024 roauHa U JIPYrH TO-
CHILIECTBEHU MHBECTULIMU B MH(pACTPyKTypaTa, CBbpP3aHU C O3€JCHsSBaHEe W MOJAbpKAHE Ha
LBETHU IUIOLIM, MOJAPHKKA HA aJlelHO OCBETJIEHWE U BHJICOHAOJIOZEHHE, NPU KOETO Ipe3
neBeTMeceuneTo Ha 2025 roanHa ce 0TYeTOXa Pa3sXoAu 3a MOAAPHKKA HAa HHPPACTPYKTypaTa C
360 xu. JIB. B OBEYE CIPSAMO CHIIOCTaBUMUS MEPHO] Ha oTdeTHaTa 2024 romuHa.

CshI10 Taka ¢ 1e MOCTUTaHe Ha MaKCHMaaHa 0€30MacHOCT Ha TYPUCTHUTE, C€ MPUCTHIIH
KBbM IOAMSIHA HAa KOMIIPOMETHpaHaTa Ma3uika Ha aMUHUCTPATUBHATA CTPajia M BbB BPB3Ka C
TOBa C€ M3BBPIINXA TEKYIIHM PEMOHTHU ACHHOCTH MO (acaauTe Ha crpagara B pa3mep Ha 215
XHIL. JIB.

3aBUINKXa CE€ U PA3XOIUTE 3a 3aIIaTH, TaHBIM U OCUTYPOBKH B pa3Mep Ha 268 Xul. nB.,
KOETO € B pe3yaraT Ha yBenuyaBane Ha MP3 3a crpanara 3a 2025 roawmHa, KakTo M
MOMBJIBAHETO Ha 5 MIATHU OPOMKY MO CHINECTBYBAIIOTO MATHO pa3nucaHue, mpueto oT ChBeTa
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Ha TUPEKTOPUTE Ha JIPYKECTBOTO, C KOETO CE OCUTYpH HEOOXOAMMUS PECypC OT ChbOTBETHUTE
CHELUATHUCTH.

II. Ananu3 Ha puHAHCOBM M He()DMHAHCOBM OCHOBHHU IOKAa3aTeJH 32 pe3yJrara ot
AeHHOCTTa, MMAIIU OTPa’KeHUe BbPXY CTONAHCKATA JIeiiHOCT

1. KanurasioBu pecypcu
JpyXecTBOTO HAMa ABJITOCPOUHU 3abIKEHUS.

B zaxmouenue, 3a ga Moxke Ja ce cra0wim3upa ¢uUHAHCOBaTa aBTOHOMHOCT Ha
JpY>KEeCTBOTO, cje/iBa Jla ObJie CIpsH MPOLIECHT Ha HATPYIIBAHE HA 3ary0Ou, a TOBA € CBbP3aHO C
HEO0OXOIMMOCTTa CBHIIOTO Jia TeHEepUpa TOJOKUTEIHU MAPUYHUA IMOTOLM OT OCHOBHATA CH
JIIEHHOCT.

2. JIMKBHIHOCT

[Ipe3 mocieqHUTe HAKOJIKO TOAMHM Ce€ HaONtoJaBa TEHICHIMS Ha 3ama3BaHe Ha
KaluTala/HeTHUTE akTHBH Ha ApyxkecTBoTO. KbM 30 cenremBpu 2025r. KOCpHUIMEHTHT Ha
0011a 3aITBXKHSIOCT €€ € HaMaJIMJI HechlecTBeHO crpsiMo 31 mekemBpu 2024 r., KoeTo € B
pe3yiaTaT Ha HaMalleHue Ha TekymuTte nacuBu oT 1,680 xwn.gB. kbM 31 nekemBpu 2024 r. Ha
1,604 xw1. nB. kM 30 cenrremBpu 2025 ToauHA WM HAMAJICHHE B pa3Mep Ha /6 XHUJI. JIB.

I11. Baxkuu ¢cb0MTHSI, HACTBHIINJIN ¢JIe] KpPasi HA OTYEeTHUS MePHoJI

Ha P’LKOBOI[CTBOTO HC Ca H3BCCTHU KOpUI'MpaIlu CHONTHA WIM 3HAYUTEIHU
HCKOpUrrupamu CHOHUTHSA MCXKY AaTrara Ha (1)I/IHaHCOBI/I$I OTYCT U AaTaTa Ha OTOpU3alusTa My.

IV. llpeaBukaano pasBuTHE HA APYKECTBOTO
A. BbTpemiHu u3TOYHULIN:

[TapyuHu moToLM, T€HEPUPAHU OT HAEMH, LIEHU Ha NMPEAOCTaBSHU YCIYI'M U CE30HHU
IpaBa, CBBbpP3aHU C JOCTHII M IIOJA3BAHE HAa TPAHCHOPTHa HHPpPACTPYKTypa, Mpojaxda Ha
IIPOMHUIIUIEHA BOJa U Jp.

[lapyuHn moTouM, TreHepupaHH OT Mpojaxk0a Ha ell. eHeprus OT H3rpajieHaTa
¢doToBONATaNYHA [IEHTpaJla Ha TepUTOpUATa HA K.K.CITbHUYEB OpSIT.

b. BbHuan N3TOYHHUIIM — TCOPETUYHO TOBA Omxa MOTJIH Ja 6’L,Z[aT YBCIMYCHHUEC Ha
OCHOBHHUA KallUTall Ha APYKCCTBOTO OT HCTOBUTC AKIHMOHCPHU H IIOJIYYAaBAHCTO Ha 0aHKOBH
KpCAUTH.

,»CipHUEB Opsar' AJl exxeroqHo moaabpka HHPPACTPyKTypaTa Ha TEPUTOPHUATA HA K. K.
CrpHYEB OpsT M CHOTBETHO M3TOTBS [ll1aH-cMeTKa 3a pa3xoauTe.

[Topanu ToBa, ue apyxectBo € ¢ Hax S0 % AbpKABHO yyacTue B KalMTajla HE MOraT Ja
ObJaT MPEAOCTaBeHHU MO-TIOAPOOHU JaHHW 32 OCHOBHHUTE TECHJCHIIMM B HETOBaTa JEWHOCT U
CHOTBETHO MPOTHO3HA (huHAHCOBA MH(OpMarus. Pa3BUTHETO HA APYKECTBOTO 3aBUCH OCHOBHO
ot IlonnTrkaTa, Bp3NpreMaHa U IpOBEkKIaHa OT MUHHUCTEPCTBO HA TypU3Ma U MUHUCTEPCKUS
CBhBeET.
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V. JleiicTBus B 00J1aCTTa HA HAYYHOM3CJIEJ0BATEICKATA M Pa3BOifHA JeHHOCT

3a otuernus mnepuox B ,,CapHueB Opsar” AJ[ He € OChIIECTBABAIO HAyYHO
M3CJeI0BaTeNICKa U pa3BOiiHa JEHHOCT.

VI. Uupopmanus 3a npuaoduBaHe HA COOCTBEHN AKLIMH, H3MCKBAHA 10 peaa HA YJl.
187 1 or THproeckusi 3aKoH

Kbm 30 cenremBpu 2025 r. ,,CibHueB Opsar AJl He € mpuaoOMBaIoO M MPEXBBPIISLIO
coOcTBeHu akmuu. lIpe3 mepwoga akuMud HAa APYKECTBOTO HE ca MPHIOOMBAHM U HE CE
IIPUTEKABAT OT €HO JIMLE 3a CMETKa Ha APYKECTBOTO, HUTO OT APYro JAPYKECTBO, B KOETO
,CrpHUeB Opsar® A/l mpsiko WM HENPSIKO MPUTEKaBa MHO3MHCTBO OT IPABOTO HA IJac HIIU
BBPXY KOETO MOXE MPSKO WM HENPSIKO J1a yIpakHsBa KOHTPOJ.

,,CIrbHYEB Opsr* A/l He e mpuemano coOOCTBEHHU aKIIMK WIIM aKIIUU Ha APYTO JIPYKECTBO B
3aJor.

VII. Hasim4yue Ha KJIOHOBE HA MPEANPUSITHETO

,,CirbHUEB OpAr A/l HsiMa perucTpupaHy KJIOHOBE B CTpaHaTa U 4y>KOuHa.
VIII. U3no.13BaHu OT NpeANPUATHETO (PMHAHCOBH HHCTPYMEHTH

,CiabHUeB Opar” AJl HsMa NOMUTHKA MO OTHOUICHHE YIPABICHUETO Ha CBOOOJHHUTE
CpeICTBa Ha JPY>KECTBOTO Ype3 HHBECTHPAHE BHB (DMHAHCOBU MHCTPYMEHTHU. TOBa ciieqBa Ja e
00BBp3aHo U ¢ [lonuTHKaTa 32 y4acTUeTO Ha AbprKaBaTa B MyOJTUYHHUTE MIPEITPHUSITHSL.

1. HeaunTte ¥ MOJIUTHKATA HA MPeINPUATUHETO N0 YNIPaBJIeHUE HA (PUHAHCOBHUS PUCK

Kem HACTOAIIUA MOMCHT IAa3apHUTC IICPCICKTUBU IIPEA APYKECTBOTO MOXKE a CC
AHAJIM3UPAT B ABC HAIIPABJICHUA:

1. TenepupaHeTo Ha MPHUXOIU OT MPEAOCTABSIHE HAa YCIYTd MO TOIPHKKA Ha oOIIara
uH(ppacTpykTypa Ha Teputopuara Ha K. K. CnpHUeB Opsar. OuakBaHUATa ca, Y€ TO3U BUJ
MPUXOJAM Morar Ja ObJaT OTHOBO OCHOBHO IEPO B OTYETa 3a BCEOOXBATHHUS JIOXOJ] Ha
JIpYyKEeCTBOTO, B cliydail ye ObJe pas3pelieH BBIpOca OTHOCHO HAyWHA Ha 3alljiallaHe Ha
TakcUTe 3a MH(PACTPyKTypHA MOAJPHKKA. B qbJIrocpoueH acnekT pa3MepbT Ha MPHUXOJMUTE,
TeHepUPAHU OT Ta3H JACHHOCT, II€ 3aBUCH OT Pa3BUTHUETO HA TYPUCTHUYECKUS KOMILIEKC KaTo
710, B T.4. OT Oposi ¥ pa3Mepa Ha TYPUCTHUECKHUTE OOCKTH HA TEPUTOPHUATA MY, KAKTO M OT
aTPaKTUBHOCTTa M KOHKYPEHTOCIOCOOHOCTTa MY CIPSIMO JIPYTHTE KYPOPTHH KOMILIEKCH Ha
ObarapckoTo YepHomopue.

2. Jlpyr cnenududeH pHUCK TpPOM3THYA OT CeramrHata CTPYKTypa Ha akThBHTE. B
CUETOBO/IHUS OajlaHC Ha JAPYXKECTBOTO ¢ Hal-rossiM 151 oT JIMA ocraBar BuK chopbxkenusra.
Jlpyra 4act OT HaJIWYHUTE JIBJITOTPAliHU aKTHUBU BKJIIOYBAT ajled, IbTHILA, CTpaau U 3eMu. B
Ta3W BpPb3Ka BCAKO HAMAJICHHE Ha Il€HaTa HA HIKOS Ipyna OT TE€3M aKTHBH MOXE Ja OKaxe
HEraTUBHO BJIMSHHUE BbPXY CbCTOSTHUETO Ha JAPYKECTBOTO. B ChIIOTO BpeMe aMopTH3anuaTa Ha
T€3U aKTUBU € B MHOI'O BHCOK pa3Mep M € e/lHa OT OCHOBHHUTE NPHYMHH 3a 3aryouTe, KOUTO
JPY’KECTBOTO €XKErOHO pean3upa.
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2. Excnio3unusaTa HA NpeINnpUsITHETO MO OTHOIIEHHEe HA LEHOBUSN, KPeIUTHUS H
JIMKBH/IHUSI PUCK M PUCKA HA MAPUYHHS TOTOK

YnpasieHue Ha PUHAHCOBHTE PUCKOBE

B xoma na oOuuaiiHaTta cH JE€HHOCT JPYXKECTBOTO MOXE Ja Oblie H3JI0KEHO Ha
pasznuuHu (PUHAHCOBU puCKOBe. [la3apHUAT pUCK € PUCKBT, Y€ CIpaBeIMBaTa CTOMHOCT WIIH
ObJemuTe MapuyHu MOTOIM Ha ()MHAHCOBHSI MHCTPYMEHT L€ BapupaT, IOpaJu MPOMEHUTE B
nazapHute leHd. [la3zapHuaT pUCK BKIIIOYBA BAIYTEH PUCK, JIUXBEH PUCK U IICHOBU PHUCK.
KpeautHust puck e puckbT, 4e elHaTa CTpaHa MO (PUHAHCOBUS WHCTPYMEHT Il€ NMPUYMHU
¢uHaHcoBa 3ary0a Ha Apyrara, B ciay4ail 4ye He M3IbJIHH JJOTOBOPEHOTO 33 IbJKCHHUE.

JIMKBUTHUST PUCK € PHUCKBT, Y€ APYKECTBOTO OM MOIJIO Ja HMMa 3aTpyJHEHUs Hpu
MOCpelane Ha 3aIbJDKCHHUSTA CH 10 (PUHAHCOBUTE MACHBH.

[Ipe3 mocnepanara roauHa BIUSHUE OKa3a WKOHOMHYECKaTa OOCTAaHOBKA, CBBp3aHa C
BoliHaTa B YkpaiiHa u M3paen. dakt e HacThIMIaTa MKOHOMHYECKa M Ia3apHa KpH3a,
BHCOKHTE IIEHM Ha eJI.CHepruiTa W TropuBara W BHcokara wuHpmamus. J[pyxecTBoTo
MpOJbJKaBa CBOSITA JCHHOCT B TpPyAHA HMKOHOMHUYEcKa OOCTAaHOBKAa, HO OYaKBa, 4e
CHIIECTBYBAIUTE KAITUTAIIOBU PECYpPCH U U3TOYHUIIM HA (PMHAHCUPAHE I OBJAT JOCTAThUHU
3a pa3BUTHETO Ha JeiHocTTa My. OCBEH TOBa, PBHKOBOJCTBOTO Ha JPYKECTBOTO TEKYIIO
uneHTHUIUpa, U3MepBa W HaOJt0aBa (PMHAHCOBUTE PHCKOBE, C TMOMOIITA HA Pa3InIHU
KOHTPOJIHM MEXaHU3MHU, 3a Jla ONpeJeNd aJeKBaTHU LIEHW Ha YCIyrUTe U aJeKBaTHO
MOAIbpKaHE Ha CBOOOJHHM JIMKBHIHU CpelIcTBa, 03 Ja ce JOIycKa HeolpaBIaHa
KOHIIEHTpAIlUs Ha 1aJIeH PUCK.

Baayren puck

JleliHOCTTa Ha APYKECTBOTO CE€ OCBIIECTBSIBA M3LSIO B bhirapus u noHacrosiem He €
U3JI0’)KEHA HA 3HAYUM PHUCK OT KYpCOBHM DPA3JIMKM NOpPAJAM TOBA, Y€ CTOKUTE U YCIYTUTE C€
3aruialar Ha JOCTaBUMIUTE U C€ MPOo/aBaT Ha KIMEHTUTE U3KIIOUUTEIHO B OBJITrapcKu JEBOBE,
YUHUTO Kypc € 00BBp3aH ¢ TO3U Ha €BPOTO.

IlenoBu puck

Jpy’XecTBOTO HE € HM3JIOKEHO Ha MpPSAK LIEHOBU PHUCK, 3all0OTO HETOBUTE MPUXOAH CE
[[eHOOOpa3yBaT Ha OCHOBaTa Ha TMa3apHU II€HH 3a W3BBPIIBAHUTE YCIYTH, KOHTO CE€
AKTyaJIU3upaT peryispHo. JpyKeCTBOTO HE NPUTEkKaBa AKTUBH, YUHUTO LEHHU Ca MPSAKO
00BBP3aHU C IIEHUTE Ha MEXAYHAPOIHUTE Ma3apu.

Kpenuren puck

HpI/I OCBHIICCTBABAHEC Ha CBOATA ,ZLCI\/’IHOCT APYXKECTBOTO € MU3JIOKCHO Ha KPCAUTCH PUCK,
KOUTO € CBbp3aH C pUCKa HSIKOH OT KOHTpar€cHTUTC My J1a HC 6’13,216 B CBCTOSIHHUEC Oa H3ITbJIHH
n304J10 U B o0uJaitHo NpEABUACHUTC CPOKOBC 3aABJIKCHUATA CHU KbM HETO.

DUHAHCOBUTE AKTHBU Ha JAPYKECTBOTO Ca KOHLEHTPUPAHU B [BE TPYNU: NApUYHU
cpencTsa u B3eMaHus. [lapuunnTe cpencTBa B IpyKECTBOTO M Pa3IUIAIATEIHUTE ONEpallin ca
ChCPEIOTOUEHH B THPIOBCKM OaHKH ChC CTAaOWJIHA JIMKBUAHOCT, KOETO OTpPaHHWYaBa pPUCKA
OTHOCHO NapUYHUTE CpeICTBa M IMAPUYHHUTE EKBHBAJIEHTH. [[pykecTBOTO cbhOupa CBOHTE
B3€MaHUs OT KJIMEHTH MPEJUMHO 110 OaHKOB ITBT, HA OCHOBATAa Ha CKIIIOYEHU JI0TOBOPH, TOpaan
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KOETO PBKOBOJICTBOTO HE CUMTA, Ye CHIIECTBYBAT 3HAUUMH KPEAUTHH pHCKOBE. Jpyx’ecTBOTO
yIpaBisiBa KPEAUTHHUS PUCK, MOCPEACTBOM HAIOXKEHA IOJIMTHKA 32 OLIEHKAa Ha KIMEHTHUTE.
OCHOBHHUTE KOJIMYECTBEHH M KauyeCTBEHH (baKTOpI/I, KOUTO OKa3BaT BJIUJIHHEC 3a OLICHKA Ha
NOTCHIMATHUTE W HACTOSIIIUTE KIUEHTH, Ca KPEAWTHA HMCTOPHS HAa KIMEHTA, OLEHKAa Ha
IUIaTEKOCIIOCOOHOCTTA HA KJIIMEHTA, OYaKBaH 00eM Ha MPOJaXOUTEe KbM KIHEHTA, PermyTallHs
Ha KIMEHTa M JpPYyrH. 3a OTHAJICHUTE IOJ HaeM THPrOBCKH OOEKTH C€ HM3HCKBA aBaHCOBO
3alUlallaHe OT KIMEHTUTE 3a OINpPENENCH Iepuoji, KaKTO M CBhOTBETEH IApHUCH pa3Mep
rapaHius 3a 100po H3MIbIHEHNE Ha IOTOBOpa

JIMKBH/IEeH U JINXBEH PUCK

Kbm 30 centemBpu 2025 r. mpykecTBOTO HE MoJi3Ba OaHKOBU KPEIWUTH, KOMTO OMxa
MOTJIH J1a IPEIU3BUKAT Bb3HUKBAHE HA JINXBEH PHUCK.

PBKOBOJACTBOTO Ha JIPY)KECTBOTO TMOJIbpPKA HEOOXOAMMHUTE CBOOOJHM TapUYHU
HAJMYHOCTH C I[€JT OCUTYPSBaHE HA MOCTOSHHA JIMKBUJHOCT ¥ IMOTAcSIBaHE HA 3a]bJDKSHUSATA HA
JIPY>KECTBOTO B JOTOBOPEHUTE CpoKoBe. [lpu ompeneneHu ciiydyau IpYKECTBOTO H3IOJI3Ba
(bMHAHCOBYM WHCTPYMEHTH, KOUTO Ca C BUCOKA CTENCH Ha JIMKBUJIHOCT, KaTO T€ JIOMTBIHUTEITHO
OCUTYPSIBAT JIOXOJHOCT OT INPHUTEKABAHETO MM M BB3MOXKHOCT 33 H3MOJI3BAHETO Ha TE3M
TIApUYHU CPEJICTBA.

Hannunute mapuunu cpeactBa B JpyxectBotro kbM 30 centemBpu 2025 roaunHa
BB3NM3aT Ha 2,468 xwui. nB. CpeacTBaTa ca pa3npeielicHH KaKTo CIe/IBa:

ITapuunm cpencrea (IIC)
Ne | Ilpennpustus/bankun
OO0 B J1eBa* % BGN EUR USD

1 |CabHues opsar AJl 2 467 584 100,00| 2467 584

LIKb A/l 279 699 11,33 279 699

Obb AJ] 203 627 8,25 203 627

HOpo6auk bearapust A/l 1969 735 79,83| 1969 735

B 6poii 14 523 0,59 14 523

IX. IlpoMeHH B leHATA HA AKIUUTE HA APY/KeCTBOTO

Kbm 30 cenremBpu 2025 r., menara Ha aknuute Ha ,,CiipHYeB Opsar” AJl mHa BOB -
Coodus - AJ] e 5.000 nB. 32 egHa akuwusi, Hali-BUCOKaTa MOCTUTHATA IIeHa 3a nepuoaa € 5.200
8. keM 02.07.2025 r. Haii-auckara nena e 2.300 nmB. Ha 12.06.2025 r. Cpennara 1eHa 3a
nepuona e 3.339 nB., npu HavyanHa 1eHa 3.260 7B.

X. HHpopmanusa OTHOCHO @porpamMara 3a MNpPHIaraHe Ha MeKIYHApPOAHO
NPHU3HATUTE CTAHJAPTH 3a J00pP0 KOPNOpATHMBHO ynpasjeHue mo wi. 100u, an. 4, 1. 3
3K

Jpy’KecTBOTO M3IBJIHSABA JIEHCTBAIlaTa IporpaMa 3a IMpUIaraHe Ha MEXAYHapoIHO
MPU3HATUTE CTaHAAPTH 3a JOOPO KOPIOpAaTUBHO ympasieHue. ,,CibpHueB Opsar' AJl cnassa 1o
nenecbobpazHocT HanmonanHus KoieKe 3a KOPIOPaTUBHO YIPaBJICHHUE.
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XI. Jonbanutenna unpopmanus cbriacHo Ipuiaoxenue Ne 2 xpm un. 10, 1. 1, .
11, . 1, wr. 21, 1. 1, 6ykBa "a" u 1. 2, OykBa "a" or HAPEJIBA Ne 2 ot 9.11.2021 1. 3a
I'BPBOHAYAITHO W TOCIEABAIIO pa3KpuBaHe Ha HWH(OpMamus Npu MyOJWYHO MpeaiaraHe Ha
IICHHU KHI)KA W JIONYCKaHe Ha IICHHU KHWXKA JI0 ThPrOBHS Ha PETYJIMpaH Ia3ap, BB BPh3Ka C
4y1.1000, a4, T.4 ot 3IIILK

1. Nudopmanus, 1aieHa B CTOHHOCTHO M KOJMYECTBEHO U3PaKeHHe OTHOCHO
OCHOBHHUTE KATeropuMy CTOKH, NPOAYKTH /WM NPeI0CTABEHH YCJIYI'H, C MOCOYBAHE HA
TeXHUSl [JsU1 B TNPUXOAUTE OT NPOAAK0M HA eMHMTEHTa KaTo WLsUI0 M TPOMEHMHTe,

HACTBHIIWJIH IPE3 OTUYETHATA (l)l/IHaHCOBa roauHa.

3a nepuona  3a mepuona

01.01.2025-  01.01.2024-

30.09.2025 30.09.2024

XHJI. JIB. XHJI. JIB.

[Ipuxoau OT HaeMH U IOCTHII MOJ3BaHE HA 1,321 1,120
uH(ppacTpyKTypa

[Tpuxoau OT MONM3BaHEe HA TPAHCIIOPTHA 1,233 1,090
uH(ppacTpyKTypa

[Tpuxoau ot mpoxax6a Ha PoTOBOITAMYHA CHEPTUS 87 89

[Tpuxomu ot npoaax6a Ha MPOMHMIIIJICHA BOAA 320 269

Jpyru npuxoau ¥ MPUXOIU OT MPOJAKOH 772 1,803

0610 3,733 4,371

WNHupopmaiivs OTHOCHO NMPOMEHUTE B CTPYKTypaTa Ha MpoJaxOWTe, HACTBIWIM Ipe3
oT4yeTHaTa (prHAHCOBA rOJIMHA, € MPeICTaBeHa MO-rope B JOKJIaa 3a IeHHOCTTA.

2. Nudopmanusi OTHOCHO NPHUXOAHMTE, PpasNpene]eHH IO  OTACJTHHTE
KATeropuM [elHOCTH, BBTPEIIHM H BbHIIHM MNa3apW, Kakro u HHpopmanus 3a
N3TOYHHIMTE 32 CHA0AsBaHe C MaTepHaJM, HeO0OXOAMMH 32 NMPOU3BOACTBOTO HA CTOKH
WM NPEJIOCTABSAHETO HA YCJIYIH ¢ 0TPa3sBaHe CTEeNeHTAa HAa 3aBHCHMOCT 110 OTHOILLECHHE
HAa BCeKH OTAEJICH MpPoJaBad MJIHM KYNyBa4y/moTpedHMTe], KATO B Ciay4ai, 4e
OTHOCUTEJTHMAT JIS1J1 HA HAKOM OT TAX HAAXBBPJsA 10 Ha cTo OT pa3xoauTe WIM NPUXOAUTE
0T npoaax0u, ce npeaocTaBs HH(poOpMaNus 32 BCAKO JIMLE MOOTAEJHO, 32 HETrOBUs Is1J1 B
NpoAak0uTe UJIH MOKYNKUTE M BPh3KUTE My C eMHUTEHTA.

KoM 30 centemBpu 2025r. IpyXeCTBOTO € peaau3upao MPUXOAn B pa3Mep Ha 87 Xuil.
JB. OT npojax0a Ha poToBoNTaNMyHa eHeprus, 1,321 Xui.jaB. OT moJA3BaHe Ha HHPPACTPYKTYPA,
1,233 xmi1. JB. OT JOCTBI JO0 TPAHCIOPTHA HH(PACTPYKTypa, MPUXOAHM OT Mpojaxda Ha
IPOMHIIUIEHA BoJa B pa3Mep Ha 320 Xuil. JIB., MPUXOAU OT JAPYrH MpoJaxOH B pazMep Ha 61
XHIIL. JIB. U APYTU TIPUXOJU B pa3mep Ha /11 xui. jiB.

3. Nudopmamusi 3a CKJIWYEHH CHIIECTBEHN/ TOJeMH CIEJKH W TaKWBa OT
ChIIECTBEHO 3HAYEHME 32 ICHHOCTTAa HA EeMUTEHTA
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Kem 30 cenremBpu 2025 r. ,,CipHueB Opsr” AJl He € CKIIOYBAIO TOJIEMH CHCIKU U
TaKUBa OT CHIIECTBEHO 3HAUYEHHE 32 JICHHOCTTA.

4. UudopManusi OTHOCHO C/IeJIKHTE, CKJIIOUYEeHH MKy eMUTEHTa U CBbP3aHH JIHLA,
npe3 OTYETHUS MEPHOJ, MPEIIOKEHHUS 32 CKII0UYBAHE HA TAKMBA CIEJIKH, KAKTO U CIeJIKH,
KOHMTO €A U3BbH 00MYAHHATA MY JeHHOCT WM ChIIECTBEHO Ce OTKJIOHSBAT OT MA3aPHUTE
YCJIOBHUSI, 10 KOUTO €eMUTEHTHT WJIN HEr0BO ABIIEPHO JPY:KECTBO € CTPAHA € MOCOYBAHE
HA CTOWHOCTTAa Ha CJeJKHTe, XapakTepa Ha CBbP3aHOCTTAa M BCsiKa uHGopMaus,
He00X0/1UMAa 32 OlIeHKA HA Bb3/1eiiCTBHETO BbPXY (UHAHCOBOTO CHCTOSIHME HA eMHUTEHTA

Hpe3 OTUCTHUA ICPUO HE Ca CKIIFOYBAHU CACIKH C TAKBB XapaKTEp.

5. Undopmauus 3a cbOMTHS M MOKA3aTEJIH C HeOOMYAEH 32 eMHTEHTAa Xapakrep,
HMAaIM CHIIECTBEHO BJIUSIHUE BBPXY AeHHOCTTAa MY, H peajJM3UPAHUTE OT Hero NPUXoAu U
U3BbPIIEHU Pa3X0[AH; OLEHKA HA BJMSAHHETO MM BbPXY pe3y/TaTUTe Mpe3 TeKylara
roAUHA

IIpe3 neBermeceunero Ha 2025 r. He € WMMaO CHLOUTHSA C HEOOMYACH 3a EMHUTEHTA
Xapakrep.

6. Nudopmanusi 3a c1ejikd, BoJAeHU H3BLHOAJAHCOBO — XapaKTep M Ou3Hec WeJ,
nocouBaHe (PMHAHCOBOTO BB3/eiiCTBHE HAa C/AEJKHTe BbPXY IeHHOCTTA, aKO PHCKBT U
MOJI3UTE OT Te3M CIeJKH €A ChIIECTBEHHM 32 eMUTEHTa M aKO Pa3sKpPHBaHETO HA Ta3H
nHpopManus e ChIIeCTBEHO 32 OLEHKATA HA (PMHAHCOBOTO CHCTOSIHME HA eMUTEHTA.

Kbm 30 cenremBpu 2025 r. 3a ,,CiibHYeB Opsr” AJl HsAMa CHENKH, KOUTO JIa CE BOJIAT
HM3BBHHOAIAHCOBO.

7. Uudopmanus 3a I5JI0BH YYaCTHSI HA eMUTEHTA, 32 OCHOBHUTE My HHBECTULINH B
CTpaHaTa U B 4y:KOMHA (B LIEHHU KHMKA, (PMHAHCOBH WHCTPYMEHTH, HeMATEPHUATHH
AKTHBH ¥ HEABWKUMHM UMOTH), KAKTO M WHBECTHIHHTE B JAJIOBH IEHHH KHHUKA M3BBH
HEroBaTa MKOHOMMYECKa rpyna U U3TOYHUIHMTE/HAYUHNTE HA PUHAHCHUPaHe

HPCS OTUCTHUSA TMEPpHUOA APYNKCCTBOTO HEC € MMAJIO OAJIOBU YUACTHUSA U MHBCCTHULIMH B
IHCHHU KHHXXa B CTpaHaTa U LI}’)K6I/IH’¢1 U HC € pCalM3vupaio CbIICCTBCHUW HWHBCCTUIIMH B
HEMaTCpHaAJIHU aKTUBU U HCABUKHUMU UMOTH.

8. Hndopmanus OTHOCHO CKJIIYEHHTE OT €eMHUTEHTa, OT HeroBo JAbIIEPHO
APY/KeCTBO WJIM APYKECTBO Maiika, B KA4eCTBOTO UM HA 32eMOIOJIy4aTe/H, 10rOBOPH 3a
3aeM C IOCOYBAHEe Ha YCJOBHMATA MO THAX, BKJIIYHTEJIHO HA KpallHHUTEe CPOKOBe 3a
M3IJIALAHe, KAKTO W HHQopManusi 3a NpeJoCTaBeHHM TapaHIMU M I0eMaHe Ha
3a/IbJIKEHUSI

Hpe3 OTUCTHUSA NEPpHUOA APYKECTBOTO HSAIMA M HEC € CKIIIOYBAJIO JOTOBOPH 34 3a€M B
Ka4ue€CTBOTO CH Ha 3aCMOII0JIydaTelI.

9. Undopmanuss OTHOCHO CKJIYEHHTE OT €MHUTEHTa, OT HEroBO /JIbIIEPHO
APY:KeCTBO WJIH APYKeCTBO Maiika, B Ka4eCTBOTO UM Ha 3aeMO/IaTeJIH, J0rOBOPH 32 3aeM,
BKJIIOYMTEIHO NMPEI0CTABsIHE HA TAPAHIUM OT BCIKAKBB BH/I, B TOBA YHCJIO HA CBbP3aHU
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JUIa, ¢ MOoCOYBaHC¢ HA KOHKPETHHUTE YCJIOBHUA MO THAX, BKINYMUTECJIHO Ha Kpaﬁ}mTe
CPOKOB¢ 32 IJIalllaHe, U 1eJiTa, 3a KOATO Ca onsn OTIIyCHATH

Hp63 OTUCTHUA NEPpHUOA APYKECTBOTO HsAMa M HE € CKIIIOYBAJIIO JOrOBOPH 3a 3a€M B
Ka4dyeCTBOTO CH HaA 3a€MOAaTcCII.

10. I/IH(l)OpMaIII/Iﬂ 3a U3MO0JI3BAHETO Ha CpeacTBaTa OT U3BBPIICHA HOBA €MUCHUSA
HEHHHU KHUKA ITPE3 OTYCTHHUSA IICPUOI.

Hp63 OTUETHHUSA IEPUOT APYKECTBOTO HE € pCain3npaio HOBU €EMHUCHUH IICHHU KHHXA.

11. AHaau3 Ha CHOTHOIIEHUETO MeAY MOCTUTHATUTe (PUHAHCOBU pe3yJTaTH,
oTpa3eHH BbB (UHAHCOBHUSl OTYeT 32 (JMHAHCOBATA TOJMHA, U TMO-PAHO MYOJUKYBAHH
NPOTHO3M 32 Te3M Pe3yJaTaTH

JpykecTBOTO HE MyOJIMKYBa MPOTHO3HU (PMHAHCOBHU PE3yITaTH.

12. AHaau3 U OleHKA HA MOJUTHKATA OTHOCHO YNPaBJeHHETO HAa (PMHAHCOBHUTE
pecypcu ¢ IIOCOYBAaHe Ha BB3MOKHOCTHTE 3a 00CAyKBaHe Ha 3aJbJKEHHUATA,
€BEHTYAJTHUTE 3aIJIaXd M MePKH, KOMTO e€MHTEHTHT € Mpeanpue] HIU NPeACTOM [a
npeamnpueMe ¢ orjieq OTCTPAHSIBAHETO UM

KoM 30 cenremBpu 2025 r. pa3MepbT Ha TEKYIIUTE MACHBH € ITO-MaTbK B CPaBHEHHE C
TO3M Ha TEKYIIUTE aKTUBH, KaTO pa3JIMKaTa ¢ B pazmep Ha 1,734 xwr. iB.

[Tpu ananu3a Ha MapuyHUs MOTOK Ha JpyxecTBoTo KbM 30 cenremBpu 2025 r. ce
YCTaHOBSIBA, Y€ HETHHUAT MapUyeH MOTOK OT OCHOBHA JIEWHOCT € MOJIOKUTEIHA BEIMYMHA B
pasmep Ha 654 xwia. aB. [lapUYHUAT MOTOK OT MHBECTHUIIMOHHATA JIEHHOCT € OTpUIATEIHA
BenuunHa B pasmep Ha 141 xwun. nB. IlapuyHusT moTtok OT (QuHAHCOBaTa JEHHOCT €
OTpHULaTeNIHA BEIMUYMHA B pazMep Ha 511 xuil. JIB., KOSITO IPOMU3THYA OCHOBHO OT U3ILIAIlaHETO
Ha IUBUCHT 3a ¢puHaHcoBarta 2024 rogHa B pasmep Ha 672 XuilL. JB., OT KOUTO 526 765,63 nea
M3IUJIaTeHH B T0J13a Ha JbprKaBaTa, KOSITO MMa ydyacTHE B KaluTaja Ha JIPY)KECTBOTO B pa3Mep
Ha 75%.

Kem 30 cenremBpu 2025r. wu  TpuTe HaOIOJaBaHM  IOKa3aTenu  —
,,TTaTeXKOCMOCOOHOCT,  ,,0bp3a JUKBUIHOCT H ,,a0COJIOTHA JWKBHIHOCT  HE ca ce
MIPOMEHWIH chliecTBeHO cupsiMo 31 nexkemBpu 2024 r. Hali-cuinHO BIUsSHUE BbPXY CTOMHOCTTA
Ha TOKa3aTeluTe OKa3Ba HAaMaJEHUETO Ha TEKyIUTe akTuBu OT 3,680 xwmi. aB. kbM 31
nexemBpu 2024 r. Ha 3,338 xwmi. nB. kbM 30 centemBpu 2025 roauHa UM HaMaJIEHUETO € B
pa3Mep Ha 342 xui. IB.

HPY)KGCTBOTO pa3noiara ¢bC CJICAHUTE U3TOUYHHUIU 3a TCHEPUPAHC HA JIMKBUIHOCT:

e[lapuynu mnoToIM, TeHEpUpaHu OT mpojaaxOda Ha (OTOBOATAMYHA eJleKTpUUYecKa
€HEePIrHUs.

e [lapyuHu noToIy, reHepupaHy OT HAEMHU U JOCTBI TPAHCIIOPTHA HHMPACTPYKTYpa.

e [lapruHu MOTOIM, TEHEPUPAHH OT APYTH MPOAAKOU.

13. Onenka Ha Bb3MOKHOCTHTE 32 peajiM3als HA HHBECTHIIMOHHUTE HAMEPeHUs
¢ I0COYBAaHE HA pa3Mepa Ha Pas3NoJaraeMuTe CPeACTBA M OTpPa3siBaHe HA BB3MOKHHTE
NPOMEHH B CTPYKTYpaTa Ha (PMHAHCHPAHE HA Ta3U JeHHOCT
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Pa3BuTHeTO Ha €EMUTEHTA 3aBUCU OCHOBHO OT Jbp)KaBHATa INOJINTHKA, BH3IPUEMaHa U
IpOBEXJaHa OT MUHHUCTEPCTBO Ha TypusMa MU MuHucrtepckus cbBer. He morar na Obaar
IIpaBEHU HAJEKJIHU MPOTHO3U 3a Pa3BUTHETO HAa TE3U MOJIUTHUECKU IPOLECH, KAKTO M 3a
peleHusITa, KOUTO 1e B3eMar Te3u opraHu. CuuTtame, 4ye pa3peliaBaHeTO Ha MpoOJeMHUTe Mo
MOJUTbPKaHE M MHBECTHPAaHE B MHPPACTPYKTypaTa Ha HAIIMOHAIHUTE KypOPTH, B T.4. U 32 K.K.
CapHueB Opsr, € upe3 npueMaHe Ha JOIbJIHEHHs B 3aKOHA 33 TypHU3Ma, YPEXKAAlM HaYMHUTE
3a yOpaBlieHHE Ha HAIMOHAIHUTE KypOPTH, OJIarOyCTpOsIBAHETO W TOIABPXKAHETO Ha
MHOPACTPYKTYpaTa B HAIMOHAIHUTE KypOpPTH, INPUHAAJIEKAIIA HA YaCTHO-NIPABHU CYOEKTH
(TBpProBcKHM JApyXecTBa), KakTO W 4Ype3 MpPHEMaHeTO Ha mpenBuieHara nmo wi.566 ot 3T
Hapen0a 3a HallMOHATHWTE KypopTH. B HOpmartuBHA perynamnuss Ha HIOpaBHUS CTaTyT M
yIPaBJIEHUETO HA HAIMOHAIHUTE KypoOpTH, MOraT JAa ce JAehUHHUpaT MHOTrO SICHO
OTIOBOPHOCTUTE U aHTAKUMEHTHUTE Ha Jbp)KaBaTa, MECTHATa BJIACT U BCUYKU COOCTBEHHIU U
MONI3BAaTEIM B KypPOPTH OT HAIMOHAIHO 3HAaY€HHE, KAaKTO M Ha TMOTpeduTenure Ha
TYPUCTUYECKH NPOAYKTH M yCIyru. EBeHTyanHO B HOpMAaTHBHMs aKT MOXE Ja ce MpeABHIU
perinaMeHTanuss Ha OTHOUICHHATAa MEXIy COOCTBEHHIIM ¥  MOJ3BATECNU/KIMEHTH Ha
MHOPACTPYKTYpaTa M Taka MO-€PeKTHUBHO I€ MOXE Ja Ce MNpPeTeHIUpa HU3IbJIHEHUETO Ha
3aIbJDKEHUSATA IO TE3M pEerjaMeHTH WIM OOLIM YCIOBHS, BKJIIOYUTEIHO M 1€ HAIpaBH
BB3MOKHO YPEXJaHETO Ha (PMHACOBUTE OTHOILIECHUS MEX]ly YYACTHULIUTE.

OcHoBHara peitHoct Ha ,,CibHueB Opsar” AJl e momappkaHero Ha oOmiarta
nH(ppacTpyKTypa Ha TepuTOpHsITa Ha K.K. CITBHUEB OpAT — U3TOK.

Ta3m geHOCT Ce ChCTOH B:
1. VYmpaBneHue Ha aKTUBUTE Ha APYKECTBOTO
1.1. Yopasnenne u nmojgabpKaHe Ha YJIUIM W A€, MAPKUHTA W OpPraHU3alus M
excrutoaTanus Ha ,,CuHs 30Ha* B KKk C1bHYEB OpsT;
1.2. VYmpaBnenue Ha crpajieH (GOHJI M TEpeHH; YTpaBiICHHE U NOLAbpKAHE Ha
BOJIOCHAOIUTETHU ¥ KaHAJTU3AIIMOHHA MPEXHU U ChbOPBKCHHS;
1.3. OcwurypsiBane Ha alleHHO OCBETJICHWE — KOHCYMAllWs, MOJIbpPKAHE W HOBH
JINHUY;
1.4. OsenensiBaHe W TAPKOMOAIBbPKAHE - Ch3JaBaHE W TOAIBbPKAHE HA IBETHH
TPaJIMHU U 3€JICHH ILIOIIH
1.5. CanurapHa ae3uH(pEeKINOHHA IEHHOCT - 00e3Mapa3uTsIBaHe;
1.6. JIombJIHUTENHO MOYUCTBaHe U 000py/IBaHE Ha MEIMIEXOIHU aJleH;
1.7. OnTuuHa CBBP3aHOCT — MOAIbpPKAHE Ha BUJEO HAOJIIOJEHHE M Ha CHCTEMa 3a
KOHTPOJI Ha JJOCTBHIIA;
1.8. OcwurypsiBane Ha OXpaHa, pell ¥ CUTYPHOCT;
2. TIpon3BOACTBO Ha €NEKTPOCHEPTUS Ype3 Bb30OHOBSIEM U3TOUHHK;
3. Pexamuu IeHHOCTH.

OcbIleCcTBABAHETO HA TE3M JIEHHOCTU U KaYECTBEHOTO UM HU3BBPIIBAHE Ca OT KIOYOBO
3Ha4YeHue 3a (YHKIHMOHHMPAHETO U ONEpPUPAHETO Ha TYPUCTUUYECKUTE OOEKTH, COOCTBEHU Ha
JpyTU MpearprueMady, HaMupaiu ce B K.K. CrbHuUeB OpAr.

KbM naTara Ha M3rOTBSHE Ha HACTOSIIMS JOKJIAL HAMa OJNM3KM IJIAHOBE 3a HOBHU
JENHOCTH OT CTpaHa Ha JIpy’KeCTBOTO.

14. Undopmanus 3a HACTHIWJIM NPOMEHHU Mpe3 OTUYETHUS NEPHOJ B OCHOBHUTE
NPUHLIMIIN 32 yIPAaBJeHUe HA eMUTEHTA M HA HEr0BaTa HKOHOMHUYECKa rpymna.

Hpe3 OTUCTHUSA ICPUO HE Ca HACTBHIIUIIN TaKMBa IPOMCHHU.
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Cren kpast Ha OTYETHMS IIEPUOJ] U JI0 J1aTaTa HAa HACTOALIMS JOKJIAJ] HE ca HaCThIBAJIU
chlllecTBEHU cbOUTHUSA 32 ApyxkectBoTo. OT 01.08.2018r. akumuuTe Ha APY)KECTBOTO CE THPIryBaT
Ha bOb - Anrepuarusen nazap BaSE, Cerment Axkuuu.

15. Uudopmanusi 32 OCHOBHHTE XaPAKTEPUCTUKU HA NPUJIATAHUTE OT EMUTEHTA B
npoueca Ha W3roTBAHe Ha (PMHAHCOBUTE OTYETH CHCTEMa 32 BbTpPelleH KOHTPOJ U
cUCTeMAa 32 yIpaBJieHHe HAa PUCKOBe.

OuHAHCOBUTE OTYETH HA JPYKECTBOTO Ca M3FOTBEHHU B CHOTBETCTBUE C
MexnyHaponHute craHgaptd  3a  ¢uaancoBa otdetHoct (MC®O), paspaboreHu w
nyonukyBaHu ot ChbBera 3a MexayHapoaau cuetoBoanu cranmapta (CMCC) u npuetu 3a
npuioxenue ot EBpomneiickus cpro3, mpuioxumu 3a 2025 r.

MexayHapoIHUTE CTaHIAPTH 32 (UHAHCOBA OTYETHOCT OOXBAILAT:

a) MexnyHapoaHH CTaHAApPTH 3a GUHAHCOBO OTYUTAHE.

0) MexayHapoJHH CYETOBOIHH CTAaHIAPTH.

B) Pazscuenus, nagenu or Komutera 3a pazsicHeHus Ha MeXIyHapOIHU CTaHIApTH 3a
¢unancoBo oruutane (KPMC®O) nnu 6uBmus [locrosiaer komuteT 3a passicaenus ([TKP).

B ,,CnbhueB Opsar” AJl e cp3nazeHa enMHHA cUCTeMa 3a (PUHAHCOBO YIPABJICHHE U
KOHTPOJI, CHIVIACHO 3aKoHa 3a ()MHAHCOBOTO YIPABJICHHWE W KOHTPOJ B IYOIMYHUS CEKTOP
(koHTpONHA Cpela, YIpaBI€HWE Ha pPHCKA, KOHTPOIHU MACWHOCTH, HHDOpManus u
KOMYHHKaIWs1, MOHUTOpHHT). [leiicTBamara Cucrema 3a (\MHAHCOBO YIpPaBJICHHE W KOHTPOJ €
onobpena c IIporokonno pemenne Ne 1.3.2020 mo IIpotokon Ne 3/2020 ot 24-25.02.2020r. Ha
CpBera Ha nupekTopute Ha ,,CibHUEB Opsars AJl.

OUHAHCOBUTE PE3YITATH C€ OTYUTAT U JOKIAABAT €XKECEIMUYHO HA H3MBIHUTEITHUS
mupekrop. Cermacuo 3IIIHK, 3IIT u 3C, B xpas Ha BCSIKO TPUMECEUUE CE MU3TOTBAT U
MyOIMKyBaT MEXAMHHU (PMHAHCOBH OTUETH U JOKIAJH, KOUTO C€ OTMOBECTSABAT PETyIspPHO HA
WHTEpHET cTpaHunata Ha JlpyxectBoTo — www.new.sunnybeachbg.net B paszmen ,,Otdern’,
noapasaen 2025r. - https://www.new.sunnybeachbg.net/reports2025. Marepuanute ca
OIIOBECTEHH IMyOJIMYHO M Ype3 chcTeMaTa X3 news Ha ajgpec WWw.X3news.com. ,,CirbHYEB
Oopsar® AJl paskpuBa BbTpellHa HHpoOpMalus OTHOCHO JApyxkecTBoTo Ha Kommcusara 3a
¢uHaHcoB Ham3op, bwarapcka dongoBa bopca — Codus AJl u obmecTtBeHOCTTa upe3
cucremure E-Pernctsp u EKCTPH HIO3.

[TpouechT Mo ympaBiieHHE Ha pUCKa ce€ JOKYMEHTHUPA, KaTo 10 TO3M HAYUH CE YJIECHSBA
HaOIoeHNeTo U mojoOpsiBaHeTo Ha mpoueca. DyHkIUHUTE MO 0J00psBaHE, M3MBIHEHHUE,
OCUeTOBO/sIBaHE W KOHTpod B ,,CinbHUEB Opsar® AJl ca pa3meneHu M ce OCBHIIECTBSIBAT OT
Pa3NUYHU CITY’KUTEIH.

OcnbliecTBsIBa c€ CUCTEMEH KOHTPOJ BbpXY (PMHAHCOBATA AEHMHOCT HA JPYKECTBOTO.

[Tpunara ce cucrema 3a JOKyMEHTHpaHe U IOKyMEHTOO0O0pOT.

B wmsmenaenwe Ha 3amoBen Ne 57/21.12.2020 r. ma W3mbIHUTETHUS JTHPEKTOP,
u3JajzieHa Ha ocHoBaHME wiI.3 W Wwi.7 oT 3akoHa 3a (PMHAHCOBOTO YNPABJICHHWE M KOHTPOJ B
nyOJIMYHUS CEKTOp M mpeaBua (akTa, ye yInpaBiIeHHETO Ha PHCKa € MHTErpupaH IpoLec, B
KOHTO B3eMaT ydacTHEe pPBKOBOJACTBOTO Ha JPYKECTBOTO W HETOBUTE CIY)KUTEIH,
¢yakuonupa CobBer mo ynpasieHue Ha pucka (CYP), koiftro moamomara M3nmbiHUTENHUS
JTUPEKTOp B JEMHOCTUTE MO yrpasieHue Ha pucka. Ynenosere Ha CYP u BCHUKM CITYXKHUTENH B
JPY’KECTBOTO JOKJIAJBAT 32 Bb3HUKHAIMU Cllydyau Ha KpUTU4YHHU puckoBe. C poknaga 3a 2024r.
ChIIIECTBYBAlllaTa CUCTeMa 3a ()MHAHCOBO YIPABIEHHWE M KOHTPOJI € ONpeiesieHa Karo
ajJiekBaTHa Ha JeiiHocTTa Ha J[pyecTBOTO M € caMOOlleHEeHa ¢ 00IIa OIeHKa 332 ChbCTOSHUETO
Ha COYK — mHoro go6pa 3,69.
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Hamuue e Puck-peructsp Ha HaOdrofaBaHUTE PHCKOBE, YTBBPACH ChC 3amoBen Ne
56/21.12.2020r. nHa VIBOBIHUTENHHUS JIUPEKTOP H AaKTyallM3UpaH cbC 3amoBex No
79/23.12.2022r., xakto u Perucrpp Ha HaOmromaBanute puckoBe B ,,CirbHUEB Opsr- A/l
2022/2023r., yrBbpaeH cbc 3amoBen Ne 79/23.12.2022 r. Ha W3MBIHUTEIHHS JTUPEKTOP.
Crparerusita 3a ympaBlieHHE Ha pHCKa € yTBbpiaeHa cbc 3amoBen Ne 242/15.12.2021r. Ha
V3IBJIHATEITHUS TUPEKTOP, KaKTO U € ogo0penHa ¢ Pemenne Ne 13.2.2023r. ot 15.02.2023r. 1o
ITporokon Ne 2/2023r. Ha CwBeta Ha nupektopute. [Ipe3 mecen dhepyapu 2024r. cwimre ca
aKTyaJlu3UpaHU U € U3TOTBEH U MPEJICTaBEH OTYET 3a U3MbIHEHHETOo npe3 2024r.

Nma neiictBamy ETHYeH KOAEKC 3a MOBEICHHE HA CIIYKUTEIHUTE U KOPHOPATHBHOTO
pbkoBoACcTBO Ha ,,CapHuUeB Opsar’ AJl, yrBepaeH cbc 3amoBeny Ne 241/15.12.2021r. Ha
U3ITBJIHUTEITHUS UPEKTOP, KakTo U 0100pen ¢ Pemenue Ne 12.2.2023r. ot 15.02.2023r. mo
[Ipotokonm Ne 2/2023r. Ha CwBera Ha mupektopute. [Ipe3 Mecen siHyapu 2024r. AIIIIK
npuema Kozekc 3a eTHUHO MOBEACHUE HA JIMLATA 3a€TH B MyOInYHUTE TTpeanpusTis. ChIusaT
€ 3aJIBJDKUTENICH 3a BCUYKU MYONWYHHM NPEINpUATHS M JIMIATa 3a€TH B TSIX M Ce Ipuiiara
YCIIOPEHO € MpUETHs OT ApyxkecTBoTo. ChuuaT € npuer or CbBeTa Ha AUPEKTOPUTE Ha
,,CipHueB Opar” A/l ¢ Pemenue Ne3.9.2024 no [Iporokon Ne3 ot 29.02.2024 roauna.

Bbrpeuien koHTpon ce ynmpaxkHsaBa U oT OguTHus KomuTeT Ha ,,CibHYeB Opsar AJl,
KakTO U OT (PMHAHCOB KOHTPOJbOP, KOWTO € Ha3HaueH B JApyxkecTBOTO Ha 1 ampun 2025
roguHa, cbriacHo 3OVYKIIC. Ilpunarat ce IlpaBuna 3a neliHoctra Ha OAUTHHUA KOMHUTET Ha
,,CipHUeB Opar” AJl, ¢ kouTo ce ompezens cTaTyTa, GYHKIUUTE, IpaBaTa U OTTOBOPHOCTHUTE
10 OTHOIIEHHE Ha (MHAHCOBHS OJUT, BBTPEIIHHS KOHTPOJI M BBTPEUIHHUS OIUT, KAKTO H
B3aMMOOTHOUICHHSTA C OpraHUTe Ha ynpapieHue Ha OautHus komuteT. OCHOBHHUTE (YHKIIUH
Ha OIUTHUS KOMUTET ca B choTBeTcTBHE Che 3HDO 1 BKIIFOUBAT: HAOIIOJCHUE HA MPOLIECUTE
o (pUHAHCOBO OTYUTAHE B JAPYKECTBOTO; HaOIIOJeHNE HAa €(PEKTUBHOCTTA HA CUCTEMHTE 3a
BBTpPEIICH KOHTPOJI; HaOMoJeHne Ha e(EeKTHBHOCTTAa Ha CHCTEMHUTE 3a yIpaBlIeHHE Ha
PHUCKOBETE B JIPYXKECTBOTO; HAOIIOJeHNE HAa He3aBHUCUMHUS (DUHAHCOB OJUT; M3BBHPILIBAHE Ha
IIpersesl Ha HEe3aBUCUMOCTTA HAa PETUCTPUPAHUS OAUTOP Ha JAPYKECTBOTO B CHOTBETCTBHE C
M3HUCKBaHUATA HA 3aKOHA U ETUYHUS KO/eKC Ha TPO(ECHOHATTHUTE CYCTOBOIUTEIH.

[IponiecsT Mo HezaBucuM (unHancoB otuer 3a 2024r. mpuxmoun Ha 05.03.2025 r., ¢
M3/laBaHe Ha JI0KJIa/la OT Ha3HaueHus ogutop Pyciana CrosHOBa.

Ha mposeneno Ha 28.06.2024 r. Penosno OCA ca npuetn [IpaBuia 3a mpoBexaaHe Ha
KOHKYpC 3a HM300p Ha pEerucTpupaH OJUTOP 3a 3aBepka Ha TOAMIIHMA (PUHAHCOB OTYET Ha
,CireHueB Opsr” AJl. Ha caiita Ha 1pykecTBOTO € MyOJMKyBaHa MmokaHa oT OIUTHUS KOMUTET
Ha JPY>KECTBOTO 3a MPOBEXKAAHE MPOLeaAypa 3a U300p Ha PErucTpUpaH OAUTOP 3a MPOBEPKA U
3aBepKa Ha TOAMIIHNA (PMHAHCOB OTYET Ha JAPYKeCTBOTO 3a 2025 T.

Ha 26.04.2025 roguaa OguTHUAT KOMHUTET TPOBEJE 3acefaHue 3a u30op Ha oguTop. B
IpyXecTBOTO Oe mojaajaeHa enHa odepTa OT JUIUIOMUpPAH €KclepT cyeroBoauten Pycnana
CrosinoBa. Ha 27.04.2025r. ¢ IIpotokon Ha OnutHusa koMuTeT Oe n3bpana Pycnana CtosiHOBa
— IUIUJIOMHpPaH €KCIEepPT CYETOBOAUTEN 3a MPOBEPKA U 3aBepKa Ha FOAUIIHUS (PMHAHCOB OTYET
Ha ,,CopHueB Opsar” AJl 3a 2025 roguna. C pemenue Ha nposefeHo OOmo cbOpaHue Ha
aknuronepute Ha 30 ronu 2025 ronuHa chiata € u30paHa 3a OJUTOP 3a IPOBEPKA U 3aBEpKa Ha
roguiiHusg puHancoB otdet Ha ,,CapHUEB Opsar” A/l 3a 2025 roauna.

16. Undopmanus 3a npoMeHUTe B YNPABUTEJHUTE U HAJ30PHUTE OPraHU Ipe3
OT4YeTHATa (PMHAHCOBA I'OAUHA.
Kem 30 centemBpu 2025 r. HsiMa U3BBpIIEHM NPOMEHH B chcTaBa Ha CbBeTa Ha
TMPEKTOPUTE HA IPYKECTBOTO.
IIpe3 otuerHus mepuox Ha 2025 roauHa uneHoBeTe Ha ChBeTa Ha AMPEKTOPHUTE ca
TpuMa. J[py>KecTBOTO ce TpeACTaBiIsiBa OT U3MBIHNUTENHUS nupekTop Cons Enmiona.
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Komnerenmnuure, npaBara u 3adb/DKEHUSITa Ha 4djaeHoBeTe Ha CbBeTa Ha JUPEKTOPUTE
clieiBaT M3MCKBaHMATA Ha 3aKOHA, YCTPONMCTBEHWTE aKTOBE M CTaHAApTUTE Ha ao0Oparta
npodecroHalHa U yIIPaBJICHCKA MPAKTHKA.

HacrosmunTe uneHoBe Ha CbBETa Ha JUPEKTOPUTE YIIPaKHABAT I10CIIEA0BATEIHU MaHaT!
Y TOBa BCBIIHOCT OCUTYpsiBa ehekTuBHA paboTa Ha JpykecTBOTO U 3aABI0O0YCHO O3HABAHE U
Cra3BaHEe Ha CIELMAIHUTE 3aKOHOBU u3MckBaHMs. CeriacHo YcraBa Ha JlpyxecTBOTO
yreHoBeTe Ha ChBETA HA TMPEKTOPUTE MOTAT J1a ObAaT npen3oupanu 6e3 orpaHHYCHHE.

17. Uudopmanus 3a pa3Mepa HA Bb3HAIPAKIEHUNATA, HATPAJUTE M/UJIU MOJI3UTE
HA BCEKH OT YICHOBeTe HAa YNPABUTEJHUTE M HA KOHTPOJHHUTE OPraHM 3a OTYeTHATA
(unancoBa roguHa, M3IIATEHU OT EMHUTEHTAa, KOWTO He € MNYO0JHYHO JPYKeCTBO,
CHOTBETHO JMueTo mo § 1a or mombianuteaHurte pasnopendou Ha 3IIIILIK, v HeroBu
AbIIEPHU JPY’KeCTBA, HE3aBUCUMO OT TOBA, JAJIM ca OMJIM BKJIYEHHM B Pa3XoauTe Ha
€MHTEHTa, KONTO He € NYOJHMYHO JPYKEeCTBO, CHOTBETHO JHULIETO no mnapr.lmy or
aonbJaHUTeIHUTe pasnopendom Ha 3IIMIK, wam npousTmyatr oT pasnpeaeieHue Ha
nevyajgdara, BKIYHTETHO:

a) MoJIy4eHH CYMHU M HeNAPUYHU Bb3HATPAKIECHNS;

0) YCJIOBHH WJIM PAa3CPOYECHU Bb3HATPAKICHHUS, Bb3HMKHAJIU NPe3 roAUHATA, J0PHU
U AKO Bb3HATIPAKIEHUETO Ce IbJKH KbM M0-KbCeH MOMEHT;

B) CyMa, AbJIKAMA OT €MHTEHTAa, KOMTO He e MyOJMYHO JPY’KeCTBO, CbOTBETHO
aunero mo § 1x or gpombjaHutesHuTe pasnopendu Ha 3IITIIK, nan HeroBm ablepHH
APYKeCTBAa 3a HM3IVIAIAHE HA NEHCHH, o0e3lleTeHHsl NPH NEHCHOHHMPAaHe WM JAPYrH
nojao0Hu o0e3eTeHns.

Jpyx)ecTBOTO € MyOJIMYHO APYKECTBO

18. 3a ny0amyHMTe ApYy:KecTBA — HH(pOPMALUS 32 PUTEKABAHU OT YieHOBeTe HA
YIPABHTEJIHHUTE M HA KOHTPOJIHUTE OPraHM, NPOKYPUCTHTE U BUCIIMA PbKOBO/IEH ChCTaB
aKIMH HA eMHUTEHTA, BKJIIYUTEIHO AKIUUTE, IPUTEKABAHH OT BCEKHU OT TAX MOOTIEJIHO
H KATO NMPOLEHT OT aKIHUHUTE OT BCEKH KJAC, KAKTO M NPEJIOCTABEHH MM OT €MHTEHTA
ONUMH BbPXY HErOBM LIEHHM KHU’KA - BU/J M pa3Mep HAa LeHHUTe KHHKA, BbPXY KOMTO ca
y4peleHH ONIMHUTE, IEHA HA YNPaKHsIBaHe HA ONLMHUTE, MOKYIHA I[eHa, AK0 MMAa TaKaBa,
U CPOK HA ONIUMTE.

KoM 30.09.2025r. unenoere Ha ChBeTa Ha aupekropure Ha ,,CiibHUEB Opsr Al He
MPUTEKABAT aKIMK OT KaluTalia Ha JIPYKECTBOTO.
EMHUTEHTHT HE € U3/aBajl ONIMK BhPXY [IEHHUTE KHIYKA OT KaluTaia.

19. Uudopmanus 3a U3BECTHUTE HA APY:KECTBOTO JOTOBOPEHOCTH (BKJIIOYHUTETHO
U cJie] NPHUKJIIYBaHe HA (PMHAHCOBATa IOJMHA), B Pe3yJTaT HAa KOMTO B ObJeln Mmepuo
MOraT a2 HACTBISAT NPOMEHHU B NPHUTEKABAHNSA OTHOCHTEJICH 51/l AKUMHU UJIH 00 IUTranuu
OT HACTOSIIIM AKIMOHEPH WJIN 00JIMraniOHEepH.

Ha YIIPABUTCIHUA OpraH Ha APYKCCTBOTO HC Ca M3BCCTHU NJOTOBOPCHOCTHU B PE3YJIITAT,
Ha KOUTO B 6L)I€III nepuoa Morat ga HaCTBIAT IIPOMCHHU B MPUTCIKABAHUA OTHOCUTCIICH A1
AKIMU OT HACTOSAIIN aKIMUOHCPHU.

20. Uudopmanusi 3a BHCAIIU CbAeOHH, AJMHUHUCTPATHBHU WU apPOMTPANKHHU
NMPOM3BO/ACTBA, Kacaelly 3aIb/LKEHUs WM B3eMaHHUsl HA eMUTEHTa B pa3Mep Hali-MaJIko
10 Ha cTO OT cOOCTBEHMS MY KANMTAJ; AKO 00IATA CTOMHOCT HA 3aAbJIKEHUATA WJIH
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B3€MAHMSATA HA EMHUTEHTA N0 BCMYKHN 00pa3yBaHu NMPOU3BOACTBA HAAXBbPJid 10 Ha cTO OT
coOCTBEHHSI MY KAallMTAJl, ce peAcTaBs HH(OpMAaLKs 32 BCIKO MPOU3BO/CTBO MOOT/IEJITHO.

Hp63 OTUCTHUA IHCPUOJ APYKECTBOTO HE € HMAJIO M HiIMa BHCAIIU C'bI[e6HI/I,
AIMAHUCTPATUBHU WU ap61/1Tpa>1<HH MMPONU3BOJACTBA, KaCaCll 3aABJDKCHHUA WKW B3CMaHUA B
pasMeEp Haii-Manko 10 Ha ¢cTO OT COOCTBEHHUA KAallUTAJI Ha EMUATEHTA.

21. JlaHHu 32 QMpPEKTOpPa 32 BPB3KH C MHBECTHUTOPA, BKJIIOYUTEIHO TejedOH M
ajpec 3a KOpeclOH/AeHIH.

JIMpeKTopbT 3a BpPB3KU C WHBecTHTOpUTEe Ha ,,CibHUeB Opsar” AJl e Maprapura
ITomorosa, aapec 3a kopecmoHaeHius: K.K. CapHueB Opsr, ,,CapHueB Opsare AJl, e-mail:
info@sunnybeachbg.net, Ten.: (0554) 22510.

XII. Jonmbianutesna uHpopmamuss no HAPEJIBA Ne 2 or 9.11.2021 r. 3a
I'bPBOHAYAIIHO M TIOCJICABAIIO pa3KpuUBaHe HAa MH(OpMaIus Npu MyONMYHO MpeiaraHe Ha
LIEHHU KHWXKa M JIONyCKaHEe Ha LIEHHW KHIKA J0 THhPrOBHsI HA pEeryiupaH mazap, Mpuera c
Pemenne Ne 231-H ot 9.11.2021 r. na Komucusirta 3a ¢punancoB Haazop., ooH., B, 0p. 97 ot
19.11.2021 r., B cua ot 1.01.2022 r.

1. Audopmanus 3a BakHH ChOUTHS, HACTHIUIUA KbM 30 centemBpu 2025r., KakTo
U 32 TSIXHOTO BJIUsIHHE BHPXY pe3yJiTaTuTe OT (UHAHCOBHSA OTYET.

Ksm 30 centemBpu 2025 r. 3a ,,CrpHueB Opsar AJl He ca HACTHIIBAJIM BaKHU CHOUTHS B
IEWHOCTTa Ha JIPY)KECTBOTO, KOMTO Ja Ca MOBIMSIM BBbPXY (DPMHAHCOBUTE PE3yJTaTH, OCBEH
TOPEN3II0KEeHUTE (PAKTU U 0OCTOATEIICTBA.

2. I/IH(l)OpMaIII/Iﬂ 34 HOBOBB3HUKHAJIN CHIICCTBCHHU B3CMaHHUA H/MJIH 3abJIZKCHUSA 3a
CHbOTBCTHHUSA OTYCTCH MMEPUO/

KoM 30 centemBpu 2025T. He ca BH3HUKHAIHN CHIIECTBEHU B3EMaHUsI U/WIH 3abIKCHUS
3a JIpy>KeCTBOTO.

3. Undopmanus 3a CKI0OYEHH CIeJIKH CbC CBbP3aHU W/MJIM 3aHHTEPEeCcOBAHM JIMLA
kbM 30 centemBpu 2025 r.

KbMm 30 centemBpu 2025 r. He ca CKJIIOYBAHM CHAEIKH ChC CBBbP3aHU W/WIN 3aMHTEPECOBAHU
nuna.

4. JleiicTBAaIIO NpeanpusiTue

KbsMm 30 cenremBpu 2025 1. [IpyXecTBOTO OTYETE OTPHUIIATEIICH (PUHAHCOB pe3yJTaT B
pasMep Ha 26 XWI. JIB., KOETO caMO MO ce0e CH He IMOCTaBs MOJl ChbMHEHHE MPUHIMIA Ha
JEWCTBAIIO MPEANPUSITHE.

CerriiacHO cyeToBO/JHATA 0a3za, HA OCHOBATa Ha MPHUHIIMIA 3a JICUCTBAIIO MPEANPUITHE,
(bMHAHCOBHAT OTYET CE€ M3TOTBS HAa 0a3a HAa TOBA, Y€ MPEANPHUATHETO (PYHKIIMOHUPA KaTO
JeCcTBAIO MPEANpPUATHE U I1Ie TPOABIDKHA JeHHOCTTa cH B 0003puMo Obaeie. DuHaHCOBUTE
OTYETH C OOII0 NpeJHa3HAUeHHE Ce HM3rOTBST, KaTo Ce M3I0JI3Ba CUeTOBOJHATa 0a3a Ha
OCHOBaTa Ha NPHHIIMIA 3a JEHCTBAIIO MPEANpHsATHEe, KbM JaTa Ha CHhCTaBsSHE HAa OTYeTa
PBKOBOJICTBOTO HE BB3HAMEPSBA Ja JUKBUAUPA MPEANPHUATHETO WM J1a MPEKpaTh TEWHOCTTA
My. Koraro u3non3BaHeTo Ha CYeTOBOJHATa 0a3a Ha OCHOBaTa Ha MPHUHIIMIA 3a JEHCTBAIIO
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MPEANpPUATHE € MOAXOASI0, AKTUBUTE M TMTACUBUTE CE OTYMTAT Ha 0a3a Ha MPEAIOI0KEHHUETO,
4ye MPENPUITUETO 1€ € B ChbCTOSHUE J1a peaiu3upa aKTUBUTE CH U J1a ypeld MacUBUTE CU B
0o0MYaiiHUs X0/ Ha CTOIAHCKATa CU JCHHOCT.

B nonkpena Ha ropHuTe TBBpPIACHUS ca (PUHAHCOBUTE IMOKA3aTEIH 3a JIMKBUIHOCT Ha
[pyxecTBOTO.

[TokazaTenure ,,IUIATEKOCITIOCOOHOCT U ,,TIMKBUIHOCT  XapaKTePU3UPaAT Bb3MOKHOCTTA
Ha ,,CrpHUEB Opar” AJl 1a M3MBIHABA CBOUTE KPATKOCPOUYHH 33TbJDKEHUS C HAJTMYHUTE CH
TeKylM akTuBH. [lokazaTenuTe cienBa J1a ce yCTaHOBABAT KbM Kpasi Ha ONPEACIICH MEPUO/I.
Tbil KaTo TEKyIIMTE aKTHUBU UMAT Pa3IMYHA CTEMEH Ha 00palaeMocT, IIaTeXoCIoCOOHOCTTa
0Tpa3saBa MO-CKOPO MOTEHIMAIHATA BB3MOXKHOCT, JIOKATO OTJEITHUTE CTENEHU Ha JIMKBUIHOCT
MOKa3BaT JOKOJIKO TMOKPUBAHETO Ha 3abJDKCHUSTA MOXE J1a CE HU3BbPIIM BBB BPEMETO.
OntumaaHuTe CTOWHOCTH Cca Pa3IMyHU 3a OTJICTHUTE CTENIEHU Ha JIMKBUIHOCT.

JlaHHUTE B IpeAcTaBeHaTa IO-J0Jy TabuuuaTa OoTpa3sBaT CTOMHOCTTA Ha OCHOBHUTE
KOC(UIIMEHTH 3a JIMKBUIHOCTTA Ha ApykecTBoTO KbM 30 centemBpu 2025 r. B cpaBHenue ¢ 31
JIEeKeMBpH Ha npeaxoaHara 2024 r.

IMoxa3arenn 30.09.2025 31.12.2024
OO0111a TUKBUIHOCT/IUIATEKOCIIOCOOHOCT 2.08 2.19
bbp3a nukBugHOCT 2.05 2.16
AOCOIIOTHA JIMKBUIHOCT 1.54 1.47

5. PuckoBe, cBbp3aHu ¢ BoliHUTe B YKpaiina, 3pae;n u cBeTOBHATa HKOHOMUYECKa
Kpu3a.

Benencreue Ha 3amouHanuTe BOGHHU KOHGUIMKTH B YKpaiiHa mpe3 2022 1. u M3paen
npe3 2023r., HOpMaJIHUTE THPrOBCKM OTHOIIEHWS C BCHUYKM Yy4yacTBAalld CTPAaHM €a CHIJIHO
HapylIeHU. EBpONEHCKUAT ChIO3 M MHOTO JIbP’KaBU IIO CBETAa HaJOkuxa Ha Pycus peauna
MKOHOMHYECKH CaHKIUH. [Ipennpuerute orpaHMUUTETHN UKOHOMUUYECKH U (DUHAHCOBU MEPKH
JIOBEA0Xa J0 IPOMsHA B [ICHUTE HA €HEPrOHOCHUTEIM, CTOKH M YCIYId, KOUTO €a OT 3HAYCHUE
3a pa3BUTHETO Ha ObJArapckara HMKOHOMHUKAa. ToBa OT CBOsS CTpaHa KOCBEHO OKasza
HeOJIaronpusATHO BIUSHUE BbPXY JAEHHOCTTA Ha JPYKECTBOTO B CJE/IBAIU OTYETHH MEPHOIH.
Jpy>EeCTBOTO TEKYIIO aHAJIU3UpPA U CIEAM BCHYKH IIPOMEHH B CHOUTHSATA, C LIEN ONpeAessHe
Ha 3alIMTHU U cTabwim3anMoHHU Mepku. C mpugaraHeTo MM Ce€ OuYakBa HEraTHUBHUTE
MOCJIEJICTBUSL OT CBETOBHAaTa OOCTaHOBKAa Ja ObJaT CMEKUEHH 10 CTeNeH, 10 KOSTO Jla He
OKaXaT 3HAUYMMO OTPHUILATEIHO BIUSHUE BBPXY ObJAeNIaTa >XKU3HEHAa CIOCOOHOCT U 10
BB3MOKHOCTTA Ha JAPYKECTBOTO Ja IMPOABIDKU JEHHOCTTA CH KaTO JEHCTBALIO NIPEAIIPUATHE.

JIpy’KEeCTBOTO € HampaBWJIO aHAJIW3 M CUYUTA, 4Ye Ha TO3M €Tal He Cce Hajgara
MIPEU3YHUCIIABaHE HA MPUOIU3UTEIHUTE CUETOBOIHU OLIEHKU U CIPaBEJIUBU CTOMHOCTH, B TOBA
YHCIIO0 HE C€ M3UCKBA MpEpasIiIek/IaHe Ha JOIYCKaHUS U ITapaMeTpH B MOJEIH 3a 00e3IeHKa 1
OLIEHKA I10 CIPaBeUIMBa CTOMHOCT, TECTOBE 3a BH3CTAHOBUMOCT HAa B3E€MaHMs, JBJITOTPAWHU
aKTHBH, MAaTEPUAITHH 3aI1acl, OTCPOYCHHU JaHBUYHU aKTHBH U JIP.

He ce nanara npomsina B kinacudukanus Ha aktuBute U nacusure cien 30.09.2025 r.

6. CTpyKTypa Ha KamuTajJa Ha [PYKeCTBOTO, BKJIIOYHTEJTHO LEHHHTe KHHXKA,
KOHUTO He ca JIONMYCHATH 10 ThbProBusi Ha peryjaupan nasap B Penyoiuka bbiarapus uiu
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Apyra JabpkKaBa 4YJC€HKa, ¢ NMOCOYBaHEC Ha Pa3JIUIHUTE KJIACOBEC aKIHUH, NpaBaTta H
3aIbJ/IXKCHUATA, CBbP3aHH ¢ BCCKH 0T KJIACOBETC¢ AKIIMH, U YaCTTa OT 06].[11/15[ KamnmuTaJi,
KOATO ChCTaBJIIBA BCCKH OTIACJICH KJIacC

JIpy’)kecTBOTO € u3laBajo caMO €IUH KjIac akKIuh. PerucTpupaHuar Kamuran Ha
emuTeHTa ¢ B pazmep Ha 1 957 808 (eauH MWIMOH JCBETCTOTHH IETACCET U CEIeM XHIISIH
OCEMCTOTHH U OceM) JieBa, paznpeseneHu B 1 957 808 akuuu. Te ca 0OMKHOBEHU, TOUMEHHH,
0e3HaIMYHU, CBOOOIHO MPEXBBPISIEMHU U JIaBAT CICTHUTE MTPaBa HA TEXHUTE MPUTEKATEITH:

e [IpaBo Ha 1 rmac B O0m0oTO ChOpaHue Ha aKIIMOHEPUTE 3 BCSAKA €THA TPUTEIKABAHA aKITUS;

e [IpaBo Ha TUBUCHT, MPOMOPIIMOHAIHO HAa OO OpOil M3/1aJICHU aKIMK Ha JIPY>KECTBOTO;

e [IpaBo Ha JTUKBUIAIIMOHEH ST

7. OrpaHu4eHusi BbpXy NPeXBbPJISHETO HA eHHUTE KHUKA, KATO OTPAHUYEHHS 3a
NPHUTEKABAHETO HA LIEHHH KHHMKA WM He00XOJMMOCT OT MOJIy4YaBaHe Ha 0J00peHHe OT
APYKeCTBOTO MJIH APYT AKIIHOHEP

Hsama OrpaHU4YCHHA 3a MNPCXBBPIAHCTO HIIM IMPUTCIKABAHCTO HA aAKIMKU HU3OAJACHHU OT
APYXKCECTBOTO MU HiAMA HCO6XOI[I/IMOCT OT IIOJTy4aBaHE Ha O,I[O6peHI/Ie OT APYKECTBOTO WK OT
HCTOB aKIIMOHEP.

8. NHdopmanusi OTHOCHO MPSKOTO W HEMPSKOTO MpPHUTEKABaHe HA 5 HA CTO WIH
noBeve OT npasara Ha riac B O0moro cp0paHue Ha APYKeCTBOTO, BKIYHUTEIHO JAHHU
3a aKIMOHepHUTe, pa3Mepa Ha JASJ0BOTO UM Y4acTue U HAYMHA, M0 KOWTO ce NMPUTEeKABAT
aKuuuTe

Kbm 30.09.2025 r. B kHuraTa Ha akuuoHepute oT 16 roHm 2025 roauHa ca OTpa3eHH
CJICIHUTE JIUIIA, TPUTEKABAIIIM [TOBEUYE OT 5 HA CTO OT aKIMMUTE C MPaBO Ha rjac OT KanmuTaia Ha
IpY>KECTBOTO:

1. IbpxkaBarta, upe3 MUHUCTEPCTBOTO HAa Typu3Ma Ha PenyOianka boarapus
Bpoii akiuu: 1 468 356

st ot karmurana: 75.00%

2. ,,CrbHueB Opsar xoaauHre AJl

Anpec: k.k. CrbHueB Opsr 8240, o6muna HeceObp, k-¢ ,,Jlazyp*

EHNK: 102184240

Bpoii akum: 160 992

s ot kanurana: 8.22%

9. /laHHM 32 aKIMOHEpPHUTe ChC CNelMATHU KOHTPOJHM NPaBa U ONHCaHHEe HA Te3n
npasa

Hsma akumoHnepu cbe clieiuaiHi KOHTPOJIHU IIpaBa.

10. CucremaTa 32 KOHTPOJI NMPH yNPa:KHsIBaHE HA MPaBOTO HA IJac B CJAyYauTe,
KOTaTo CJYKHTEJTHUTE HA JPYKECTBOTO €Ca U HErOBM aKIIMOHEPH M KOraTto KOHTPOJIBbT He
ce YNPasKHABA HEeMoCPeACTBEHO OT TAX

Hswma TtakuBa ciyvan.

11. OrpaHuyeHusi BbpXy NpaBaTa Ha Ijac, KaTo OrpaHMYeHUs] BbPXY MpaBaTa Ha
r1ac Ha aKIHOHEPUTEe C oOmNpeaeJieH NPOLUEHT MM Opoil rJjacoBe, KpaeH CpPOK 3a
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ynpa:kHsiBaHe Ha MpaBaTa HA IJac WJIH CHCTeMH, MPU KOMTO CbC ChbTPYAHMYECTBO Ha
APYKeCTBOTO (PMHAHCOBHTE NPaBa, CBbP3aHM C AKIUHUTE, €A OT/AeJEHH OT IPUTEKABAHETO
Ha aKIMHUTe

Hsama takuBa orpaHuyeHus.

12. CHOpﬂSyMeHI/Iﬂ MEKAY AaKIUOHEPUTE, KOUTO Ca M3BECTHHU HaA APYKECTBOTO H
KOHUTO MOraT Ja J0oBeaaTt A0 OrpaHM4YcHUs B IIPEXBBPJAAHETO HA AKIIMU WJIH NMPAaBOTO HaA
rjaac

Hsama CIIOpa3syMCHUA MCXKAY aKIHUOHEPUTE, KOUTO Ja Ca U3BECTHHU HA APYKECTBOTO.

13. Pa3nopeadm OTHOCHO HA3HAYABAHETO M OCBOOOKIABAHETO HA YJIEHOBeTEe Ha
yIpPaBUTEJIHUTE OPraHM HA JPYKECTBOTO M OTHOCHO M3BBPIIBAHETO HA M3MEHEHHUS M
JAOIbJIHEHHSI B yCTaBa

UnenoBere Ha ChBeTa Ha AUPEKTOPUTE HA JPYKECTBOTO MOTaT Ja ObJaT CMEHSIHM IO
BpeME Ha TEXHHUS MaHjaar ¢ pemeHue Ha OOHmOTO chOpaHHEe Ha aKLUHUOHEPUTE B3ETO C
OOMKHOBEHO MHO3MHCTBO.

VYCTaBbT Ha APYKECTBOTO MOXKE /1a Ob/Ie U3MEHSH ¢ pemeHne Ha O0moTo cp0panue Ha
aKIIMOHEPHTE, B3ETO C MHO3UHCTBO OT 2/3 OT Ipe/ACTaBeHUs KaluTall.

14. TIpaBomouusiTA HA YNPABUTEJIHUTE OPraHM Ha JIPY:KeCTBOTO, BKJIIYUTETHO
NpaBoTO [a B3eMa pelIeHUsl 3a H3AaBaHe M OOpPaTHO H3KyNyBaHe Ha AaKIUH HAa
APYKeCTBOTO

CerinacHo pedictBamus YcTaB Ha JApyxecTBoTo, CBHBETHT Ha AUPEKTOPUTE HAMA
MIPABOMOIIIMS 32 B3€MaHE HA PCIICHUS 3a W3JaBaHe W OOpaTHO M3KYyIyBaHE HAa aKIMH Ha
KOMIIAHUSTA.

15. CobmecTBenn 10roBopH Ha APYKeCTBOTO, KOMTO NMOPAKAAT AeiiCTBHE, H3MEHAT
ce WJIM ce TMpeKpaTABaT TMOPaAu MPOMSAHA B KOHTPOJAa HA APY:KeCTBOTO TMPH
OCBhIIECTBAABAHE HA 32/IbJIKUTEIHO THPIrOBO NpeAsiarate, u MocjaeJuIuTe OT TAX, OCBEH B
CIy4yauTe KOrato pa3KpMBaHETO Ha Ta3u MH(opMauusi MoKe 1a NMPUYMHH CEPUO3HH
BpelH Ha JPY:KeCTBOTO; M3KJIIOYEHUETO MO NPEeAXO0JHOTO H3peveHHe He ce NMpHiara B
ciIly4aMTe, KOraTo JApPY:KeCTBOTO € /UIbKHO Ja pa3kpue MHPOpPMAUMATA MO CHJIATA HA
3aK0HA

Hsama TakuBa AOr0OBOpPH.

16. Cnopa3ymeHusi MeKAy /JpPY:KeCTBOTO H YNPABUTEJHUTE MY OPraHM WJIH
CJIYKUTE/IN 32 M3ILIALAHe Ha o0e3lleTeHHe NPU HANYCKAHE WM YBOJIHEHHe 0e3 NMPaBHO
OCHOBaHMe WM IPH NpeKpaTsBaHe Ha TPYAOBHTE MNPABOOTHOLIECHUSI 1O NPHUYMHH,
CBBbP3aHU ¢ THProBO NpeaJiaraHe

Hswma TakuBa copasymeHnus.

17. HNudopmanusra cbriacHo npuoxenne Ne 4 or HAPEJBA Ne 2 o1 9.11.2021 1.,
ce ChABbPIKa B OT/IeJIeH JOKYMEHT, ChII0 OIIOBeCTEeH MYyOJMYHO
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Kem 30 centemBpu 2025 r. He ca HacTHIUIM (AKTH U OOCTOSATENCTBA, KOUTO HE ca
nyoauyHo omoBecTteHH oT ,,CirbHYeB Opsar” AJl m Morar jga ce cuuTaT 3a BBTPEIIHA
uHpopMaIHs.

Ha pwroBoacTBoTo Ha ,,CirbHueB Opsar' AJl He e Ouna n3BecTHa HHPOpPMAITU, KOSTO Ja
He e Omna myOJaMyHO orjaceHa, OTHAcAIla ce MPSKO WM Hempsko 10 JpyxecTBoTo, Taka 4e
MyOJIMYHOTO U OrjacsiBaHE MOXE /1a OKa)XXe ChIECTBEHO BIUSHUE BHPXY LIeHATa HA aKI[UUTE HA
JIpy’eCcTBOTO, pecH. Jla Ce CYMTa 3a BBTPEUIHa WH(pOpMAIMi MO CMUCHIA Ha W7 OT
ropenocouenus Pernmament (EC) Ne 596/2014.

Benuku 3HauMMu chOWTHS, KOUTO MOTraT na ObAaT OT 3HAYCHHME, HACTBIIMIN IIpe3
2024r. u oruetHus nepuoa kbM 30 centemBpu 2025 r. ca ommcaHW B NPHIOKEHHUATA KbM
(UHAHCOBUS OTYET.

Kbm 30 centemBpu 2025 1. He € KOHCTaTHpaHa 3j710ynoTpeda ¢ BbTpelrHa HHPOpMaIHs
110 cMUCHJIA HAa Pernamenra.

Benukyn MexauHHM (UHAHCOBU OTYETH 3a JEWHOCTTa Ha JIPYKECTBOTO M JApyrara
nepuonnyna uHGopmarms kpM 30.09.2025 r. ca myOnukyBaHM Ha MHTEPHET CTpaHMIIATa Ha
JlpyxxecTBOTO — WWW.New.sunnybeachbg.net B pasgen ,,Otderu, mnoapasmen 2025r. -
Marepuanure ca ONOBECTEHHM MyOJIMYHO U dYpe3 cucremMara X3 news Ha ajapec
www.X3news.com. ,,CapHueB Opsar AJl paskpuBa BbTpemHa HHGOpPMAIUS OTHOCHO
npyxectBoto Ha Komucusra 3a ¢punancos Hanzop, beirapcka @onnosa bopca — Codust A/l n
obmectBeHocTTa upe3 cucremute E-Peructsp u EKCTPU HIO3.

B paznena .. ®uHaHcoBU OTYETH

1. TpumecedeH otueT 3a BTopo TpuMecedune Ha 2025 r. — 18-07-2025 11:08:

2. Tpumeceden otyer 3a mbpBO TpuMeceune Ha 2025t. — 16-04-2025 14:33;

3. 'ogumen oryer 3a 2024r. - 05-03-2025 15:08

4. TpuMmecedeH OTUeT 3a YeTBHPTO TpuMeceune Ha 2024r. - 25-01-2025 11:51,

B pasnena ,.,O0mo cs0panne” ca HanpaBeHU CIEIHUTE HYVOJINKALINN:

1. IlpencraBsHe Ha MPOTOKOJ OT MpoBeaeHo PegoBHO OO0 chOpaHe HA AKITMOHEPUTE —
01-07-2025 14:28;

2. TlpencraBsiHe Ha MOKaHa 32 CBUKBAaHE Ha PEIOBHO 00IIO chOpaHHUe Ha aKIIMOHEPHUTE U
MaTepHaiy 3a o010 cbOpaHue Ha akiuonepure — 28-05-2025 09:25;

3a HacTosAuMs AoKian e npuioxkuma Hapen6a Ne 2 ot 9.11.2021 1. 3a mbpBOHAYaIHO
U TOCJEBall0 pa3KpuBaHe Ha MH(OpManus Mpu MyONMYHO IMpeajaraHe Ha IEHHU KHUXKa U
JIONyCKaHEe Ha IEHHM KHU)Ka J0 ThProBHs Ha peryilupaH masap, ¢ pa3nopeaduTe Ha KOATO IO
wi.l, am.l, T.2 ce ypexnaa MOCIEABAIIOTO pa3KpuBaHe Ha HWHGOPMAIUA OT MyOJTUYHUTE
IPY>KECTBA U APYTUTE EMUTEHTH Ha [ICHHU KHMKA, BKJIIOYMTEIIHO OTHOCHO:

a) ChABPKAHMETO Ha MOCJEABAIO0 pa3KpHUBaHaTa MH(POpPMAIUs MOCPEICTBOM TEKYIIH
YBEJIOMJICHHS, IEPUOJIMYHN OTYETH, JOKIATU M Jpyra MHPOpMalus, KaKTO U CPOKOBETE 3a
HEWHOTO pa3KpUBAaHE;

0) ycioBus 3a U3BBPIIBAHE U ChABPKAHHE Ha oIUTOpCKus nperses no wi. 1000, an. 7
ot 3IIIK;

CeraacHo un.12, an.3 or Hapen6a Ne 2 ot 9.11.2021 r., 3a myOauuHUTE py’KECTBa
MEXIUHHUAT JAOKJIAJ 3a IeHHOCTTa TpsiOBa Jja ChAbpiKa U Hall-MaJIKO ciielHaTa HHpopMaIus 3a
CKJIIOYEHUTE CBUIECTBEHH CHAEIKH CbC CBBpP3aHM JMI[a IO CMHUCHIAa HA MPUIOKHUMHUTE
CUETOBOJIHU CTaH/IapPTH:
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1. CACIIKUTC MCKAY CBBpP3aHU JIMIA, CKIIFOYCHU NPC3 OTUCTHUA MCPHUOA Ha TCKYyIlaTa
¢uHAaHCOBA TOAMHA, KOMTO Ca MOBIHMSIM CBHIIECTBEHO Ha (DUHAHCOBOTO CBHCTOSIHUE, WIIU
pe3yaTaTuTe OT ASHHOCTTA Ha JAPY>KECTBOTO B TO3H MEPUOLT;

2. IpOMEHHTE B CKIIIOYEHHTE CJICJIKA ChC CBBP3aHU JIMIA, OMOBECTCHU B TOJIUIIHHS
OTYCT, KOHUTO HMAT CBHIICCTBCHO BL3HCﬁCTBHC BBPXY q)HHaHCOBOTO CbCTOAHUC, HIIN
pe3ynTaTuTe OT JAEHHOCTTa Ha JPYKECTBOTO MpPE3 CHOTBETHHS OTYETEH IEPHOJ Ha TEKyIlaTa
¢uHaHCOBA rOJMHA.

KakTo mocounxme mo-rope, mpe3 OTYETHHS MEPUO, HE ca CKJIIOYBAHU CICIKU MEXITY
CBBP3aHH JIUIIA.

Cous EnnioBa Sonya Digitally signed
by Sonya
M3nbjaHuTeIeH AUPEKTOP Markova Markova Enilova
(13 . Date: 2025.10.20
»CirbHYeB Opsre AJl Enilova 10:03:41 +03'00'
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