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1. KopnopaTuBHa undopmanus

CabHueB OpAr (APYKECTBOTO) € PErHCTPHUPAHO KATO aKIMOHEPHO APYKECTBO MO (HUPMEHO
nemo Ne 3202/1996 r. B bypracku okpbxkeH cbi. CemaiuimieTo Ha JPYKECTBOTO € B KypOpTeH
komrutekc ,,CirpHueB Opsr®. CrpHYeB Opsr — A/l ima cTaTyT Ha MyOIMYHO APY>KECTBO M HETOBUTE
akmuu ot 01.08.2018 1. ce TepryBaT Ha AntepHaTHBHUS TMa3ap Ha beiarapckara donmoBa 6opca,
BaSE, Cermentr Axkumu. [IpenmeTsT Ha AEWHOCT Ha APYKECTBOTO € CBBP3aH MPEIH BCHUYKO C
MOIPBKKATa Ha HHOPACTPYKTypaTa B KypopTeH KoMIUIeKc ,,CIIbHIEB OpsAT 1 CBbpP3aHUTE C TOBA
YCITyTH.

JpyXecTBOTO € ¢ eIHOCTEIIeHHa CHUCTeMa Ha ympasieHue. KbM naTata Ha M3rOTBSHETO Ha
HacTOSIIUS (PUHAHCOB OTYET APYKECTBOTO ce ynpanisiBa oT ChBET HA AUPEKTOPUTE B CHCTAB OT
TpHUMa YL U CE MPEACTABISIBA OT U3IIBbIHUTEIHUS JTUPEKTOP.

2. OnucaHue HA NPUJIOKUMATA CYETOBOJIHA MOJUTHKA
2.1. ba3a 3a U3roTBsiHe HA rOAUIIHUSA (PMHAHCOB OTYET

CueToBOHO MPUKITIOYBAHE W M3TOTBSHETO Ha (puHaHCOBHS oT4eT KbM 31 mexkemBpu 2025r.
Cce U3BBpILIBA IO pela Ha 3aKOHA 3a CUETOBOACTBOTO, BISI3BA B cuia oT 1 siHyapu 2016 r.
PBKOBOACTBOTO Ha APYXKECTBOTO € HAmpaBWIO IIperyie[] Ha TMOCICIHUTE W3MEHEHHS U
JIOI'BJIHEHHUS, KOUTO Ca HAPABEHH B 3aKOHA 3a CUeTOBOACTBOTO KbM 31 nexemBpu 2023 r. Hsaxou
OT TSIX BJIM3AT B cWiia OT HauanoTo Ha 2024 r., a pyra 4act - cboTBETHO OT 1 stHyapu 2025 r. Te3u
OPOMEHH HE BOJAT A0 HEO0OXOAWMOCT OT MNpOMsHAa B IpWjaraHata M IOCJIEHOBAaTEIIHO
OTIOBECTSIBAHA OT PBKOBOJCTBOTO Ha APYXKECTBOTO CUETOBOJHA IOJMTHKA, TaKa KAaKTO TS €
u3I0KeHa mo-HaTaThK. ChriuacHO 3aKoHAa TBHPrOBCKUTE Jpy)KecTBa B bbiArapus cbCTaBAT
¢uHaHCcOBHUTE CHM OTYETH Ha Oa3ara Ha HanmoHamHWTE CUETOBOJHU CTaHAAPTH, HPUETH OT
Munucrepckust ceBetr (HCC). Hsaxom nzuepnarenHo n3OpoeHn B 3aKOHA 3a CUETOBOJICTBOTO
TBPrOBCKHU JIPY>KECTBA €a 3aJIbJDKCHU J1a U3TOTBAT (PMHAHCOBUTE CH OTUYETH IO M3MCKBAHUATA Ha
MexayHapoIHUTE CUETOBOJIHHU CTAaHAAPTH, u3laHue Ha CbBera nmo MeXIyHapoIHU CYETOBOAHU
CTaHJApTH U IIpHUETH 3a npuiioxenue ot Esponeiickus cpio3 (MCC). Te3u ThproBecku Apy>KecTBa,
kouTo ca npuenu u npuinaratr MCC mo pena Ha OTMEHEHHs 3aKOH 3a CUETOBOACTBOTO, MOraT Ja
NPOABIDKAT C TSIXHOTO NPUIIOKEHHE U B Objele, MU J1a HanpaBAT eqHokpareH npexon kbM HCC.
Jpy>kecTBOTO OTroBapsi Ha KpUTEpHs 3a MPEeNnpusiTHe, YNUTO NPEXBBPIAMMHU LICHHU KHMIXKa ca
JIOITyCHATH 32 ThProOBHS Ha pETyJIUpaHMs Na3ap B AbprKaBa - WieHKa Ha EBponeickus cbio3, KOeTo
M3HCKBa 3aabJDKUTenHOTO Npuiaarane Ha MCC. 3aToBa HAacTOSAIMAT MHIWBUAYAJIECH TOJUIICH
(MHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ M3uckBaHuATta Ha MCC. ToBa ca crangapTure,
KOUTO ca npueTH B chorBercTBUE ¢ Permament (EO) 1606/2002 r. na EBponeiickus napiaMeHT u
Ha CobBeta oT 19 romam 2002 r. 3a mpunarane Ha MexayHapoJIHUTE CUETOBOAHU cTaHAapTu. KM
31 nexemBpu 2023 1. KbM TIX C€ BKIIOUBAT MEXIyHapOAHUTE CUETOBOJHU CTaHIApPTH,
MexayHapoaauTe cTaHaapty 3a punancosa otuetHocT (MCDO), TrnkyBanusra Ha [locTosHHUS
KOMHUTET 3a passicHeHus M TwiakyBaHusita Ha Komurera 3a passcHeHus Ha MC®O, kakrto
NOCJIeIBAIMTE U3MEHEHUSI M ObJEeIunTe cTaHaapTyd U ThikyBaHus. CpBersT 32 MCC npensnaBa
©KEroJJHO CTaHAAPTUTE M Pa3sCHEHUSTa KbM TIX, KOUTO ciel (opMaaHOTO onoOpsiBaHe OT
EBpomneiickus cbio3, ca BaJMIHH 3a FOJMHATA, 32 KOSATO ca M3gaaeHH. [ 'onsimMa JacT oT TsaX obaue
HE ca MPWIOXHMHU 3a JEHHOCTTa Ha JPY>KECTBOTO, MOPaAM CHEHM(PUIHATE W 3HAYUTEIHO IO-
CJIOHHTE BBIIPOCH, KOUTO CE€ TPETHPAT B TAX.
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2.1. ba3a 3a U3roTBsIHE HA TOAUIIHHUS (PMHAHCOB OTYET (MPOABIKEHHE)

PBKOBOAICTBOTO Ha JAPYKECTBOTO C€ € ChOOPA3MIIO C BCHYKU TE€3H CUYECTOBOJHHW CTAHAAPTH U
pas3siCHEHUsI KbM TSIX, KOUTO Ca MPWIOKUMHU KbM HEeroBara JISHHOCT W ca NPUETH O(HIIHAITHO 32
NpUIOKeHUe OT EBpOIECKus Chl03 KbM JaTaTa Ha W3TOTBSHETO HA HACTOSINUS WHIUBHIyaTeH
(hMHAHCOB OTYET.

2.2. HoBH C4Ye€TOBOJHU CTAHAAPTH W Pa3siCHEHHs, KOUTO BCe OIle He ¢a MPHJIOKEHH OT
APY:KeCTBOTO

[Ipomenute B MCC, kouto ca B cuna ot 1 ssHyapu 2024 1., He ca OKa3and U He ce 0YaKBa Ja
OKa@)XaT HSIKaKbB [10-3HA4YUM e(eKT BbPXY NpHaraHara C4eTOBOIHA ITOJINTHKA 10 OTHOLICHHUE Ha
W3TOTBSIHUTE OT IPY>KECTBOTO TOAMIIHU (uHAHCOBU OoT4eTH. OCBEH TOBa PBKOBOACTBOTO Ha
IPY’KECTBOTO HE CUHUTa, Y€ € HEOoOXOAMMO [a OIOBECTSBa B WHAWBUAYATHHS CH TOAMIICH
¢uHaHcoB oTueT HamMmeHoBaHHeTo Ha Te3n MCOO/MCC u pa3sicHeHHS KbM TSAX, B KOUTO ca
HaIpaBeHW TPOMEHH, (popMamHO OJOOpEeHH WM BCE Olle HeogoOpeHu oT EBpomeickus chio3,
OTHACSAIIN Ce 0 Tpriiaranero uM mpe3 2024 r. u B Objenie, 0e3 Te Ja ce OTHACAT WK Ja 3acsrat
cepuo3Ho geiHoctTa My. I[logoO6HO wn30posiBaHe Ha HAMMEHOBaHMATA HAa CTaHAAPTH M Ha
pas3siCHEHUs] KbM TSIX, KOUTO HE Ce IpWiIaraT ¥ He Ce OYakBa TOBA Jja CTaHE IO OTHOLICHHE HA
JeHHOCTTa Ha JpPYKECTBOTO, OM MOIVIO 1a [OBeAe A0 Hepa3OupaHe M N0 MOJABSKIAHE Ha
NOTpeOUTENNTE HAa OTYETHA HHPOPMALUS OT HACTOSIIIMS HHANBUAYaJIEH (PUHAHCOB OTYET.

2.3. Illpuiiarane NpUHLUUIA HA AefiCTBALIO NPeANPUSTHE

PBKOBOICTBOTO Ha IPYKECTBOTO CE€ CTPEMH J]a ONTHMHU3HPA PAa3XOAUTE, KAKTO U J1a Pa3lInph
MpeIaraHuTe YCIYTH, C el MOIIbpXKaHe Ha TOJOXHUTEIHH MapWYHH TIOTONM W 3ama3BaHe
CTOWHOCTTa Ha KamuTana. KeM garara Ha M3roTBsHE Ha (DMHAHCOBUS OTYET PHKOBOJCTBOTO €
HAIpaBHUJIO OIIEHKa Ha CHOCOOHOCTTAa Ha JIPYKECTBOTO Ja TMPOIBIDKH Na (YHKIMOHUpPA KAaTo
JNelcTBamo mnpeanpusitie B o0o3pumo Obaeme. Cren kKaro € B3€IO B MPEIBUL
MaKpOMKOHOMHMYECKAaTa W TEeONOJIMTHYEeCKa Cpela, B KOSITO TMPEANPHUITHETO padoTH,
PBHKOBOJICTBOTO MMa Pa3yMHH OYaKBAHUWS, Y€ JIPYKECTBOTO pasmojara ¢ JOCTaThUHU PECYPCH, 32
Jla TIPOIBIKH Aa (QYHKIIMOHUpPA B 0003puMo Objaemnte. Ha To3u mpuHIUN € U3roTBeH (PMHAHCOBUS
otueT kbM 31 nekemBpu 2025 roguna.

2.4. Illpuno:xxkuma MepHa 6a3a

HacrosmusaT mexnuHeH nHaAuBHIyaneH ¢uHaHCOB oT4eT KbM 31 mexemBpu 2025 romuHa e
M3rOTBEH IPH Cla3BaHE Ha NPHUHLMIA HAa HCTOpHYECKaTa LeHa, MOAM(HUIMPAaH B ONpEAETIeHU
ClIydaH C MPEOolleHKaTa Ha HSAKOM aKTHBU M ITaCHBH IO TAXHATa CIpaBedIMBa CTOMHOCT KbM Kpas
Ha OTYETHHSA [IEPUOJI, JOKOJIKOTO TOBA CE M3UCKBA OT ChOTBETHUTE CUCTOBOIHH CTAHIAPTH U Ta3u
CTOMHOCT MOXe aa Objae I0CTOBEPHO ycTaHOBeHa. [lomoOHM OTKIOHEHHWS OT NpPUHLMIA Ha
UCTOpHYECKaTa II€HAa Ca OINOBECTEHM IIpU OIOBECTABAaHE Ha CUETOBOAHATA IIOJIMTUKA HaA
CBHOTBETHUTE MecTa Mo-HaTaThK. Benuku nanau 3a 2025 u cpaBHUTENHaTa HHPOpManus 3a 2024
T. ca IPEJICTaBEHH B XHWJISAIM JieBa (XWJI. JB.), (yHKIHMOHAHATA BajyTa 3a JPYKECTBOTO, OCBEH
aKO Ha CHOTBETHOTO MACTO HE € MOCOYEHO Apyro. JloXoAbT Ha e€Ha aKkLUs CE U3UMCIIABA U CE
OIOBECTSIBA B JIeBa. 3aKPBIJITHETO Ha CYMUTE € W3BBPLICHO HAa OCHOBAaTa Ha OOLIONMPHUETHTE
W3HUCKBaHMSL.
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2.5. OuensiBaHe Mo cIpaBelJMBa CTOIHOCT

Hsxon cueToBOJHH CTaHIAPTH AaBaT BH3MOXHOCT 32 TIPUEMaHe Ha TOAXO0]] 32 IbPBOHAYAIHO
U TIOCTIENIBAIIO OIICHSBAaHE HA ONMpPEJEIICHN aKTUBH W MACHBH 1O TSIXHATA CIPABEINBA CTOHHOCT.
3a HjIKOW (PUHAHCOBH AKTHUBM M TACHBU CYETOBOJHUTE CTAaHAAPTH HM3HMCKBAT 3aKIFOYMTEITHA
OIIEHKA TI0 CITpaBeyIiBa cToiHOCT. CIipaBeiBaTa CTOMHOCT € IieHaTa, KosATo Ou Omia moiydeHa
NpY TipoJiak0aTa Ha aKTUB WITH IIATEHA MPH MPEXBBPIISTHETO HA TIACHB B O0MYAHA CIIEITKA MEXTY
nasapHd YYacTHHIM KBbM JaTaTa Ha OIeHsBaHe. Ta3uW CTOWHOCT cliefBa Ja ce Ompenaeis Ha
OCHOBHHSI TIa3ap 3a JAPYKECTBOTO, WIIH TIPH JIUTICATa HA TAKbB, HA HAM-U3TOHNUS, 10 KOUTO TO HMa
JOCTBIT KbM Ta3u jgara. CrpaBeiiiBaTa CTOWHOCT Ha ITACUB OTpa3siBa PUCKa OT HEH3ITBIHEHUE Ha
3abJDKeHHeT0. Korato € Bh3MOXKHO, JIPYKECTBOTO OICHSBA CIIPaBEJIMBATa CTOMHOCT HA CIHMH
aKTUB WU TIACUB, M3MOI3BaiKK OOPCOBUTE IIEHW HA AKTUBHHS Ia3ap, HA KOWTO TOW Ce KOTHUpA.
[MazapbT ce cumTa 3a aKTUBEH, aKO CJICIIKHTE 3a TO3WM AKTHB WM TMAcWB CE HW3BBPIIBAT C
JIOCTAaThYHA YECTOTa W 00EM, Taka 4Ye Ce OCHTypsiBa HENpeKbhCHATa IeHOBa WMH(popMarums. Ako
HsMa OOpcoBa IIeHA HAa aKTHBEH Mas3ap, APYKECTBOTO HM3MOJ3BA TEXHHKH 3a OICHSIBAHE, KaTO
MaKCHUMATHO H3MOJ3Ba MOMXOMASNIM HAOMIOAaeMU BXOIAIIA JaHHH W CBEXIA O MUHHMYM
W3IIOJI3BAHETO HAa HeHaOmomaemure. V30paHaTta TeXHUMKAa Ha OIEHSABaHE OO0OXBamla BCHUYKH
(bakTopH, KOUTO Ma3apHUTE YYACTHUIIM OMXa B3EIH MPEBU IIPU IIEHOOOPa3yBaHETO Ha CIIENIKATA.
Konmenmusara 3a cropaBeanuBaTta CTOWHOCT TMpeamnojara peaJu3upaHe Ha (QUHAHCOBUTE
WHCTPYMEHTH upe3 npojaxoa. B moBedero ciaydan obade, 0cOOEHO MO OTHOIICHUE HA TEKYIIUTE
THPrOBCKH B3€MaHUs M 3aIbJIKCHHUS, KAKTO M IMOJNYYCHUTE KPEIUTH, JAPYKECTBOTO OYAKBA Jia
peanu3upa Te3u GUHAHCOBU aKTHBU M MACHBU Ype3 TAXHOTO IUIOCTHO OOPATHO W3IUIAIIAHE HIIH
noracsiBaHe BbB BpEMeTO. 3aTOBa T€ € MPEJCTABAT MO TAXHATA HOMHHAIHA WM aMOPTH3UpyeMa
cToiHOCT. ['onsiMaTa 4YacT OT ()MHAHCOBHTE AKTHBM M IMACHBH Ca KPATKOCPOYHHU IO CBOSATA
CBIHOCT, IOPaJIU TOBA TAXHATA CHPABEIINBA CTOWHOCT € PUOJIM3UTEIIHO PaBHA HA MPEHOCHATA.

P’BKOBO,I[CTBOTO Ha JApPYKECTBOTO CYHTA, UYC IIpU ChIICCTBYBAIIUTC 00CTOSTEICTBA
MNpeACTABCHUTC B OTUCTA 3a (1)I/IH3,HCOBOTO CbCTOSAHHUEC OLICHKHU Ha (1)I/IH8,HCOBI/ITG AaKTHUBHU W ITaCHUBH
Ca Bb3MOXXHO Haﬁ-HaZ{e)KI[HH, aICKBATHU U JOCTOBCPHU 3a ILICJIMUTC Ha (bHHaHCOBaTa OTYCTHOCT.

2.6. CpaBHMTEJIHHM JAHHU

ChriaacHo OBIATapcKOTO CUETOBOJIHO 3aKOHOAATEJICTBO M PETIAMEHTHPAHUTE 33 IPUIIOKEHHE
MC®O, ¢uHaHCOBaTa TOAMHA MPHUKIOYBA KbM 31 JI€KEMBpH M TBPIOBCKUTE IPY)KECTBa ca
JUTBKHU 12 IPEICTABAT TOAUIIHN (PMHAHCOBU OTYETH KBbM ChILATA JaTa, 3a€THO ChC CPABHUTEITHH
JaHHU KBbM Ta3W JaTa 3a NpeAxoJHara roauHa. B ciydail ue ApyKecTBOTO € N3BBPIIMIIO IPOMEHU
B CYETOBOAHATA CH IOJIMTHKA, KOUTO Ca MPHIOXKEHW PETPOCHEKTHBHO MM aKO € M3BBPIIMIO
NPEU3YHCIICHUS MM PeKJIacCU(PUKAaLUU Ha OTAEIHU Iepa, TO IPEACTaBsl CPAaBHUTEIIHHU JJTaHHHU 32
JIBa MPEIXOAHN OTUETHH MEPHUOJa B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE M CHOTBETCTBAILUTE MY
MOSICHUTEHHA IPUIIOKEHUS KaKTO CIIE/IBA:

a) KbM Kpas Ha MPEIXOJHUSI OTYETEH IEPUO];
0) KbM HAUaJOTO HA HAl-paHHUS CPABHUM IEPUOJ.

B ocranamure ememeHTH Ha WHAUBUAYAJTHUA (I)I/IHaHCOB OTYET M CBOTBCTCTBAIIUTE HM
MOACHUTCIIHU CBCJACHUA CpPaBHUTCIIHATA I/IH(I)OpMaI_II/IH CC ImpcacraBd CaMO KbM Kpasd Ha
npeaAXoAHrd OTYCTCH IICPUOAI.
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2.7. C4eTOBOAHM MPEINOJI0KEHUSI H MPHOJIU3UTETHN CUETOBOAHH OIEHKHU

[punoxennero Ha MC®PO m3ncKkBa OT PHKOBOACTBOTO Ha IPYKECTBOTO Ja HAIPABU HAKOU
CUETOBOJHU TPEANONOKEHUA W TNPUOIM3UTEIHW CYETOBOJAHH OLEHKA TIPU H3TOTBSHE
WHIWBUIYaTHAS MEXIWMHEH GrHAHCOB OTYeT KbM 31 nexemBpu 2025 roguHa ¥ npu onpejaessHe
Ha CTOMHOCTTa Ha HIKOW OT aKTHBHTE, TACHBUTE, IPUXOANUTE, PA3XOIUTE U YCIOBHUTE aKTUBU U
nacuBu. HacTeimmmTe mpoMeHr BBB Bede HANPaBEHHUTE MPHUOIM3UTEIHU CUETOBOIHH OIEHKHU Ce
OTpa3sBaT 3a Mepuoja, B KONTO ca CTaHaJIM W3BECTHH, KAKTO M B OBACIIN OTYETHU MEPHOIM, aKO
ce OTHACAT N0 TiIX. BCWYKM NPHOIM3UTENTHH CUYETOBOAHHM OIICHKH W IPEAIOJIOKEHUS ca
M3BBPIIEHN Ha OCHOBaTa Ha Hal-moOpaTa MpereHKa, KOsATO € HalmpaBeHa OT PHKOBOJACTBOTO KbM
JaTata Ha W3TOTBAHE HA WHIWBUAyaTHHS (UHAHCOB OTYeT. JleficTBHTENHHWTE pe3ynTaTh Omxa
MOTJIH []a C€ pa3In4yaBaT OT MPEACTaBEHNUTE B HACTOSIINS HHINBUAYalIeH (DHHAHCOB OTYET.

2.8. ®yHKIMOHAJIHA BAJIyTAa U BAJIyTa HA NIpeJCTaBsIHe

DyHKIMOHATHATA BaJlyTa Ha JPY>KECTBOTO € BalyTaTra, B KOATO C€ HM3BBPIIBAT OCHOBHO
CHEJKUTE B CTPaHaTa, B KOSATO TO € PETUCTPUpPaHO. ToBa € OBIrapCKUAT JEB, KOWTO CHITIACHO
MECTHOTO 3aKOHOJATENICTBO € ¢ PUKCUPAH Kypc KbM €BPOTO MpH choTHOIIeHne 1 eBpo = 1.95583
nB. BHb omnpenens oOMeHnnuTe KypcoBe Ha OBArapckus JIeB KbM JIPYTUTE Uy>KICCTPAHHU BAIyTH
KaTo M3IO0JI3Ba Kypca Ha €BPOTO KbM CHOTBETHATa BajlyTa Ha MEXIyHapoaHuTe maszapu. Ilpu
IbPBOHAYAJIHO NPU3HABaHE, BCAKa CcHelKa B UyKAECTpaHHa BalyTa Ce 3allcBa BbB
(GbyHKIMOHAIHATA BaJdyTa, KATO KbM CyMaTa B Uy>KAECTpaHHA BalyTa ce Ipuiiara 0OMEHHHUAT Kypc
KbM MOMEHTA Ha chelikata win cbourueto. [lapuyanTe cpeacTsa, B3eMaHUATA U 3abJDKEHUTA,
JCHOMHMHUPAaHH B Yy)XKIECTpaHHa BaJlyTa C€ OTYMUTAT BHB (yHKLMOHANHATa BalyTa, KaTo ce
npuiara oOMeHHus1 Kypc, myonukyBaH oT bHbB 3a Bceku paboren nmen. Kvm 31 mekemBpu Te ce
OLIEHSBAT B OBArapcKy JI€Ba, KAaTO CE M3I0JI3Ba 3aKIIOYMTENIHUS oOMeHeH Kypc Ha BHB kbMm
nartata Ha (pUHAHCOBHSA OT4YeT. EQeKkTuTe OT KypcOBUTE pas3iIMKd, CBBP3aHHU C YPEXKAAHETO Ha
CHEJIKHU B UYXX/IECTpaHHA BAIyTa, UJIM OTYUTAHETO HA C/AEJIKH B Uy)KJECTpaHHA BaJlyTa 10 KypCOBe,
KOHMTO Ca Pa3INyHH, OT TE€3H, 10 KOUTO ITbPBOHAYAIHO ca OWJIM NMPHU3HATH, CE€ BKJIIOYBAT B OTYETA
3a BceoOXBAaTHUS J10XOJ B MOMEHTa Ha BBb3HMKBAHETO UM M C€ NMPEACTaBAT HETHO. Bamyrarta Ha
npeacTaBsiHe BbB (MHAHCOBUTE OTUETH HA APYKECTBOTO € OBITapCKUsT JIEB.

2.9. Ynpagyenue Ha (PUHAHCOBUTE PHCKOBE

B xona Ha obuyaiiHaTa cu AEHHOCT APYXKECTBOTO MOXKeE Aa Obae M3JI0KEHO Ha Pa3iIuIHU
¢unancoBu puckoBe. [la3apHUSAT PUCK € PUCKBT, Y€ CIpaBeINBaTa CTOMHOCT WM OBbACIINTE
Napu4Hu MOTOUM Ha (PMHAHCOBUS WHCTPYMEHT I€ Bapupar MOpagd NPOMEHHUTE B Ia3apHHUTE
neHd. [1a3apHuAT pucK BKIIOYBA BaJIyTEH PHUCK, JIUXBEH PHCK U LICHOBU pUCK. KpeauTHUT puck e
PHUCKBT, Y€ elHaTa CTpaHa N0 (UHAHCOBUS WHCTPYMEHT L€ NMPUYMHU (prHaHCOBa 3aryba Ha
Jpyrara, B CIy4ai 4e He M3IBJIHHU JOIOBOPEHOTO 3aqbJDKEHHE. JIMKBUAHUAT PUCK € PUCKBT, 4e
JPY’KECTBOTO OM MOIJIO Ja MMa 3aTpyAHEHHS NpU IOCpellaHe Ha 3aJbJDKCHHATa CH IO
(MHAHCOBUTE MACHBH.

CbBETHT Ha AUPCKTOPUTC HOCHU OTT'OBOPHOCTTA 3a YCTAHOBABAHC U YIIPABJIICHUC HAa PUCKOBECTC,
C KOUTO ce cOabCKBa APYKECTBOTO. IlonmuTnkara Ha APYXKECTBOTO 3a YIIPABJIICHUC Ha pPUCKA €
pa3BUTa TakKa, 4c Ja I/I,[[CHTI/I(I)I/II_[I/Ipa U aHajiu3upa pPUCKOBETC, C KOUTO TO CC C6H’BCKBa, Ja
YCTaHOBsABA JIMMUTH 3a IMOCMAHC Ha PUCKOBEC U KOHTPOJIH, 4 Ha6J'IIO,I[aBa PUCKOBETEC U
CHOTBCTCTBHUCTO C YCTAHOBCHUTC JINMMUTH. Te3u noauTuKu MoJIC’KaT Ha IMEpUOoJUIHa MPOBEPKaA C
eI oTpa3siBaHC Ha HACTBIIWIA U3MCHCHUSA B MTA3apHUTC YCIIOBUA U B ):[CﬁHOCTTa Ha APYKECTBOTO.
LIpes CBOUTC CTaHAApPTHU U NPOLCAYPHU 3a O6y‘l€HI/I€ " yIpaBJICHUEC, APYKCCTBOTO LCJIN Aa pa3BUC
KOHCTPYKTHBHA KOHTpPOJIHA Cp€aa, B KOATO BCHYKHU CIIYKUTCIN pa361/1paT CBOATa pPOJIA U
3aABbJDKCHUA.
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2.9.1. BanyTeH puck

HeliHoCTTa Ha JPYXECTBOTO CE€ OCBHILIECTBABA M3LSUIO B Bbirapus W MOHACTOSILEM HE €
M3JI0KEHAa HAa 3HAYNM PUCK OT KYPCOBH PA3NIMKH TMOPaad TOBA, Y€ CTOKHTE W YCIYyTUTE Ce
3aIuTalaT Ha JOCTABUHIINTE M CE€ IIPOJABaT HAa KIMCHTUTE W3KIIOYUTEITHO B OBITApCKH JICBOBE,
YUHUTO KypC € 0OBBp3aH C TO3W Ha €BpPOTO.

2.9.2. JIuxBeH puck

PBKOBOACTBOTO M3BBHPINIBA IEPHOANYHH aHATH3M BHPXY MaKpOMKOHOMHUYECKATa Cpeia 1 MpaBu
OIIEHKa Ha OBJCUINTE JMXBEHH PHCKOBE, Mpe KOUTO € M3MPABEHO APYKEeCTBOTO. B ciywail Ha
BJIOIIaBaHE Ha OOIIUTE IJMUXBEHH DPAaBHUINA, APYKECTBOTO HMa BB3MOXKHOCT [1a H3ION3BA
XEDKUPAIY HHCTPYMEHTH.

2.9.3. lleHoBM pUCK

JpyXecTBOTO HE € H3JIOKEHO Ha MpPAK IIEHOBM PHCK, 3all0TO HETOBUTE NPUXOIU C€
LIEHOOOpa3yBaT Ha OCHOBATAa HA Ma3apHH LEHU 32 U3BBPIIBAHUTE YCIYyTH, KOUTO CE aKTyaJIn3Uupat
peryisipHo. Jpy>KeCTBOTO HE IPUTEKaBa aKTHBU, YUUTO LICHH Ca MPAKO OOBBP3aHM C LICHUTE Ha
MEXIYHapOIHHUTE a3apH.

2.9.4. KpeaureH puck

IIpu ochiiecTBsIBaHE HA CBOSITA ACHHOCT IPY>KECTBOTO € U3JI0KEHO Ha KPEIUTEH PUCK, KOUTO
€ CBBbP3aH C PUCKa HIKOH OT KOHTPAareHTHTE My /1a He OBl B ChCTOSIHKE Ja M3IIBJIHU U3LUIO U B
00MYaliHO MpPEIBHIECHUTE CPOKOBE 3aJBIDKEHHATA CH KbM Hero. (OUHAHCOBHUTE aKTHBHU Ha
JIPY’KECTBOTO ca KOHUEHTPHPAHM B JBE TPyNH: NApUYHU cpeacTBa M B3eMaHus. [lapuunure
CpeICTBa B APYXKECTBOTO M PA3IIAIATEIHUTE ONEpalMy ca ChCPEAOTOYEHH B THPIOBCKU OaHKH
ChbC cTaOMJIHA JIMKBUIHOCT, KOETO OrpaHUYaBa PUCKA OTHOCHO NMAaPUYHHUTE CPEACTBA U NApUYHUTE
€KBUBAJICHTH. J[pyXecTBO chOHMpa CBOMTE B3eMaHHUs OT KIMEHTH NPEAMMHO IO OaHKOB IIBT Ha
OCHOBaTa Ha CKJIIOUYEHH JOTOBOPH, MOPAAU KOETO PBKOBOJCTBOTO HE CUMTA, Y€ ChHIIECTBYBAT
3HaYMMHU KPEAUTHH pUCKOBe. JpyKecTBOTO ynpaBisiBa KPEIUTHUSI PHUCK MOCPEICTBOM HaJIOKEHA
MOJIMTUKA 32 OLICHKAa Ha KIMeHTHTe. OCHOBHUTE KOJMYECTBEHH M KAa4eCTBEHU (PAKTOPH, KOUTO
OKa3BaT BJIMSHHE 32 OLEHKA Ha MOTEHLUUAIHUTE U HACTOSIIUTE KIMEHTU ca KPeIUTHA UCTOPHUS Ha
KJIMEHTa, OLEHKa Ha IUIaTeKOCHMOCOOHOCTTa Ha KJIMEHTA, OYakBaH 00eM Ha NpOJaXOUTE KbM
KJIMEHTa, penyTalus Ha KIMEHTa W APYrH. 3a OTHaJleHUTE IOA HAaeM TBPIOBCKU OOEKTH ce
M3UCKBA aBaHCOBO 3alljlalllaHe OT KJIMEHTHTE.

2.9.5. JIukBugeH pucK

P’BKOBO,Z[CTBOTO Ha ApYKECTBOTO MOAABPIKA JOCTATHYHO CB060,E[HI/I NapuiyH HAJIUYHOCTU C
eI OCUrypssiBaHC Ha MOCTOSAHHA JIMKBUAHOCT U IMOracsiBaHC Ha 3aABJDKCHUATA Ha JPYKECTBOTO B
JAOTOBOPCHUTE CPOKOBC. HpI/I OMNMPCACIICHU ClIydau JAPYXKCCTBOTO HU3IOJI3Ba (bPIHaHCOBI/I
HWHCTPYMCHTH, KOUTO Ca C BUCOKA CTCICH HA JIMKBUJIHOCT, KaTO TC AOMBJIHUTCIIHO OCUTYPSABAT
JAOXOOHOCT OT HPUTCIKABAHCTO UM U BBb3MOKHOCT 3a U3MOJI3BAHCTO HA TC3U MapUYHU CPCACTBA.
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2.9.6. YnpaBJ/jieHHe HA KaUTAaJIa

[lonuTrkata Ha PHKOBOJCTBOTO € Ja C€ IOIbp)Ka CHJIHA KaluTajgoBa 0a3a, Taka 4e jJa ce
NOJbp)Ka JAOBEPUETO HAa COOCTBEHUIMTE M Ha Ia3apa KaTo L0, 3a J1a MOXKE /1a Ce OCHUTYPAT
YCIIOBHS 32 pa3BUTHE Ha Omu3Heca B Obnere. Llenta Ha APYyKECTBOTO € [1a TOAbpKa Oamanc MexIy
[I0-BHCOKaTa Bb3BPALIAEMOCT, KOATO MOXE J]a € Bb3MOXKHA C [1I0-BUCOKUTE HUBA HA 3abXKHSUIIOCT
U TIOJI3UTE U CUTYPHOCTTA OT CHJIHA KalMTaJIOBa MO3MLKSA. 3a MPEJOTBPATABaHE Ha peaau3hpaHe
Ha 3ary0a M HaMaJsiBaHe Ha KalWTana, PbKOBOJCTBOTO IpEANpHEMa MEpPKH B IIOCOKAaTa Ha
ONTHMH3ALMS HAa ACWHOCTTa C Ien mojmoOpsiBaHe Ha OpyTHata peHTaOmwiHOCT. ChINO Taka ce
nojaraT yCWIMs 3a HaMaJIsIBaHE HA ONEPAaTHBHUTE Pa3XOdd U Hal-Beue pa3xOAUTe 3a BHHIIHU
YCIYTH U aAMUHHUCTPATUBHO-YIPABIEHCKH pa3xoau. IIpe3 oTyeTHuUs nepuon He € UMaJlo IPOMEHH
B YIIPaBJIEHHETO Ha KalWTala Ha IPYXEeCTBOTO. B choTBeTCcTBHE C pasmopenOuTe Ha wi. 252, ai.
1, 7. 5 ot THproBckusi 3aKOH, OPYXKECTBOTO CIEABA Aa MOAABPKA CTOMHOCTTa HA HETHUTE CHU
aKTUBU HaJ CTOWHOCTTa Ha peructpupanus kamutan. Kem 31 mexemBpu 2025 1. mApyKecTBOTO
W3IBJIHSBA TE3U U3UCKBAHUSL.

2.10. JepuHunus U OLeHKA HA eJIeMEHTUTE HA 0TYeTa 32 GUHAHCOBOTO ChCTOSIHUE
2.10.1. Ibarorpaiinu aKTHBHU

JparoTpaifHNTe MaTepUAHA aKTHBH ca OIEHEHH I10 IleHa Ha MpUaoOuBaHe, oOpa3yBaHa OT
MOKYITHATA MM CTOWHOCT W JOMBIHUTEIHUTE Pa3XOAW, M3BBPIIECHH IO MPUIOOWBAHETO UM H
HaMaJIeHW C pa3Mepa Ha HadMCIICHATa aMOPTHU3aIlUs U eBEeHTyalHUTe 00e31eHKH. J[pyx)ecTBOTO €
BB3MpUENO cTOMHOCTHA rpanuua ot 700 JB. mpu ompenessiHe Ha JaJieH aKTUB KaTo AbITOTPacH.
OTaenHN IBATOTpAlHWTE MaTepUANHM aKTUBU ca OWIM TIpeoleHsBaHa Ha 0a3a WHIEKCH,
myOnuKyBaHW OT HalWoHamHWS CTaTUCTUYECKHW WHCTHTYT B CHOTBETCTBHE C HM3MCKBAaHUATA Ha
HaumoHanHOTO CUeTOBOAHO 3aKOHOAATENCTBO 10 Kpas Ha 2002 r. Ilpu mpexona KbM IpuiiaraHe
Ha MC®O Te3m akTuBH ca OWIM NpeAcTaBeHH Ha 0a3a chIllaTa Ta3W MPOSBSBAIA CE€ TOTaBa
CTOWHOCT, KOSTO € OnJa IMpueTa 3a CIpaBe/InBaTa UM CTOMHOCT KbM JlaTaTa Ha Tpexoa.

HOCJ’IG,I[BaH_IOTO OIICHABAHC CC M3BBPIIBA I1O [ICHA Ha HpI/II[O6I/IBaHC, HaMaJICHAa C HATpYyIlaHaTa
aMopTu3anusa 1 331"}’61/1 oT O6e3LIeHKa. HpeHOCHI/ITG CTOMHOCTH Ha I[’BJ'IFOTpaﬁHPITe MaTCpUuaiHu
AKTUBU IOIJICKAT Ha MNperica 3a 0663LI6HK3, KOorato ca HaJIuIe CHLOUTHS HWIIH IIpOMCHU B
O6CTO$IT6J'ICTBaTa, KOHUTO IIOKa3BaT, 4€ Ta3u CTOMHOCT OM Morjia Ja CC€ OTJIM4daBa TpaleO oT
BBb3CTAaHOBHMMATa KM CTOHMHOCT. AKO ca HaJIMOC TaKWBa WHAWKATOPH, UYC l'[pI/I6J'II/I3I/ITeJ'IHO
onpeacjiceHata Bb3CTaHOBUMaA CTOMHOCT € IIO-HMCKa OT TIXHaTa IMPEHOCHA CTOﬁHOCT, TO
nocjeaHara ¢c€ Kopurupa 10 Bb3CTaHOBHUMATA CTOMHOCT Ha aKTHUBUTE. 3ary6HTe oT O6CSI.I€HKa ce
OTYMTAT B OTYETA 3a BCCOOXBATHUSA J0X0Jd, OCBCH aKO 3a JaACHHUA AaKTHB HE € q)OpMI/IpaH
MMPEOLCHBYCH PC3CPB. Torasa 06€3I_I6HK8.T3, CC TpCTHUpA KATO HAMAJIICHUC HA TO3U PE3C€pPB, OCBCH
dKO T HC HAAXBBPJA HCTOBUS Pa3sMEpP, KAaTO TOraBa MPEBUIICHHUETO CC€ BKJIIOYBA KATO pPas3sxo/ B
OTYETa 32 BCCOOXBATHUS JOXO0.

JbaroTpaiiHuTe MaTepUalHH aKTUBU C€ OTIUCBAT OT OTYeTa 32 (PUHAHCOBOTO CHCTOSHHUE
KOTaTo C€ U3BAJAT TPAHHO OT yroTpeda U He C€ 0YaKBAT OT TAX OBJACUIN CTOMAHCKH U3TOIU W
na ce mpoganar. [lewanOure wnm 3aryOuTe OT MpOJaXOW HA OTIEIHU aKTHBH OT Tpyrara Ha
,»AMOTH, MAaIlUHK W O00OpyaBaHEe” ce OIpeNeisIT 4Ype3 CpPaBHSBAHETO HAa MPHUXOIUTE OT
npojaxkOaTa U OalaHcoBaTa CTOWHOCT Ha aKTHBa KbM JaraTta Ha npojaxbarta. Te ce mocousar
HeTHO. KBM ,,ipyru noxonu/ (3aryOu) OT JAEMHOCTTa, HETHO Ha JIMIIEBaTa CTpaHa Ha OTYeTa 3a
BceoOxBaTHHS J0X0J (B medanbara wiu 3arybara 3a romuHara). Yactra OT KOMIIOHEHTA ,,
MPEOIEHbUEH pe3epB”, OTHACAIIA C€ 3a MPONAJCHHUS AaKTHB, C€ NPEXBBPJIS JUPEKTHO KbM
KOMIIOHEHTA ,,Hepa3Ipe/iesieHa nedanta’” B oT4eTa 3a MPOMEHUTE B COOCTBEHUS KaIUTAll.
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2.10. lepununus 1 oneHKA HA eJIeMEeHTUTE HA 0TYeTa 32 PUHAHCOBOTO ChCTOSIHHE
2.10.1. Inarorpaiinu akTHBHU (MPOIbJKEHHE)

JbiaroTpaiiHuTe HEMATEepUAIIHM AaKTHBH Ca OICGHEHH 10 I[eHa Ha TpuaoOuBaHe
(cebecroifHocT), 00pa3yBaHa OT TMOKYITHATa MM CTOMHOCT M MPEKHUTE Pa3XOAW, W3BBPIICHU IO
NpU0OMBAaHETO M U HAMAJICHU C pa3Mepa Ha HayKcIeHaTa aMOPTH3aIUs M eBEHTYAITHUTE 3aryon
oT obe3neHku. [locieaBamoTo OIeHsIBaHE Ce M3BBPINBA IO [IeHA Ha MPHI0OUBaHE, HAMAaJCHA C
HaTpyInaHata aMOpTU3alus U 3aryou ot obesleHka. [IpeHOCHATA CTOMHOCT HA HEMAaTepUATHUTE
aKTUBH TIOJJICKU Ha Mperiie] 3a 00e3eHKa eKEro/IHO, KOraTo ca HaIHIE ChbOUTHS, WM IPOMEHU
B OOCTOSATENICTBATa, KOUTO IOCOYBAT, 4Ye TNPEHOCHATa CTOWHOCT OM MOryia Ja HaJBUIIaBa
BB3CTAHOBMMAaTa MM CTOWHOCT. ToraBa oOe3lieHKaTa ce BKIIOYBA KAaTO pas3xojl B OTYeTa 3a
BCEOOXBATHHSA JOXO/.

AMopTH3aUUTE Ha IBITOTPAailHUTE MaTepuallHd U HEMaTepUalHU aKTUBU ca HAYUCISBaHM,
KaTo MOCJIEI0BATEIIHO € IPUJIaraH JIMHEHHUSAT METOA. AMOPTH3aLMs HE ce HaYKCIsIBa HA 3eMUTE U
Ha aKTHBUTE B MIPOILIEC HA CTPOUTENICTBO U NOAOOpEHHE, Ipeau Te Aa ObJaT 3aBbPLICHU U ITyCHATH
B EKCIJIOATAIHS.

Ilo Tpynu aKTUBH Ca IpujlaraHu CICAHUTE HOPMH, N3PAa3€HU B I'OJAMHH ITOJIE3€H )KHUBOT:

I'pynu aparorpaiiHu aKTHBH 2025 . 2024 r.
[TomoOpenwust BEpXy 3eMHTE 20 20
Crpamu 50 50
ChopbKeHHS 100 100

Maiuuau u o6opyaBaHe
IIpeBo3HHM cpeacTBa
CronaHcK1 HHBEHTap
Kommrotpu

ITporpaMHu MPOAYKTH

NDNNPW
NDNNPW

AMOpTI/ISaLII/IOHHI/ITe HOPpMHU, U3pPa3C€HU B IIOJIC3CH KUBOT, Ca ONPCACICHU OT PbKOBOACTBOTO
BB3 OCHOBA HAa OYaKBaHUS IMOJIC3CH XUBOT IIO I'PYIN AKTHBU. B Kpast Ha BCCKU OTYCTCH INEPHUO
PBKOBOACTBOTO HA APYKCCTBOTO IIPaBU MPETJICA HA OCTAaThbYHUS IMOJIC3CH JKUBOT HA AKTUBUTC U HA
MNPEHOCHUTC UM CTOﬁHOCTH, C ICJ Aa MpOBCPHU 3a HAJIMIMUCTO HA MHAUKAIIUU 3a O6C3LIGHK3, W/
HeO6XOI{I/IMOCT OT IpOMSAHA Ha aMOPTU3aITUOHHUTC HOPMHU.

2.10.2. MaTepuaJiHUTe 3a01aCH

[Ipn TsAxHaTa TOKyNKa MaTEepUAIHUTE 3alacd ca OLCHSIBaHM IO LeHa Ha MpHUIOOHMBaHE.
OneHkara Ha OTPeOJICHUETO UM Ce MU3BBPIIBA [0 METOJIa HA CPEHO MpeTeryieHara ueHa. B kpas
Ha TOAMHATAa T€ CE OLEHABAT IO MO-HUCKaTa MEXAy lieHaTa Ha NpuaoOMBaHEe M HETHATa UM
peann3upyeMa CTOHHOCT.

2.10.3. ®uHAHCOBH HHCTPYMEHTH

duHaHCOB HHCTPYMCHT € BCsAKa JOTOBOPCHOCT, KOATO IOpakaa C€IHOBPEMCHHO (bHHaHCOB
AKTHUB 3a €IHaTa CTpaHa U (1)I/IHaHCOB MNacuB WJIKM KallUTaJIOB MHCTPYMCHT 3a JApyrara CTpaHa.
DHHAHCOBUTE aKTUBH M IIACHUBHU CE npu3HaBaT B OTYCTA 3a q)HHaHCOBOTO CBbCTOSAHHE, KOraTto
APYKECTBOTO CTAaHC CTpaHa M0 AOTOBOPHUTE YCIIOBUA HA CbOTBETHUA UHCTPYMCHT.
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2.10. lepununus 1 oneHKA HA eJIeMEeHTUTE HA 0TYeTa 32 PUHAHCOBOTO ChCTOSIHHE
2.10.3. ®uHaHCOBH HHCTPYMEHTH (IPOIbJIAKEHUE)

IIpu mEpBOHAYATHOTO WM TIpU3HABaHEe (UHAHCOBUTE AaKTHUBHU/(IIACHBH) C€ OIICHSABAT TIO
CTIpaBe/IIBa CTOMHOCT M BCHYKHU Pa3XOJH MO CJeNIKaTa, B PEe3yyTaT Ha KOSTO T¢ BH3HHKBAT, C
M3KTIOYCHNE Ha (UHAHCOBUTE aKTHBW/(TACWBH), OTYHTAHHM IO CIPaBEJIMBA CTOMHOCT TIpe3
nevyanbara winu 3aryb6ata. (DUHAHCOBHTE aKTHBH C€ OTIHCBAT OT OT4YeTa 3a (PHMHAHCOBOTO
CHCTOSIHUE, CIIE]T KaTo JIOTOBOPHUTE TIpaBa 3a MOJyYaBaHETO Ha MAPUYHU MOTOIM Ca U3TSKIIN WIN
aKTUBHUTE Ca TMPEXBBPJICHW W TOBA OTroBaps Ha HM3HMCKBAaHUATAa 3a oTmucBaHe. DuHaHCOBHTE
MacHBA C€ OTIHUCBAT OT OTYETa 32 (PMHAHCOBOTO CBHCTOSHME, KOTAaTO ca TOraceHdh — T.c.
3aJIBJDKCHUETO, OMPEJICICHO B JIOTOBOPA € OTNAJIHANO, aHYJIMPAHO WJIH CPOKBT MY € H3TeKbI. 3a
[ENUTe Ha TOCIEBAIOTO OICHSIBAHE, IPYKECTBOTO KIAaCH(PHIIUpa Npe3 TEKYIIHS U MPEIXOTHUTE
OTYETHU NMEPUOIU (UHAHCOBUTE AaKTHBH W IMTACUBH B CIICJHUTE KATCTOPUU:

» BITOBU MHCTPYMEHTH, OIICHSIBAHH [0 aMOPTH3HUPaHa CTOHHOCT;

» IBITOBU MHCTPYMEHTH, OIICHSBAHU I10 CIPaBEJINBA CTOMHOCT IPe3 IPYTUTE BCEOOXBATHU
MIPUXOJIN ¥ Pa3X0JIH, ¢ IpeKIacuuKanys B redandaTa miu 3aryoara;

» KaIUTaJlOBH WHCTPYMEHTH, OLCHSIBAaHH I10 CIpaBeUIMBA CTOHHOCT TIpe3 JpyTHTe
BCeOOXBATHH MTPUXOIU M Pa3X0/IH, 0e3 mpekiacuuKanys B edandaTa wiu 3aryoara;

» (UHAHCOBHU aKTHBH, OIICHSABAHU IO CIIPaBEJINBA CTOWHOCT Mpe3 nevaibdaTa uim 3aryoara.

C wm3wioyeHre Ha (UHAHCOBUTE AKTHBH, OBpP)KaHH 32 THPryBaHE, 32 BCHYKH OCTaHAJIH
(MHAHCOBH MHCTPYMEHTH Ha JAPYKECTBOTO C€ OYaKBa, Y€ TE LIe ObJAT peasu3upaHd Ha CBOS
nmazex W He Morar Ja ObaaT ThpPryBaHM. 3aToBa OM3HEC MOIENBT, KOMTO € B OCHOBaTa Ha
KjnacuuuypaHero Ha (UHAHCOBUTE HMHCTPYMEHTH HAa JAPYXKECTBOTO, I'M OrpaHHYaBa g0
NPUIaraHeTo Ha CIeJHUTE KOHKPETHU KaTerOpHu:

(a) Tbproecku B3eMaHHS U MPEIOCTABEHH ABAHCH

THpProBckUTe B3eMaHUs M MPEIOCTABCHUTE aBAHCU B JIeBa Ca OICHEHW MO CTOHHOCTTA Ha
TAXHOTO B3HUKBAHE, a TE3U JICHOMUHHUPAHU B UYXKJICCTPAHHA BATYTA - TI0 3aKITFOUUTEITHUS KYpC
Ha BHb xeM 31 mekemBpm 2025r. m ca HamajeHHM ¢ HayHClieHaTa OOE3IeHKa OT MPU3HATHUTE
KpPEIUTHHU 3aryou.

JpyXecTBOTO pasriiex/ia IMUPOK CHEKThP OT MH(OpMAIHs IIPH OLICHKAaTa Ha KPEAUTHUS PHUCK
U OIICHSBAaHETO HAa OYAKBAHWUTE KPEIWUTHU 3ary0H, BKIIOYUTEIHO MHUHAIM CHOUTHS, TEKyIIU
YCIIOBHUSI, pa3yMHH U MOATBPIKAIIM HPOTHO3M, KOUTO BIMSAT BbPXY OYaKBaHAaTa ChOMpPaeMoCT Ha
NapuYHUTE TOTOLH. J[pyKecTBOTO mpujara ONPOCTEH IMOAXOJ 3a ONpEACIsIHE HAa OYaKBAHHUTE
KpPEIUTHH 3aryOr Ha THPrOBCKUTE M APYT'M B3€MaHHs KaTO M3IOJ3Ba MCTOpHUYECKA MH(pOpMAaLus
3a cpOupaemMocT Ha B3eMaHusiTa. ClleZOBATENIHO JAPYKECTBOTO HE CIEAM KPEIUTHUS PHUCK, a
npr3HaBa OOE3LEHKM 3a LENHs OCTAaThUYCH XHUBOT KbM Kpas Ha BCEKH OTYeTeH mnepuof. lIpes
OTYETHHUS TEPHOJ € W3BBbpPLICHA O0E3[EeHKAa Ha THPrOBCKM B3€MaHHs, B3€MaHHs MO ChAEOHU
CIOpPOBE W TpHUCHACHU B3eMaHusa. OOe3leHKaTa ce MpeAcTaBs B OT4eTa 3a (DUHAHCOBOTO
CHCTOSIHUE KaTO HaMaJIeHHEe Ha OTYETHATa CTOMHOCT Ha B3EMaHUSTA, a Pa3XOAHuTe OT 00e3leHKaTa
ce MPEACTaBAT B OTYETa 3a BCEOOXBATHHUS AOXOJ KaTo TEKyIIM pa3xonu. Bp3cTaHOBsiBaHETO Ha
3ary0ou oT oOe3leHKa Ha B3EMaHMs Ce U3BBPILIBA IPEe3 OTUETa 32 BCEOOXBATHUSI JOXO U CE OTUUTA
KaTo HaMaJICHUE Ha CTAaTHTa, B KOSATO MPEar TOBa € Oujia oTpa3eHa 00e3eHKaTa.
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2.10. lepununus 1 oneHKA HA eJIeMEeHTUTE HA 0TYeTa 32 PUHAHCOBOTO ChCTOSIHHE
2.10.3. ®uHaHCOBH HHCTPYMEHTH (IPOIbIAKEHUE)
(0) IlapuyHu cpeacTBa M eKBHBAJEHTH

ITapnuauTe cpencTBa B JieBa ca OICHCHH IO HOMHHAJIHATA MM CTOWHOCT, a IMAapUIHHUTE
CpeJICTBa, ICHOMHHUPAHU B YYXXJECTpaHHA BallyTa - MO 3aKirouuTenHus kypc Ha BHB kem 31
nexemBpu 2025r. 3a meiaWTe Ha CHCTABIHETO HA OTYETa 3a IAPUYHHWTE ITOTOLH, HApPUYHHUTE
MOCTBIUICHNSI OT KIMEHTH W TUIANIAHHUATA KBM JOCTABUWIIM Ca IPEICTaBeHU OpPYyTO C BKIFOYEH
JAC, mmarenus [JIC, kakTo W CBHITBTCTBAIIM pa3xoAd MO TOKyIKaTa W Mpojaxkbara Ha
JIBITOTPAHU aKTUBHU C€ MOCOYBa KaTo ,,IAPUYHU MOTOIM OT JABJTOTPAiHU aKTUBU' B ,,TApUYHU
MOTOIM OT UHBECTUIIMOHHA AEHHOCT.

(B) ®MHAHCOBM NMACUBH

@DuHAHCOBUTE MAacHMBH Ha JAPYKECTBOTO BKIIOYBAT TBHPIOBCKU U Jpyrd (PUHAHCOBU
3aab/oKkeHus1. OLeHsBaT ce IbPBOHAYAIHO 10 CIIPABEUIMBA CTOMHOCT U, KBJIETO € NPHIIOKUMO, CE
KOPUTHPAT C Pa3XOIUTE IO CAENKaTa, OCBEH aKO IPY)KECTBOTO HE € ONPEAEIHIO JaieH (GHUHAHCOB
[acHB KaTO OLEHSBaH IO CHpaBEeAJMBa CTOMHOCT mpe3 medandara u 3arydata. duHancoBuTe
[IACHBHU CE OLEHSBAT MOCIEBAILO [10 aMOPTH3HPaHa CTOMHOCT 10 MeToa Ha e()eKTHBHATA JIUXBA.
Pasxonure, cBbp3aHu C TUXBHU, IPOMEHH B CIIpaBeINBaTa CTOMHOCT, aKO € MPHIIOKHMO, KOUTO C€
OTYMTAT IIpe3 nevandaTa u 3arybara, ce BKIIOYBAT BbB (PMHAHCOBU NPUXOAU HIIH Pa3Xxonu.

2.10.4. KanuTaa

,,CITbHUEB OpsAr' € aKIMOHEPHO JAPYKECTBO € U € 3aJABJDKEHO Aa peructpupa B Thprockus
PETUCTBD OIpeeNieH pasMep Ha aKIMOHEPEH KalHuTal, KOWTO Ja CIyXH KaTro o0e3neueHHe Ha
B3€MaHMATA Ha KPEOUTOPUTE Ha JPY>KECTBOTO. AKIHMOHEPUTE OTIOBAPAT 32 3aJbJDKEHHUSTA Ha
JIPY>KECTBOTO JI0 pa3Mepa Ha CBOETO aKLHMOHEPHO YJYacTHE B KalUTajla W MOTaT Jla MPEeTeHANpaT
BpBLIaHE Ha TOBAa YyYacTHE CaMO B IPOM3BOJACTBO IO JHUKBUAALUS HIM HECHCTOSTEIHOCT.
Jpy>kecTBOTO OTYMTA OCHOBHHS CH KaIlMTal 10 HOMUHAJIHA CTOMHOCT Ha PErHCTPUPAHUTE B ChAa
AKIUH.

2.10.5. Pe3epBu
PesepBure Ha qpy>kecTBOTO ce 0Opa3yBaT OT paslpeessHe Ha (PMHAHCOBUTE MY pE3YyJITaTH 3a
CBHOTBETHUS IIEpUOJ, ciiell 00JaraHeTo UM ¢ JaHbK BbPXY nedanbara. PezepBuTe Ha qpy>KEeCTBOTO

MoraTr ga €€ H3MIO0J3BAT CaMO C PCHICHUC Ha O6H.[OTO C’B6paHI/I€ Ha aKIUOHCPUTEC, CBHIJIACHO
T’LpFOBCKI/IH 3aKOH 1 YcTaBa Ha APYKECTBOTO.

2.10.6. 3aabJkeHHs KbM HAETH JINIIA
(a) Ili1anoBe 3a nepMHUPAHN BHOCKH
[IpaBurencTBoTO Ha bbarapus HOCH OTTOBOPHOCTTA 332 OCUTYPSIBAHETO HA MEHCHUH T10 TUIAHOBE

3a ,Z[e(i)I/IHI/IpaHI/I BHOCKH. Pa3XO,I[I/IT€ IO aHTA)KMMCHTA Ha APYKCCTBOTO [a IMPEBCIKIa HAYUCIICHUTC
CyMHU 11O IIAHOBETEC 3a }:[e(l)I/IHI/IpaHI/I BHOCKH CC€ MPU3HABAT B OTUCTA 3a BCCOOXBATHUS JOXOJ.
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2.10. lepununus 1 oneHKA HA eJIeMEeHTUTE HA 0TYeTa 32 PUHAHCOBOTO ChCTOSIHHE
2.10.6. 3agbJskeHus] KbM HAaeTH JUIA (MPOIbJIsKEHHE)
(0) Ill1aTeH roAuIIeH OTIMYCK

pr)KCCTBOTO npu3HaBa KaToO 3aAbJDKEHUE HCAUCKOHTHpPaHaTa CyMa Ha OLICHCHUTE pa3Xxoau
II0 HEU3IIOJI3BAaH IUIATCH TIOJUIICH OTITYCK, OYaKBaHU Ja 6”b,I[aT 3alUIaTCHU Ha CIYXUTCIUTC B
3aMsHa Ha TpyJa UM 3a UBMUHAJIUA OTUETCH NIEPHUOI. B onenkara ce BKIO4BaT HpI/I6J'II/ISI/ITeJ'IHaTa
IMPEUCHKA 3a CYMHUTE 3a CAMHUTC Bb3HAIPAXKACHUA U Ha BHOCKUTE IO 3aABJDKUTECIIHOTO O6H_ICCTBCHO
" 3IpaBHO OCUT'YpABAHE, KOUTO pa60T0z[aTen;{T ABJDKU BBPXY TE3U CyMU.

(B) Jedunupanu 10xoau npy NeHCHOHUPAHe

B crorBercTBHEe ¢ m3uckBaHuATa Ha Komekca Ha Tpyna, NpH NpPEKpaTsBaHE Ha TPYLOBHS
JIOTOBOP Ha CIIYXXHTEJ, NPUAOOUI MPaBO Ha MEHCHs, APY>KECTBOTO My H3IUIalia oOe3lIeTeHHe B
pasmep Ha Be OpyTHH 3aIUIaTH, aKO HATPYHNAHUAT TPYIOBUS CTaX B IPY>KECTBOTO € IMO-MAIBK OT
JieceT TOAMHY, WM IIecT OPYTHHU 3aIlIaTH, IPH HATPyNaH TPYIOB CTaX B IPY>KECTBOTO HaJ JECET
MOCJIEJOBATETHU TOAUHU.

2.11. IlpoBu3nu 32 32AbJIKEHUA

[IpoBu3nu 3a 3aBJKEHUS C€ HAYMCISBAT B OTYETA 3a BCEOOXBATHMSA IOXO[ U CE NMPHU3HABA B
oT4yera 3a (PMHAHCOBOTO CBHCTOSHHE, KOraTro IPY)KECTBOTO KMMa IPAaBHO WIM KOHCTPYKTHUBHO
3a0b/DKEHUE B PE3yJITaT Ha MUHAIO CHOMTHME M MMa BEPOSTHOCT ONPEAETCH H3XOISIl MOTOK,
ChIbpXKalll HKOHOMHYECKH IONI3M, Aa ObJe HEOOXOOMM 3a IOKpUBAaHE HA 3aJBbIDKCHHUETO.
[TpoBu3MHTE CE€ TUCKOHTUPAT, KOTaTo €PEeKThT OT BpeMeBaTa CTOMHOCT Ha MapuTe € ChILECTBEH,
KaTo c€ M3IMO0JI3Ba JUCKOHTOBaTa HOpMa HIpeAM objaraHe ¢ JaHbLH, OTpa3sBalla TEKYILIUTE
na3apHU OLEHKM Ha BpeMeBaTa CTOMHOCT Ha MapuTe M, ako € MOIXOAALIO, CIeHU(pUYHHUTE 32
3aIBJKEHUETO PUCKOBE.

2.12. HayucasBaHe HA IPUXOUTE U Pa3X0auTe

[IpuxoanTe ce oLEHSABAT Ha OCHOBATa Ha IUIAIAHETO, KOETO € JIOTOBOPEHO C KIMEHTHUTE IO
CBHOTBETHUS 10roBop. KbM Tasu oleHKa He ce BKIIOYBAT CyMHUTE, KOMTO C€ ChOMpaT B MOJ3a Ha
Tperu auua. llpuxonuTe B dyXaecTpaHHa BalyTa ce OLICHSABAT 1O LeHTpaiHus Kypc Ha BHb kM
Jatata Ha HauduclisiBaHeTO UM. llpuxomure OT OeiHOCTTa M pa3xoguTe 3a JAEHHOCTTa ce
HA4YuCIISABAT, HE3aBUCUMO OT MOMEHTA Ha MapUYHUTE MOCTHIUICHHUS U Iulamanus. HauncnsBanero
Ha TPUXOIAUTE M PAa3XOJUTE CE€ W3BBPILIBA NpPU Cla3BaHE HA M3MCKBAHETO 3a MPHYMHHA U
CJIEJICTBEHA BPBh3Ka MEXAY TSIX, KOTaTO 3a TOBA Ca HAJIUIIE YCJIOBUS B CBOTBETHHSA JOTOBOD.

2.12.1. llpuxoau oT mpoaaxk6a HA rOTOBA NPOAYKIHs, CTOKH U YCJYTH

[Ipuxogure oT mpogakb6ara Ha TOTOBAa MPOAYKLUMS M CTOKM CE€ HAYMCIABAT B OTYeTa 3a
BCEOOXBAaTHHS JIOXOJ], KOTaTo KOHTPONBT C€ MPEXBBPIM Ha KineHTa. KOHTporsT ce u3passiBa B
CIOCOOHOCTTa /12 c€ PHKOBOAM HM3IOJ3BAHETO HA aKTHBA M Jia CE MOJIyYyaBaT BCHUYKU OCTaHAIN
n3rogn ot Hero. IlosyyaBaHeTo Ha KOHTPOJ HaJA aKTHBAa NPEAOTBpATsIBa BH3MOXKHOCTTA IPYrd
OPEANpUsITUS Ja W3BIMYAT M3roJla OT HM3MOJ3BAHETO MY. 3a M3MBIHSABAHUTE OT JPY>KECTBOTO
JIOTOBOPH NPEXBBPJSHETO Ha KOHTPOJia OOMKHOBEHO HACTHIIBA C IpeAaBaHEe Ha MPOAYKLUATA U
CTOKUTE, WIM MPU HACTBIIBAHE Ha JOTOBOPEHOTO CHOWTHE, NMPH KOETO 3HAUYUTEITHUTE PUCKOBE U
M3rOAM OT COOCTBEHOCTTA Ca MPEXBBPJCHU Ha KymyBaya. [Ipuxoaute OT M3BBPLICHH YCIYTH CE
HAuYMCIIABAT B OTYETa 32 BCEOOXBATHHS JOXOJ MPONOPLHMOHAIHO HA €Tana Ha 3aBbPLICHOCT KbM
Kpasi Ha OTYETHHS TIEPHO.
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2.12. HauucasiBaHe Ha MPUXOAUTE H pa3xoauTe (MPoIbJLKEeHUE)
2.12.1. lIpuxoau oT Npoaa:x6a HA rOTOBA NMPOAYKIHS, CTOKH U YCJIYIH (MPOABJIKEeHHe)

ETanbT Ha 3aBBPIICHOCT ce OMNpeJeNs 4Ype3 MpoBepka Ha H3BbpIIeHara pabora. He ce
HAYUCIIABAT TPHUXOJM, KOTATO ChHIIECTBYBA 3HAYMTENHA HECHTYPHOCT 1O OTHOIICHWE Ha
MOJy4YaBaHe Ha JIOTOBOPEHOTO BB3HAIPAXKJICHHWE, Bh3CTAHOBSBAHE Ha CBBP3aHHUTE Pa3XxOJu, WIH
BB3MOXHO Bb3paKEHUE OT CTPaHA Ha BH3JIOKHTEIIS.

2.12.2. Pa3xoam 3a MOCTUraHe M M3IIbJIHEHHE HA JOTOBOPH

Ilopo6Hu pa3xonu ce mpu3HaBaT KaTo aKTHB U C€ aMOPTU3UpAT HA CUCTEeMaTH4Ha 0a3a, ako
T€ OTTOBAPSAT Ha OIPENIETICHUTE 3a TOBA YCIOBUS, KakTo Te ca aepuanparn B MCDO 15 Tlpuxoan
OT JIOTOBOPU C KJIMEHTH. TakuBa pa3xodu HE C€ KalUTaJU3UpaT, ako OYaKBAHHMAT MEpUOJ 3a
aMOPTU3UPAHETO UM € JI0 €HA TOANHA.

2.12.3. [Ipuxoau OT NPABUTEJICTBEHH JapeHusI

[IpuxoauTe OT MPaBUTEICTBEHU JAaPCHUS CBBP3aHU C aMOPTU3UPYEMH aKTHBU CE€ HAYUCIISIBAT B
oTyeTa 3a BCEOOXBATHHUS JOXOJ MPOMOPLIMOHATHO HA HAYUCICHUTE 3a CHOTBETHUS MEPHOJ
aMOPTHU3aIlMM Ha aKTUBH, NPUIOOUTH B PE3YJITaT Ha JAPCHUETO, CJIC] KaTO BCHUYKH YCJIOBHUS IO
JIOTOBOpa ca M3MBIHEHHU. lIpaBUTENCTBEHHUTE NapeHUs CBBP3aHM C TMPUXOJa C€ IMPU3HABAT B
oTyeTa 3a BCCOOXBATHHUA J0XOJ, B CBHIIUTE MEPHOAM, B KOUTO Ca NMPHU3HATU PAa3XOJUTE, KOUTO
KOMIICHCHUPAT.

2.12.4. ®uHaHcoBHM MPUX0AU/(Pa3Xoan)

HpI/IXOILI/ITe " pa3xoJqUuTe 3a JIMXBU C€ HAYUCIIABAT TCKYIO, HA 6aza Ha JOTrOBOPCHUA JIMXBCH
IMPOUCHT, CyMara M CpOKa Ha B3E€MAHCTO WM 3aJAbJDKCHUCTO, 3a KOCTO C€ OTHACAT. Te ce
HA4YHCIABAT B OTYETA 32 BCEOOXBATHUS A0X0J B MECpUOJa HAa BB3HHKBAHETO HM. PaSXOI[I/ITe 3a
JIMXBU, IPOU3TUYAIIIN OT 0aHKOBU 3a€MH, CC N3YHUCIIIBAT U HAYUCIIABAT B OTUECTA 3a BCEOOXBATHUS
J0X0J II0 METOJa Ha e(beKTI/IBHI/ISI JINXBCH IMPOLECHT. duHaHCOBUTE npuxoau M pasxogu ce
MMpeACTaBAT B OTUCTA 3a BCEOOXBATHUS A0XO0J KOMIICHCHUPAHO.

2.13. lanb4HO oOsaraHe

CpriaacHo OBIATapCKOTO JaHBUYHO 3aKOHOAATENCTBO 3a 2025 T. JOpYKECTBOTO JIBJIKH
KOPIIOPAaTHUBEH MMOJIOXOJCH JaHbK (laHbK OT meuaibaTa) B pasMep Ha 10 % BbpXy oOmaraecmara
rmeyanba, kato 3a 2024 r. To3u gaeK ceuo € omn 10 %. 3a MHOTOHAITMOHAIHUTE M TOJIEMUTE
HAI[MOHAHU TPYNH npennpustus 3a 2025 r., mpu ONpeeneHn yCIoBus, ce MpeIBUKaa o0iarane
C OAOIIBJIHUTCIICH U HAITMOHAJICH AOIIBJIHUTCIICH JaHBK.

JpyxkecTBOTO Tpuiiara 0alaHCOBHsI METOJ] Ha 3aJbJDKCHUSTA 32 OTYMTAHE Ha BPEMEHHHUTE
JAHBYHU Pa3NIMKU, NIPU KOHUTO Te C€ yCTAaHOBSBAT Ype3 CpaBHSBAaHE Ha MMPEHOCHATA CTOMHOCT C
JaHbYHaTa OCHOBA HAa AaKTHUBUTC U IIACUBUTEC. OTCpO‘IeHI/ITe JaHBbYHN AKTHBU HWJIN IIaCUBHU CC
HAYMCISIBAT B OTYETA 3a BCEOOXBATHMS J0X0o4 WM JUPEKTHO B KalurTalia, CIIoOpE€a TOBa KbAC €
BB3HUKHAI e(peKTa, 3a KOWTO Te ce OTHACAT. Y CTAHOBEHHTE OTCPOUYCHHU JaHBYHU AKTUBU U MTACHBH
CC KOMIICHCHUPpAT U JaHBYHUAT e(beKT CC M3YUCIIIBA YPE3 MpUJlaraHe Ha JaHbyHATa CTaBKa, KOATO
ce ovakBa Ja OBbJe MPUIIOKEHA MPH TAXHOTO OOpaTHO TposiBieHne B Opaenie. OTcpoueHuUTe
JaHBbYHU MAaCUBU CC IMPU3HABAT IIPU BCUYKHU CIIy4Yanl Ha BB3HUKBAHC, a OTCPOYCHHUTE JaHbYHU
aKTUBH, CaMO JI0 CTENEHTa, JI0 KOATO PHKOBOJICTBOTO C HEOOXoIUMara CTENEH Ha CHUTYPHOCT
CYHTA, Y€ APY’KECTBOTO MOXKE J]a peann3upa mnedanoa, 3a 1a TH U3I0JI3Ba B ObaelIe.
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2.14. loxoa HA aKIUsA

JIpy>KeCTBOTO TMpeICcTaBsi JaHHU 32 OCHOBHH JIOXOJIW Ha aKIMsA WM JOXOJHW Ha aKIus C
HaMaJleHa CTOMHOCT 32 OOMKHOBEHUTE cH akimu. OCHOBHUTE JOXOJU Ha aKIUS CE WU3YHCIISIBAT
KaTro medanbaTa WM 3ary0aTa, paslpenenseMa KbM OOMKHOBEHHTE aKI[MOHEPH C€ pa3lend Ha
CpeJHOTIpETETIICHHS OpOii Ha OOMKHOBEHH aKIMU Ha JAPYKECTBOTO MPE3 TO3H MEPHUO/.

2.15. IluBUAEHTH

I[I/IBI/IIICHTI/ITC C€ MIpHU3HABAT KaTO HAMAJICHNEC Ha HCTHUTC aKTUBU Ha APYKECTBOTO U TEKYIIO
3abJDKCHHUC KbM aKIIMOHEPUTE MY B IIEPpHUO/Ja, B KOHWTO € Bh3HUKHAJIO IIpaBOTO UM J1a T'M I1OJIy4ar.

2.16. Cebp3aHu uLA

3a menaTa Ha M3TOTBSIHETO HA HACTOSIIUS (PMHAHCOB OTYET AKLUOHEPUTE, IBLICPHH H
ACOLMMPAHHU APY’KECTBA, CIYKHUTEIUTE HA PbKOBOIHH ITOCTOBE (KIIIOUOB yNPABICHCKH [IEPCOHAN),
KaKTO 1 OJIM3KU WICHOBE Ha TEXHUTE CEMENUCTBA, BKIIOUUTEIHO U JPYy>KECTBaTa, KOHTPOIUPAHU OT
BCHUYKH T'OPEU30pPOCHH JINIIA, CE TPETHPAT KaTO CBbP3aHH JHLA.

2.17. 3HaunMH NpeneHKH HA PHKOBOJICTBOTO NMPH MPUJIaraHe HA CYETOBOIHATA MOJUTHKA

3HaYNMHTE IMPEUEHKN Ha PBbKOBOACTBOTO IIPH MNpHIaraHe Ha CYETOBOJAHATA ITOJIMTHKA, KOUTO
OKa3BaT Hal-CHIICCTBEHO BIUSHHUE BBpPXY (1)I/IHaHCOBI/ITe OTYETH Ca OIIMCaHU MO-I0J1y.

HecurypHocT Ha c4eTOBOAHMTE NPUOJIM3UTETHH OLlEHKU

HpI/I HU3roTBAHCTO Ha (I)I/IHaHCOBI/IH OTUYCT PBKOBOACTBOTO IpaBHU peaulia IMPEAIOJIOXCHUS,
OILICHKHU U NOIIYyCKaHHs OTHOCHO INPHU3HABAHCTO U OILICHABAHCTO HA AKTHBH, MMACHUBU, NIPUXOAU H
pa3xoau. I[eﬁCTBHTeﬂHHTC pe3yiaratu Morar Aa C€ pasjinvdaBaT OT TAX W B PCAKU Cllydau
CHOTBETCTBAT HAITBJIHO HAa NPCABAPUTCIIHO OLICHCHUTE PE3YJITATH.

IToJse3eH :KUBOT

PT»KOBO,Z[CTBOTO npepasriieikaa IMOJIC3HUA KUBOT Ha aMOPTU3UPYCMUTC AKTUBU B Kpasd Ha
BCCKH OTYCTCH INCPUOA. Ilone3HusAT >XMBOT HAa AKTHBUTE MNpeaACTaBJIsiBa OYaKBAHUA CPOK Ha
IMMOJI3BAHCTO UM OT APYIKECTBOTO.

O0e3neHKa HA HePUHAHCOBH AKTHBH

3a sary6a oT 0663H€HKa CC IIpu3HaBa CymMaTra, ¢ KOATO OanaHcoBaTa CTOMHOCT HA aKTHBA WU
CAWHUIIA, TCHCpHpAllla TapUYIHU TOTOUH, NPCBHUIIIABA Bb3CTAHOBUMATA UM CTOfIHOCT, KOsATO € I10-
BHUCOKATa OT CHpaBCinBaTa CTOﬁHOCT, HaMaJICHa C pPas3sxoguTe II0 nponamGa, n HCrosarta
CTOMHOCT B yrIOTpe6a. I[pY)KeCTBOTO HU310J13Ba W OLCHKHW Ha HE3aBHUCHMMH OILICHUTCIIN Te3n
MNpCAIOJIOKECHUA Ca CBBbpP3aHnu C 6’B,I[€H_II/I CHLOUTHS WIH OOCTOSATENICTBA. I[ef/iCTBI/ITeJ'IHI/ITe
pe3yjaratu Morar Aa C€ pa3jidyaBaT U Oda HAJIOKAT 3HAUYUTCIIHM KOPCKOWU B AKTUBUTC HaA
APYKECTBOTO MPE3 ClICABaIlaTa OTYECTHA I'0OJUHA.
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2.17. 3HaunMu MpemeHK:d HA PbKOBOJACTBOTO NMPH MpHUJaraHe Ha CUEeTOBOAHATA MOJUTHKA
(mpoabJKeHue)

OueHsiBaHe HA KPeIUTHUTE 3aryou

er,I[I/ITHI/ITC 3ary61/1 NpeACTaBIABAT pas3jiMKaTa MEXAY BCUYKU JOTOBOPCHU IMMapUYHU ITOTOIH,
ABJDKUMU Ha JPYKECTBOTO U BCUYKHU MMAPUIHHU IMOTOLH, KOUTO APYKECTBOTO OYaKBa Aa IOJIYYH.

MaTtepuaJjinu 3anacu

MarepuranHnATe 3amacy ce OIEHSBAT IO MO-HUCKaTa CTOHHOCT OT IeHaTa Ha MpUI0OWBaHE U
HETHaTa peanusupyema cTovHocT. [Ipu ompenensHeTo Ha HETHaTa pealu3supyeMa CTOHHOCT,
PBHKOBOJCTBOTO B3eMa B NpPEIBUA Hail-HaAeKJHaTa HalWYHa WH(pOpManus KbM Jararta Ha
npuOIM3UTEeNHATa OleHKa. JlpykecTBOTO He € oT4eno 3aryOum oT oOe3lleHKa Ha MaTepHaTHU
3armacy mpe3 BaTa MpeACTaBeH! IeproIa.

OTCpO'leHI/I AAHBYHU AKTUBU U HECUT'YPHH YCJIOBHU JAHBbYHHU NIACUBU

Ouenkara 3a ObJeny oblaraeMu JOXOIU 32 YCBOSIBAHETO HAa OTCPOUCHU JaHBUYHH aKTUBH CE
0aszupa Ha mociieHaTa Or0JDKETHA MPOTHO3a, KOPUTHPAaHA ChC 3HAYNMH HEOOJIaraeMH MPHUXOIU U
pa3xoaM W crenu(UYHU OrpaHUYCHHS 32 MPEHACSIHE Ha HEHM3IOJ3BAaHM JAHBYHU 3aryOH. AKO
HaJeKJHA TPOTHO3a 3a o0jaraeM JOXOJ Tpearoyiara BEpOATHOTO H3IIOJN3BaHE Ha OTCPOYEH
JAHPUEH aKTUB OCOOCHO B CIyd4aW, KOraTo akTUBBT MOXE Ja ce ymoTpeOum Oe3 BpeMeBO
OTpaHMYEHHE, TOTaBa OTCPOYCHHS JaHBPYCH aKTUB ce INpH3HaBa W3ILUIo. [Ipu3HaBaHeTo Ha
OTCPOYCHHU JaHBPYHU AKTHBH, KOUTO MOJIEKAT HA OIpPEAETICHH INPaBHU WM HKOHOMHYECKH
OTpaHWYEHHS WIN HECUTYPHOCTH, C€ TPEIEHIBAT OT PHKOBOJICTBOTO 33 BCEKH OTJEJICH CiIy4ail Ha
Oa3ara Ha cneruuHUTE (PaKTH U 0OCTOATEICTBA.

P’BKOBO,I[CTBOTO Ha JPYXKECTBOTO € HAIIPABUJIO OLCHKA JAJIM € BECPOATHO JAHBYHUA OpraH Ja
NpueMe HECUTYPHO JaHBYHO TPECTUPAHC. HPY)KGCTBOTO ce € C’[:O6paSI/IJ'IO C IaHbYHATA IIPAKTUKA U
BCPOATHOTO HAAHBUYHO TPETUPAHC, U CJICAOBATCIIHO oOylaraemara neqan6a/3ary6a, JaHBYHUTEC
OCHOBH, HCUBIOJI3BAHUTEC NAHBYHU KPCAUTHU U JaHBYHATA CTaBKa CbOTBCTCTBAT HA U3IMOJI3BAHOTO
" OYaKBAaHO TPETHUPAHC HAa JAaHBIUTE BbPXY A0XOJA.

3agbikeHue 32 H3IJIANIAHe Ha fe()UHHPAHU TO0XOAHU

P’BKOBO,I[CTBOTO OI€HABA BCIHDBXK TI'OJHUITHO 3aJBbJDKCHHUCTO 3a M3IIJIalaHC Ha ,I[e(l)I/IHI/IpaHI/I
JOXO/H. I[eﬁCTBHTeﬂHaTa CTOMHOCT Ha 3aABJDKCHUECTO MOKE 1a CC pasjindaBa HpI/I6J'II/I3I/ITeJ'IHaTa
OIICHKa, IMopaaunu HeHaTa HECUT'YPHOCT. Z[pymeCTBOTO € H3BBPIINIIO OLCHKAa HAa NMCHCUOHHUTC
3aABJDKCHUA KBM IIE€pCOHAJA. CYMaTa € HCCHIICCTBCHA 3a ICJIIUMTC Ha (1)I/IHaHCOBI/I${ OTYCT KaTo
IIAJ10. HCCI/Il"ypHOCT B HpI/I6J'II/I3I/ITCJ'IHaTa OLICHKA, CbIICCTBYBallla IO OTHOIICHHUC Ha
A0IyCKaHuATa, MOXKC Ja Bapupa MU Oa OKaXe 3HAYUTCIICH e(beKT BBpPXY CTOMHOCTTAa Ha
3aABbJDKCHUATA 3a U3IIAallaHe Ha ,Z[e(i)I/IHI/IpaHI/I A0XO0U U CBBP3aHUTC C TAX PA3XOJU.



» CnvHues opaz* AJl

INPUJIOKEHUE KBM ®UHAHCOBUSA OTUET

KbM 31 nexemBpu 2025r.
(mpoabJKeHue)

3. JIparorpaiinn MaTepUAJIHU AKTHBH

OTt4eTHa CTOHOCT:

Canymo xpM 1 ssHyapm 2025 1.
IIpunobuty mipe3 meproaa
IIpexBbpiieHu B rpyna

Cango xbM 31 nexemBpu 2025.

HaTpynana amopTu3zaums:
Canymo xpM 1 ssHyapu 2025 1.
AMopTHU3anus 3a nepuona

AMopTH3alus Ha U3JIE3TTUTE

Caano kpm 31 aexemBpu 2025 r.

IIpeHocHa cTOIHOCT KbM
31 nexemBpu 2025 r.

IIpeHocHa cTOIHOCT KbM
31 nexemBpu 2024 r.

3emu u Maiunm, Pa3xoqu3a /[Ipyru OO0wo
CrpaaiM ChOpPbKEHHSI NPHI0OHBaHe JAMA
U TI0A00peHust Ha /IMA

XHJL. JIB. XML JIB. XWI JIB. XWL JB. XWL JIB.
4,029 70,051 8,398 1,612 84,090
- 114 2 35 151
- (85) (1) (143) (229)
4,029 70,080 8,399 1,504 84,012
1,498 42,576 - 1,373 45,447
45 705 - 49 799
- (85) - (142) (227)
1,543 43,196 1,280 46,019
2,486 26,884 8,399 224 37,993
2,531 27,475 8,398 239 38,643

4. IparorpaiiHu HeMaTepUAJIHUA AKTUBH

JpnroTpaifHuTe HEMaTepuasHH aKTHBUM Ha JpyxkecTBoro KbM 31 mexkemBpu 2025 r. ¢
OanancoBa cToiHOCT B pa3mep Ha 14 xun. nB. (31 nekemBpu 2024 r. - 16 XuI1. JB.) c€ CHCTOAT OT
co(Tyep ¢ OTYETHA CTOMHOCT B pa3mep Ha 103 Xui1. JIB. M HATpyIaHa aMOpTH3aIKs B pa3mep Ha 89

XWIJI. JIB.

5. MarepuaJjinm 3anacu

Martepuanu
O6mo

31.12.2025 31.12.2024

XMJIL. JIB. XMJIL. JIB.
50 50
50 50
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6. BzemaHusi ¥ npeI0CTABEHU AaBAHCH

B3eMaHus 110 Ipe1ocTaBEHN aBaHCH

CpbaebHu U IPUCHACHN B3EMaHUS

OO6e31eHKa Ha ChICOHN M MPUCHACHN B3EMaHUS
CpbaebHU U MPUCHICHN B3EMaHMsI, HETHO
Bzemanus mo JJ1C

B3emanus oT KIMEHTH

OO0e31IeHKa Ha B3eMaHHS OT KJIUCHTH

B3eMaHus OT KJIMEHTH HETHO

B3eMaHus 110 ipe1oCTaBEHN aBaHCH

Hpyru BzeMaHus

0010

31.12.2025 31.12.2024
XHWJI. JIB. XWJI. JIB.
551 434
1,261 1,201
(767) (767)
494 434

120 157

877 875
(793) (793)
84 82

3 3

38 54
1,290 1,164

JlBmkeHrneTo Ha 00e3ICHKaTa Ha B3EMaHUATA, ChACOHU U MIPUCHIACHHU B3eMaHHSI U cMeTKa 613
— Pazxonu 3a npunoduBane Ha JIMA kbM 31 nexemspu 2025 r. u 31 nexemBpu 2024 r., € KakTo

ciacaBa:

Pa3xou 3a 00e3lieHKa B HA4YAJIOTO Ha MIepHO/Ia
Hauwncnenu pazxomu 3a o0e3ieHKa
Pa3xonu 3a 00e31eHKa KbM Kpasi Ha epuojaa

7. Ilapu4HM cpeacTrsa

[Tapuunu cpencrsa B jeBa
O06mo

8. OcHoBeH KanmuTaa

Ilepuona, Ilepuona,

3aBbpUIBAI 3aBbPIIBALL

Ha Ha

31.12.2025 31.12.2024

XHJI. JIB. XHJ1. JIB.

2,232 1,907

- 325

2,232 2,232
31.12.2025 31.12.2024
XHJI. JIB. XHJI. JIB.
1,525 2,466
1,525 2,466

KoM 31 nexemBpu 2025r. OCHOBHUAT KalluTall HA APYKECTBOTO Ce ChCcTOoM OT 1,958 xuit. Opost
663HaHI/I‘-IHI/I, O6I/IKHOBCHI/I, IIOMMCHHH, CBO6OHHO MPEXBBPIAEMH aKIMKU C IIpaBO Ha €IUH TJiac,
BCsIKA OT KOUTO ¢ HOMUHAJIHA CTOMHOCT OT 1 JieB. AKI[THOHEPH B APYKECTBOTO Ca:

MuHHCTEPCTBO HAa TypH3Ma
CapHueB Opsr xonausr - A/l

Hpyru akumoHnepy — GU3NUECKU U IOPUINUECKH TN

Oo01mo

Bpoii IMpouent
aKINHU
1,468,356 75.00
160,992 8.22
328,460 16.78
1,957,808 100




» CnvHues opaz* AJl

NPNJIOKEHUE KbM ®UHAHCOBUSA OTUHET
KbM 31 nexemBpu 2025r.
(mpoabJKeHue)

9. Harpynanu pe3yaraTu

9.1. PezepBu

3aKOHOBU pe3epBU
IIpeouenbueH peseps
Hpyru pesepsu
O0wo

31.12.2025 31.12.2024
XMJI. JIB. XMJIL. JIB.
497 497

207 207

34,274 34,274
34,978 34,978

3aKOHOBHUTE pe3epBH ca GOpMHUpaAHU OT pasNpee/icHIe Ha IMeJaaonTe, ChbriacHO 3aKOHOBHUTE
W3UCKBAHUS U YCTaBa Ha JAPYKECTBOTO. [IpEOICHBUHUIT pe3epB € OT IMOCICSABANIH OICHKH Ha
JBIITOTPAHATE aKTUBH, U3BBPIIICHU MPe3 MPEIXOAHN roqudn. Jpyru pesepBu ca chopMHUpaHH

Ipe3 MPEXOAHU I'OAWHU IIPH Clla3BaHE Ha 3aKOHOBUTE HOPMHU.

9.2. ®unaHCOBH pe3yJTaTH

KoM 31 nexkemBpu 2025 1., 1pyKeCTBOTO peayin3upa 3aryoa B pazmep Ha 794 xui. iB.

Hepasnpenenena neuanba
Henoxkpura 3ary6a
DUHAHCOB pe3yaTaT

(011)1101)

10.Texyumu nacuBu

3abIKEeHUS TIOJYYCHH aBAaHCH OT KIIMEHTH
3aabpmKeHNst KbM JOCTaBUMIIA
3anbpKeHus KbM IepcoHaa

3agbpmKeHus 3a IUBUIEHTH

3aabIKEHUS 32 JaHBIU KbM COITMATHOTO OCUTYPSIBaHE

3agbpmKeHns 3a JaHbIH
Hpyru 3aabikeHus
O61mo

31.12.2025 31.12.2024
XNUJI. JIB. XNUJI. JIB.
3,021 6,638

- (3,617)

(794) 702
2,227 3,723
31.12.2025 31.12.2024
XUJI. JIB. XN1JI. JIB.
667 590

126 123

71 124

36 8

20 18

19 20

770 797

1,709 1,680




» CnvHues opaz* AJl

NPNJIOKEHUE KbM ®UHAHCOBUSA OTUHET
KbM 31 nexemBpu 2025r.
(mpoabJKeHue)

11. IIpuxoau oT npoaakou
Ilepuona, Ilepuona,
3aBbpIIBAN  3aBBPUIBAIL
Ha 31.12.2025 wna 31.12.2024

XHJIL. JIB. XHJIL. JIB.
[Mpuxoau 0T HAeMU | JOCTHII MTOJI3BAHE HA UHPPACTPYKTypa 1,368 1,179
[Mpuxoau OT MON3BaHE HA TPAHCTIOPTHA HHPPACTPYKTYpa 1,276 1,117
IIpuxoau ot mpogaxba Ha MPOMHUIILICHA BOJA 320 251
[Ipuxoau ot mpoaax6a Ha HOTOBOJITAUYHA CHEPIHS 96 101
JlpyTHy MpUXO¥ U MPUXOH OT MPOAaxKOn 64 68
0610 3,124 2,716

12. JIpyru npuxoam oT AedHOCTTA

Ilepuona, Ilepuona,

3aBbpIIBalll  3aBBPUIBAILL
Ha 31.12.2025 na 31.12.2024

XML JIB. XHJL JIB.
[Teuan6a ot mpoxax6a Ha ABATOTPAHHN MaTepUATHU aKTUBU - -
[Mpuxoau ot puHAHCHpAHHS 3 12
Hpyru npuxoau ot AedHOCTTa 708 2,127
O0umo 711 2,139

13. Pa3xonm 3a maTepuaan

Ilepuoaa, Ilepuoaa,

3aBbPLIBAIL 3aBBbPIIBAIL
Ha 31.12.2025 na 31.12.2024

XHJI. JIB. XHJI. JIB.
Pa3xonu 3a ein. eHeprus 83 103
Pa3xonu 3a pe3epBHU 4acTH ¥ PEMOHTH 34 24
Pa3xonu 3a TOoprBO ¥ CMa30YHH MaTepUaH 20 24
Pa3xonu 3a pexkiiaMHU 1 KaHIIETapCKH MaTepUaH 12 12
Pa3xonu 3a nesuHdexius 8 7
Pasxonu 3a Boga 1 1
Hpyru pa3xonu 3a MaTepuanu 15 12

O6mo 173 183




» CnvHues opaz* AJl

NPNJIOKEHUE KbM ®UHAHCOBUSA OTUHET
KbM 31 nexemBpu 2025r.
(mpoabJKeHue)

14. Pa3xonu 3a BHHIIHU YCJIYTH

Pasxoau 3a nogapexka Ha HHPPaACTPyKTypa U OXpaHa
Pazxonu 3a peMOHT

Pasxoau 3a KOHCYNTaHCKU U IIPABHU YCIIyTH

Pasxonu 3a pexnama

Pasxonu 3a ciry:xe6eH TpaHCTIOpT

Pasxonu 3a 3acTpaxoBku

Pazxoau 3a koMyHuKauu

Jpyru pa3xonu 3a BbHIIHHU YCIYTH

O61o

15. Pa3xoau 3a nepcoHaJia

B’LSHana)K,Z[eHHH Ha nepcoHalia
Pa3x0m/1 3a COLIMAJIHO OCUTYPsIBAHC

(011)1101)

16. Ipyru onepaTuBHH pPa3Xxoau

Pa3xoau 3a MeCcTHH JaHBIIA U TaKCU

Pasxosu 3a ipeicTaBUTENHY 1IeTH U COIMATHU Pa3XOJIH
Pazxoau 3a cpebum pazHocku u YCU

Pasxoju 3a japeHust 1 CIOHCOPCTBO

Pa3xoau 3a eMHOKpAaTHU NaHbBIM U JaHBK HaTypa
Pasxonu 3a KOMaHIUPOBKYU

Pazxoau 3a 6pax u JI/IC Bbpxy Opak

Pa3xonu 3a o0e3nenka

Hpyru pazxonu

O6mo

Ilepuona, Ilepuona,
3aBbPIIBAILL 3aBbPLIBAILL
Ha 31.12.2025  na 31.12.2024
XMJI. JIB. XMJIL. JIB.
1,732 1,374

358 425

86 79

73 62

44 43

35 41

18 22

30 40

2,376 2,086
Ilepuoaa, Ilepuoaa,
3aBbPIIBAIL 3aBbPLIBAIL
31.12.2025 na 31.12.2024
XHJL. JIB. XMJIL. JIB.
1,086 792

169 128

1,255 920
Ilepuoaa, Ilepuona,
3aBBbPUIBAILI 3aBbpILIBAl]
Ha 31.12.2025 na 31.12.2024
XWJI. JB. XWJI. JIB.

117 123

46 42

18 228

7 8

6 10

2 5

1 -

- 325

5 10

202 751




» CnvHues opaz* AJl

NPNJIOKEHUE KbM ®UHAHCOBUSA OTUHET
KbM 31 nexemBpu 2025r.

(mpoabJKeHue)

17. IToTeHUMAJIHH 3a0BLJIKEHU S

KoM 31 mexemBpu 2025. 3a ,,CiibHueB Opsar” AJl HsAMaA CHOCIKH, KOHTO Ja C€ BOIAT
M3BHHOAIAHCOBO.

18. ChOuTHS cjiex 1aTaTa HA (PUHAHCOBHUS OTUYET

Ha pbpKOBOACTBOTO HE ca M3BECTHH KOPUTHPAIIHM CHOUTHS WIA 3HAUYMUTEIIHH HEKOPHUTHUPAITH
CHOUTHS MEXIy JaTaTta Ha (PIHAHCOBHS OTYET M JIaTaTa Ha OTOPU3AIUATA MY.

M3nbaHuTEIeH JUPEKTOP:

Consa Exuiiosa So nya Digitally signed
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