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I. U310:xeHue HA Pa3BUTHETO HA JEHHOCTTA HA JAPYKECTBOTO, HETOBOTO ChCTOSTHHE,
PHUCKOBeTEe U HECUTYPHOCTH, MPe/J KOUTO TO € U3NPABEHO

1. IIpersen Ha aeliHOCTTA HA APYKeCcTBOTO KbM 31 mapT 2026 r.

,CpHUEB Opsar AJl e cOOCTBEHMK Ha HEOTBOPEHHU 3a OOIIECTBEHO IMOJI3BaHE ITHTUIIA,
asieliHa Mpeska U JPyrd OTKPUTH MPOCTPaHCTBA B K. K. CirbHUEB OpsIr — U3TOK, KakTo U Ha BuK
MpPEXHUTE U Jpyra TeXHU4ecka MHPpacTpyKTypa. JpyKecTBOTO He MpHUTEkKaBa TYPUCTUUECKU
00eKTH — XO0TeNH, 3aBeeHus U aAp. noxooHu. [Ipe3 2026 r. ocHoBHara aeitHOCT Ha ,,CITbHUEB
opsar” A/l e mopappkaHeTo Ha OOmIaTa MHPPACTPYKTypa HA TepUTOpusATa Ha K. K. CIpbHUYEB
OpAr-uU3TOK M OTJABAHETO IMOJ] HaeM WIIM MPEeJOoCTaBsHE Ha MpaBa 3a JOCTHI U IOJ3BaHE 3a
CE30HHHU JeWHOCTU. Ta3u NEeHHOCT ce ChCTOM B: YIPABICHHUE U IOJAbPKAHE HA AJIEU U YaCTHH
I'BTHINA, HA BOJOCHAOJUTEIIHH W KAaHAJIU3ALMOHHU MPEXH U ChOPBKEHHS, OCUTYypsBaHE Ha
aJIeHO OCBETJIEHME — MOJAJbP’KaHE M HOBU JIMHUHU, CH3/1aBaHE U MOJAbP)KAHE Ha IBETHU
TpagyHU U 3€JIeHH IUIOIIH, 00e3napa3uTsIBaHe, JTOMbIHUTEIHO MTOYUCTBAHE U 000pyIBaHE Ha
MEHIEXOIHN aJIeH, ONTUYHA CBBP3aHOCT — BUJCOHAOINIO/ICHNE, OXPaHA YJIULU U KOHTPOJ Ha
noctbna Ha KpaiiOpexxHa asesi, ocUrypsBaHe Ha MecTa 3a MHapkupaHe u mp. JpykecTBoTo
IIPEIOCTABs CTOKHU U YCIIyTH, KOUTO €a OT CTPATErn4ecko 3HAaYCHHE 3a Pa3BUTUETO HA TypHU3Ma
W yOpaBlsiBa CTPATETHYECKO 3a Abp)KaBaTa HMMYLIECTBO B HAH-TOIEMHUSI TYypUCTUYECKH
KoMIUiekc B PemyOsmka bearapus. HaumHBT Ha OCBINECTBSIBaHE Ha TE3W JEHHOCTH W
KaueCTBEHOTO MM H3BBPIIBAaHE Ca OT KJIIOYOBO 3HAUeHHE 3a (YHKIIMOHHUPAHETO M J00pus
UMUK Ha ChIIECTBYBALIUTE TYPUCTHUECKM OOEKTH, Hamupaiiu ce B K. K. CirbHUEB OpAr.
Kypoptaust komruiekc CibHYEB Opsr € OOsSBEH 3a CEeNUIIHO OOpa3yBaHHE C HAIIMOHAIHO
3nagenne ¢ PMC Ne 45/2005r., 1B, 6p.11/2005r. u 3a KiIMMaTHYe€H MOPCKH KypOpT OT
HarroHanHo 3HadeHue, ¢ PMC Ne 153/24.02.2012r. 3a o6siBsiBane Criucbka Ha KypopTute B P
bwirapus u onpezaensHe Ha Texaurte rpanuiy (B, 6p.18/2012r.).

,»CapHueB Opsar AJl wu3BbpIIBa yCIyruTe IO MONIbpXKAaHE Ha TEXHHYEcKara
nH(PaCTPyKTypa, Thil KaTO TOBA € elHa OT OCHOBHUTE MYy JAeHHOCTU. OONUKBT U CHCTOSIHUETO
Ha MH(]pacTpyKTypaTa UMaT Ba)KHO 3HAYEHHME 3a KA4eCTBOTO HA MpeylaraHusl TypUCTUUYECKH
MPOAYKT, KAKTO M 3a MOAAbpKaHE UMHUKa Ha KOMIUIEKCA KAaTo MPEANOYUTaHa TypUCTUUYECKA
nectuHauug. B mpeoOnanaBamia  4YacT  OT  CKIIIOUEHUTE OT  JbpXKABHUTE  OpraHu
MPUBATU3ALMOHHU JJOTOBOPH CE€ ChABPXKAT KJIAy3H 3a CKIFOYBAHE HA €XKErOJHU CIOpPa3yMEHHS
MEeXIy HOBUTE coOcTBeHUIH U ,,CabHUEB Opsar' AJl, ¢ KouTo Ja ce ypexaaT OTHOIICHUSTA 3a
3amiamnane Ha MHPpacTpyKTypHH Takcu. CamuTe opraHu 3a mpuBatusanus (MUHHCTHD Ha
MKOHOMMKAaTa U AreHIus 3a MpHUBaTH3alMs) ca BbBEIU YCIOBUS 3a TOJUIIHO 3aIulalljaHe Ha
u3BbpiBanute ot ,,CapHueB Opsar AJl neilHocTH 1Mo mojabpkaHe Ha  oOrfara
nH(ppacTpykTypa M ca MpEeIBUIWIM CKIIOYBaHE Ha €XerogHu crnopasymenus. Cren
W3BBPIIBaHE HA MIPUBATH3AIMATA HA OCHOBHUTE TYPUCTUUYECKH OOEKTH B K. K. CITbHYEB OpsT 110
2008 roauHa 10 cera Beue MMa HOBH/ IMOCIEBAIIM COOCTBEHUIM HAa TYPUCTUYECKU OOEKTH,
KOUTO ca TpUIOOWIHM Ype3 TMOCIEABAllM CIACIKH M CHOTBETHO HSMAaT 3aJbJKCHHE 3a
3aruraniane Ha MHPPACTPyKTypHaA Takca KbM ,,CiapHUEB Opar A/l, KakBUTO KJIay3u ©Ma camo B
HSAKOM OT NMPUBATU3AIMOHHUTE 10roBOpU. OCBEH TOBA, BE€UE MMA U MHOXECTBO HOBOMOCTPOECHHU
00€eKTH, KOMTO CHILIO HE ca OOpPEMEHEHH C KJIay3H 3a 3aIljallaHe Ha UHPpacTpyKTypHHU TaKCH.

IIpenBun cbABpPKAHUETO HA TOTOBOPHU 3a IPUBATU3ALMNS, IPEABIDKIAINN 3aIllalllaHe Ha
MHQPACTPYKTYpHU TaKCH OT KyITyBauWTe MO MPUBATU3ALMOHHHU TOTOBOpH, 110 Kpas Ha 2008
roguHa ,,CipHueB Opsar AJl e wu3BbpLIBAIO YCOYrUTe MO MOJAbp)KaHE Ha obIuarta
nH(ppacTpykTypa Ha Teputopusita Ha K. K. CiabpHUEB OpAr, CBIVIACHO JIOTOBOPU CbC
COOCTBEHUIIUTE Ha TYpPUCTUYECKH OOEKTM Ha TepuTOpHsTa Ha KomIuiekca. llenata 3a
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npenocrabsiHaTa oT ,,CapHUEB Opsr AJl yciyra e Owiia 3amamniaHa OT KyImyBauuTe Ha 0asa
P3I1 Ha cwoTBeTHHS 00ekT. Ta3u mpakThka ¢ mpeyctaHoBeHa kbM 2009 1. mopaau
MPOU3HACSIHETO HAa ChJa BHB BCHYKM WHCTAHIIUM W OTXBBPJISIHETO Ha MPETCHIMHTE Ha
JpYKECTBOTO KBbM HEIUIAMAIIM TAKCUTE CH KYIyBaud HAa TPHUBATH3HPAHU OOCKTH U KbM
MOMEHTa COOCTBEHUIIMTE HA XOTEIW W JPYI'M OOCKTH HE 3alUlamar Takca 3a MOIbpXKaHe Ha

UHPACTPyKTypara B KypopTa.

Taka mo cwpaeOeH pen, NMpPUBATU3ALMOHHUTE AOTOBOPH, OT KOUTO ,,CirbHYEB Opsr AJ]
Yyepnu mpaBa 3a MoJlydyaBaHE Ha JOXOJU OT eKCIUIOATAlMsATa Ha MPUTEKABAHUTE BEIIU B K.K.
CrnpHYeB OpAr, B CHBKYIHOCT HapU4aHHW ,MHPPACTpyKTypara Ha K. K. CiabHYEB Opsar® e
MpeKpaTeHa M JPY>KECTBOTO € JIMIICHO OT HaW-CBHIIECTBEHUS CH M3TOYHMK HA TPUXOIU 3a
MOAIPHKKATAa Ha KOMILJIEKCA, OCUTYPSBAIIN U HAKAKBB MOJIOKUTEIEH (DMHAHCOB PE3YJITaT.

ToBa pa3BuTHME HAa NPABHUTE U MKOHOMHYECKH OTHOLIEHHS Ha TEPUTOPUATA HA K.K.
CabHUeB Opsr cb3gane HEOOXOAMMOCTTa OT MPEyCTPOMCTBO HAa HauWHA HA €KCIUIoATalus Ha
CEJIMUIHUTE O00pa3yBaHUs C HALMOHAIHO 3HAUYEHHWE — KYpPOPTHU KOMILUIEKCH, Cb3/aBaHE
BKJIIOUMTETHO 3aKOHOJATEIHO Ha HOBa CHUCTeMa 3a (UHAHCHpaHE Ha JeHHOCTTa UM,
3acuiBaHe (YHKIMATA HA JAbpKaBaTa KaTo COOCTBEHHK WJIM aKIHMOHEP B MHPPACTPYKTYPHH
npyxectBa kato ,,CnbHUeB Opsar Al u mpunarane Ha CTaHAAPTHUTE 3a H0OPO KOPIOPATUBHO
yIpaBJIeHUE, C OTJIE MOBUIIAaBaHEe e()eKTUBHOCTTA HA IEHHOCTTA HA ITyOJIMYHUTE JPYy>KECTBA.

[Ipe3 2026r. me mpoabiku AeHHOCTTA MO M3IUIALAHEe Ha JUBUICHTH HA aKIIMOHEPHUTE
3a 2020r., Bb3 ocHOBa Ha PemenueTo 1o Touka 8 oT mHeBHUS pen Ha OOMOTO ChOpaHHWE HA
akuonepure Ha ,,CapHueB Opsar” AJl, mposeaeno Ha 19.06.2021r. EfHOTOMUIIHUAT CPOK 110
KOWTO ce m3mamaie auBuaeHTta upe3 kpeautHara uHetutyuus IOPOBAHK BBJII'APUA
AJl, nzrede Ha 27 1omm 2022r., Karo cCiel Ta3W Jara aKIMOHEPUTE MOTAT Jia MOoJydaBaT
CYMHUTE B APY>KECTBOTO.

O6moro chOpanue Ha akimoHepure Ha ,,CirbHueB Opsar' AJl, mposeaeno na 30.06.2025
roguHa, npue pemenre 100 na 100 ot peanusupanara neyainba oT apyxectBoro 3a 2024
roauHa B o611 pasmep ot 702 354,17 neBa na Obe pasnpeaesieHa KaTo IapuyueH JTUBHICHT HA
akiuonepute. IlpaBoto na momywar nuBuaeHT 3a 2024 roaMHa MMaT JIMIIaTa, BIOUCAHU B
peructbpa Ha LleHTpanHus neno3urtap, KaTo TaKMBa C MPaBO Ha AMBHJIEHT KbM 14-us aeH
cien parata Ha OOwmoro cnOpanue, T.e. KbM 14.07.2025 roguna. Hauanen cpok Ha
m3mnamane Ha guBuaeHta: 05.08.2025 roamna ot FOpobGank bwarapus AJl B cpok 10
05.01.2026 r. Ot 06.01.2026 rOoAMHA BCEKM aKIMOHEP MOXE Ja CH MOJIY4Yd CyMmara Ha
nuBunieHTta ot ,,CapHueB Opsr” A/l

,»CiabHUeB Opsar® AJl He mnpousBexaa MNPOAYKT WIM JIEHHOCT, CBbp3aHa CbC
3aMBPCSIBAHETO HA OKOJIHATA CPella U BOJUTE.

3a mepuona ot 01.01.2026-31.03.2026 roauna ,,CrpHueB Opsr A/l e mposeno 11 Gpos
TPBKHU IIPOLEAYPH 3a OTAABaHE 107 HAEM HA aKTUBU Ha JPY’KECTBOTO, KOMTO Ca JIOBEIH 10
ckiItouyBaHe Ha 11 6post HaeMHU JJOTOBOPH.

2. OCHOBHHU PHCKOBE U HECUTYPHOCTH, NPe]l KOUTO € U3NPABEHO JPYKeCTBOTO.

Kem HACTOAINA MOMEHT OCHOBHUTE PUCKOBEC U HCCUT'YPHOCTH, IPE] KOUTO € U3MPABECHO
APYKECTBOTO, MOTI'aT Ja C€ aHAJIM3HUPAT B CIICAHUTC HACOKU:

[TBpBUAT CHIIECTBEH PUCK € CBBbP3aH C TEHEPUPAHETO HA MPUXOIU OT IPEJOCTABSIHE HA
YCIIyTH 1O MOJIpBhKKaA Ha oluiara HHGpaCcTpyKTypa Ha TepuTopusiTa Ha K. K. CirbHUEB Opsr —
M3TOK, KOUTO NIOpaid M30pOEHUTE MO-rope MPUYMHM, He ce ochlecTBsBaT. OuakBaHuUsATA ca, ye
TO3W BHJ MPUXOAM MoraT Ja ObJaT OTHOBO MEpPO B OTYETa 3a BCEOOXBATHHS JOXOJ Ha
JPY’KECTBOTO, B cly4ail ye ObJe pa3pelleH Kazyca 3a HauMHa Ha 3alliallaHe Ha TaKCUTe 3a
MOAJAPBKKA Ha HHPpacTpyKTypata. B AbArocpodyeH acmekT pa3sMepbT Ha MPHUXOJHUTE,
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TeHEpUPAHH OT Ta3W JEHHOCT, IIl€ 3aBUCH OT Pa3BUTHETO HAa TYPUCTUYECKHUS KOMIUIEKC KaTo
1510 — Opoi U pa3Mep Ha TYPHUCTUYECKUTE OOEKTH Ha TEPUTOPHUATA HA KOMILIEKCA, KAKTO U OT
aTPaKTUBHOCTTa M KOHKYPEHTOCIOCOOHOCTTa My CHPSMO APYTHTE KYpPOPTHH KOMILJIEKCH Ha
Owirapckoto YepHomopue. Jluncara Ha 3aKOHOAATEIHA ype0a 0 OTHOLICHUE Ha KypOPTHUTE
KOMIUIEKCH, TPUTEXaBaHAaTa OT TSAX COOCTBEHOCT M B3aMMOJCHCTBHETO UM C OCTAHAIIUTE
COOCTBEHUIM, CYOSKTH W TIOJI3BATEIM HAa TEPUTOPHATA HA KypOPTHHS KOMIUICKC 3aTpyIHsBA
OCHUTYpSIBAHETO Ha Hail-e()eKTHBHO IOJI3BAaHE HAa COOCTBEHUTE aKTHBH U MOIIBPKAHETO UM BHB
(YHKIIMOHAITHO ChCTOSIHUE.

Bropusr cnienuduuen 3a ,,CipHueB Opsar’” AJl puck Mpous3THYa OT CErallHaTa CTPYKTypa
Ha akTuBHTE. B oTueTa 3a (UHAHCOBOTO CHCTOSHHME HA JIPY>KECTBOTO C HAW-TOISAM AsUT OT
IBITOTPAHUTE MaTepuanHu akTuBH ca BuK mamunu, chopbxkeHus u obopyasane. [pyra gact
OT HAJIMYHUTE IBIATOTPAliHU MaTEpHAIHA aKTHBU BKJIIOYBAT ajied, MIbTHINA, CIpaau U 3eMu. B
Ta3u BPB3Ka BCAKO HAMAJICHUE HA LIEHATAa HA HAKOS TPyla OT TE3H AKTUBU MOXKE Ja OKaxe
HETaTUBHO BJIUSHUE BbPXY ChCTOSIHUETO HA JPYKECTBOTO.

Ha tpeto mscto cneaBa na ce otOenexu IEHHOCTTa, CBbp3aHa C MPOU3BOJACTBOTO H
npompaxbara Ha eneKkTpuyecka eHeprus. JIpyKecTBOTO TpHUTEkKaBa B  KOMIUIEKCA
(dboToBONTaNYHA LIEHTpaja 3a MPOU3BOJCTBO HA E€JIEKTPUUECKA CHEPIHsl, KOSTO C€ U3KYMyBa OT
eJIEKTpOpasnpeeIuTeIHOTO ApyxecTBo ,,EBH bovarapus enexkrpocunadbassane” AJl, cbriacHo
Joroop, ckitodeH Ha 16 despyapu 2010 r., cbec cpok Ha aeiicTBue 25 roauHu. [[pyxecTBOTO
Y 3a B ObJele e TeHepupa MpUXou OT MpoAaxk0a Ha €. eHeprus OT Ta3u (OTOBOJITAUYHA
LIEHTpaja, KaTo I1e MPOIbIIKH J1a MHBECTHPA CPEJCTBA 3a MOAMSHA Ha MMOBPEICHU/aBapupaIn
MIaHEJH, C 11eJ IOBUILIaBaHE €()EKTUBHOCTTA HA IIPOU3BOCTBO.

,,CirbHUeB Opsr' A/l ce Tpetupa karo ,,roJasiMO* IPEANPUATHE CIIOPE] 3aKOHO1aTeTHATa
ypenoa.

3aKOHBT 32 CYETOBOJACTBOTO pa3leisi THPIOBCKUTE NPEINPHUITHS Ha KaTETOpHUHU
SMUKPO®, . manku‘, ,,cpedHu* u ,eonemu’, 1O (PUHAHCOBU M UYUCIEHU KPUTEPHUH, MOAPOOHO
ormucanu B 4i.19 Ha 3akoHa. 3C4 chAbpKa cienHaTa neGUHUALINS:

.8 4. Ilpeonpusmuama om obwecmeen unmepec 3a yenume HA MO3U 3AKOH Ce
mpemupam Kamo 20aemMu Npeonpusmus, He3asucumMo om 0araHcosama cmouHocm Ha
akmueume, HemHUmMe NpUxXoou om Npooajicou u cpeoHama YUCiIeHoCm Ha nepcoHana.”, Kato
cnopen naneHara B T.22 Ha /[P nedunuums npeanpustus OT OOIIECTBEH HHTEpeC ca
,, IPEONPUAMUS, YUUMO NPEXGLPIUMU YEHHU KHUXCA ca OONYCHAMuU 00 Mbp2osUs Ha
pe2ynupanus nasap 6 owvpacasa - ynenka Ha Eseponeiickus cviosz. Axuuure Ha ,,CIbHYEB
Opsar A/l ca momycHaTH 10 ThProBUs Ha PEryJIUpaHus Mazap, KOETO ONpeeisl cTaTyTa My U Ha
ny6muyHo apyxectso no 3ITIIK.

3aKOHBT 32 MAJIKM M CPEJIHU NPEANPUATHS ChIbpiKa ClieiHaTa ypeaoda:

CobriacHo wi.4, an.9 enHo npeanpusTUe He MOXKE J1a CE€ CUMTA 32 ,,MAJIKO WJIH ,,CPEAHO",
aKo ,,25 Ha cmo uu nogeve om KAnumaia uiu om 6pos Ha 2aacogeme 8 0OWOmMo cvbopaHue ce
KOHMPOAUpAm npsko Uil HenpsKo, 3ae0HO Ul NOOMOENHO Om eOUuH Ul nogeye ObpICAGHU
opeanu’. Taka Tazu pa3nopenda € B IpOTHUBOpEUHEe ChC 3aKOHA 3a MyOJIUUYHUTE MPEITPUATHS U
no-crenuaigo wi.4 ot 3I1I1.

Un4, an.9 or 3MCII nHanara wu3BOX, Y€ BCHUKM MpeAnpusATus ¢ noseue oT 25%
IbPKABHO/OOIIMHCKO yYacTHE ca 3abJIKUTENIHO ChC CTATYT ,,lOJIEMU .
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ToBa mpenpedBa ApPYKECTBOTO Ja KaHOUAATCTBA C IIPOEKTHU IPENJIOKEHUS 3a
npuBiuYaHe Ha unaHcupane ot OneparuBHuTe nporpamu u [IBY, kouto ca npeaHasHadeHu
OCHOBHO 3a MAJIKHA U CPEJHU NPEATPUATH.

3. Pesyarartu ot aeiiHocTTa

3.1. lIpuxoam ot AeiiHoCTTA

Kem 31 mapt 2026 r. peanu3upaHuTe NPUXOAM OT AEHHOCTTa M JAPYTM NPUXOAU Ha
,,CirpHYeB Opsar” AJ] ca ¢ o611 pazmep 668 xuit. eBpo U ce ChCTOST OT CISIHUTE KOMITOHEHTH:

IIpuxoau oT npogakom

KbM KbM

31.03.2026 31.03.2025

XHJ1. €eBPO XHJI. €eBPO
[Ipuxonu oT HaeMH U JIOCTHIT IOJ3BaHE Ha HH(PPACTPYKTYpa 345 232
[Ipuxoau oT MoI3BaHe Ha TPAaHCIIOPTHA UHPPACTPYKTypa 2 2
[Ipuxonu ot mpoxax6a Ha POTOBONTAMYHA EHEPTHUS 6 8
Jpyryu Npux0oau U MPUXOJH OT MPOJIAKOH 315 26
O6mo 668 268

Peanusupanure npuxoau ot NpeaoCcTaBEeH! YCIYTH Mpe3 MbpBOTO TpuMeceune Ha 2026 1.
ca ¢ obmr pasmep 355 xui. eBpo U ca ce yBenuuwin cbc 111 Xui. eBpo B CpaBHEHHE ChC
cbliocTaBuMus nepuoa Ha 2025 roauHa.

IIpuxoau ot nponasxkda Ha eJ1. eHeprus

Kem 31 mapt 2026 r. apyXecTBOTO € peaqu3upajo MPUXOAU OT MPOJakOM Ha ell.
eHeprusi B pazmep Ha 6 xmi. eBpo (31 mapt 2025 r. — 8 xui1. eBpo), KOSTO € MPOU3BEACHA OT
usrpazeHara (OTOBOJATaMYHA IEHTpalla B KypOpTeH KomIuiekc ,,CabHuYeB Opsar (k. K.,
KOMIUIeKca, mapkuHT Apna). ChOpPBKEHHUETO € BbBEICHO B eKcIitoaranus mpe3 pespyapu 2010
r. Enextpuyeckara eHeprusi, KoOsATO JAPY>KECTBOTO INpoM3BexAa, ce u3kymysa or ,.EBH
bearapus enexkrpocHadbasiane” A/l

Jlpyrv npuxoy ¥ NPUXOAH OT APYTH MPOAAKOH

Hpyru npuxoau B pasmep Ha 315 xui. eBpo ca (opMHpaHHM OCHOBHO C OTYETEHHU

MPUXOAU OT 00€3IIeTeHUs 3a IoJI3BaHaTa BOJOIPOBOAHA M KaHalIu3alMOHHA Mpexa oT BuK
EAJl, cobctBenoct Ha ,,CapHueB Opsar” AJl upe3 cbaebeH cnop, NMPHUCHAECHU B IOJ3a Ha
IPY>KECTBOTO B pa3Mep Ha 313 Xui1. eBpo.
Cepmo Taka ,,CnbHueB Opsr” AJl oTyeTe mpUXOAM OT OCHOBHATa CH JeHHOCT c¢be 111 xmi.
€BpO B MOBEYE CIPSMO CHIIOCTABUMHUS MEPUOJ, KAKTO U HaMald OCHOBHHTE CU pa3xoiu ¢ 97
XHJI. €BPO.

N npe3 2026 r. ocHoBHara jaeliHocT Ha ,,CrpHYeB Opsar” AJl e morbp:kaHeTo Ha
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obmarta nHMpaCcTPyKTypa Ha TEPUTOPHUsATA HA K. K. CIITbHUEB OPSIT - U3TOK.

[Ipe3 Hacrosimara roauHA, JPYKECTBOTO MPOABIDKA JCHHOCTTa MO TOAMSHA Ha
CBILIECTBYBAINlaTa TPOTOAPHA HACTUJIKA W U3TPAKIAHE HA HOBHU JBXKIOBHU KaHAJIU3AIMOHHH
MPEXKHU.

[Ipe3 To3u mepuoj 3amovyHaxa U JCHHOCTH IO MOJPHKKA Ha 3CJICHUTE IUIOIIM Ha
TeputopusTa Ha K. K. CTbHUEB OpsT — 30HA M3TOK, KAKTO W M3TPa)KJIaHe M pexaOmInuTanus Ha
CBIICCTBYBAIIO  AJCHHO  OCBeTJIeHWe. IIpencTom  MOHHUTOPMHI HAa  CHCTEMara 3a
BUJIcoHaOMIOIeHne 110 KpaliOpexkHa aniess 3a OTCTpaHsBaHE Ha HEPaOOTENIM KOMIIOHEHTH OT
cucTeMara.

Peanu3upannre OT JAPYKECTBOTO JEHHOCTH TIO YNpaBICHHE M MOAIbPKAaHE Ha
TPAHCIIOPTHATA U TEXHUYECKAa MHPPACTPYKTYpa € CBBP3aHO ChC 3HAYUTEIIHU Pa3xOJd, CPEILy
KOUTO HE TOCTHITBAT MPUXOTH.

HMeHHO B pa3pelmiaBaHeTo Ha TO3HM IMPOOJIeM ce ChbCTOM HEChOTBETCTBHETO HA Iazapa W
cienBa ga ObJe KOMICHCHPAHO Ype3 MpeArnprueMaHe Ha JEHCTBUS OT CTpaHa Ha AbPKABHHUTE
opranu. 3a Ja MOXe Ja ce ctaduin3upa pUHaHCOBaTa aBTOHOMHOCT Ha JIPY)KECTBOTO, CJIEBA
na ObJie CIpSH IpPOIEChT Ha HATPyINBaHE HA 3ary0H, a TOBAa € CBBP3aHO C HEOOXOJAMMOCTTA
JPY>KECTBOTO Jia TCHEpHpa MOJIOKUTEIHN MapUYHHU TIOTOIM OT OCHOBHATA cH JeiHOoCT. OCBEH
TOBa, paMKara Ha KOPIIOPATUBHOTO YIPAaBICHHE CJeIBa Ja o0e3ledaBa PaBHOIOCTABEHO
TPETUpPaHE Ha BCHUYKH AaKIMOHEPH, BKIIOYHTEIIHO MHHOPUTAPHUTE M 4YYXKICCTPAHHU
aKIMOHEPH, KOWTO MMAT MPABO Ja MOTyYaBaT IUBHICHTH OT MPUTEKABAHUTE OT TAX AKIUH.

Kbm 31.03.2026 1., chrimacHo akmuoHepHa kHura KbM 31.12.2025r. aknumonepurte Ha
npyxectBoTo ca obmo 4 232, or xouto 4 210 dusmuecku nuna (3a 154 766 axuuwm) u 22
ropunnueckn Jmna (o6mo ¢ JIepxkasara 1 803 042 akuum). KbMm chinara gara, B KHUTara Ha
aKIMOHEPUTE Ca OTPA3CHU CIICAHHUTE JIUIA, MPUTESKABAIIN TOBEYE OT 5 HA CTO OT AKIUUTE C
MIPaBO Ha TJIac OT KanuTasa Ha J[py»KecTBOTO:

1. JwspxaBata, upe3 MwunucrepcrBoro Ha Typusma, BYJICTAT 176789478, Opoit
akuuu: 1 468 356, ot ot kanutana: 75.00%;

2. ,,CopaueB Opsr xommuar” AJl, EMK 102184240, 6poii akmuu: 160 992, st ot
kanurana: 8.22%;

OuakBaHUsATa HAa aKLIMOHEPHUTE ca Jla c€ Bb30OHOBU CHOMpPaHETO Ha MH(PACTPYKTypHHU
TaKCH Ha TepuTopusTa Ha K. K. CibHUEB OpAr-U3TOK M TO3M BUJ IPUXOJAU OTHOBO Ja OblaT
OCHOBHO TI€pO B OTYETA 32 BCEOOXBATHUSA JOXOJ Ha JIPYKECTBOTO.

OTnenHo U €THOBPEMEHHO C TOBa, IIPEe3 BCUYKHU MPEAXOJHU TOAUHH, ,,CIIbHYEB Opsr'
AJl e ycnsuio 1a oA Ubprka Mpe3 JIETHUS C€30H CBOOO/IHA TOCTBITHOCT J10 KOMIUIEKCA 332 BCUUKU
JIEKW aBTOMOOWJIM M NEIIeXOJI, KOUTO IOJI3BaT yJWYHATa M ajlelHaTa MpeXa HaIbJIHO
0e3mnaTHO. BeuukM TypHCTH CBIIO HE 3aruialiaT LEeHW 3a JOCThIa W IIO0JI3BAHETO Ha
uHppacTpykTypara. ToBa € olle eAHa MNpUYMHA 32 CMHCBHIA OT CBIIECTBYBAaHETO Ha
JPY>KECTBOTO KaTo MyOJIMYHO JPYKECTBO, KOETO MOJIbPKa U yIpaBiisiBa HHPPACTPYKTyparTa B
HAI[MOHAJHUS KYpOpT M 3a IOJKpErnara Ha HAI[MOHAJHUTE M CTPATeTMYeCKH UHTEPECH B
TypHu3Ma.

VYenyrure no nmoaapbkkara Ha oOuiata MHPPACTPyKTypa BKIIOYBAT MOAABP)KAHE HA
aneu u npTHIIA, BuK, o3eneHsBane, BUI€OHAONIOICHHE, OCBETIIEHUE, OXpaHa, pekjiama U Jp.
JIeMHOCTH, KOUTO €a OT KJIOYOBO 3HAYEHHME 3a ONEPAaTUBHATA JACHHOCT HA CHIIECTBYBAIINUTE
TYPUCTUYECKH OOEKTH.

3.2. Pa3xoau 3a nedHOCTTA

N3swppmienute pazxoau kbM 31 mapt 2026 1. ca ¢ o6ur pazmep 370 xui1. eBpo u ca ce
Hamam HeTHO ¢ 97 xwmit. eBpo B cpaBHeHHE ¢ 31 mapTt 2025 T.
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BuoBere pa3xoau npe3 aBaTa pasriekIaHu Meproaa, ca KaAaKTo cjieIBa:

3a nepuona 3a nepuoaa

01.01.2026- 01.01.2025-

31.03.2026 31.03.2025

XWJI1. €BPO XHJI. €BPO

Pasxoau 3a MmaTepuanu 13 16
Pa3xoau 3a BEHITHU yCITyTH 93 205
Pa3zxonu 3a amopTu3anuu 98 102
Pa3xoau 3a Bp3HArpaXKacHus Ha IepcoHaa 121 106
Pa3xonu 3a conpanHo ocurypsiBaHe 18 16
Hpyru pa3xonu 27 22
Bcuuko pasxoau: 370 467

Kbm 31 mapr 2026 1. B OCHOBHATa CH YacT pa3XOJUTE 3a MaTepPHAId W BBHHIITHU

YCIIYTH Ca CBBpP3aHU C OChIEcTBsIBaHATa OT ,,CirbHUEB OpAr’ AJl moaapbkka Ha KOMIUIEKCa
(ropuBO, pekiiama, 3acTpaxOBKH, PE3EepPBHU YACTH, PEMOHTH M Jp.). B cpaBHeHHe CbC
CBIIOCTaBUMUS TIEPHOJ, TE3U Pa3Xxou OenekaT HeTHO HamalieHue ¢be 115 xuit. eBpo.

Pasxonure 3a BB3HArpakIeHUS Ha TNEpCcOHAlla W COIMAHO OCUTYpsIBaHE ca ce
IIPOMEHWIM B TIOCOKAa YBEIMYEHHE B pa3Mep Ha 17 Xui. eBpo, KOETO € B pe3yiTar Ha
yBenuuaBaHe Ha MP3 3a crpanara ot 1 ssHyapu 2026 roauHa.

Jpyrute pa3xoau, KOUTO C€ CHCTOST OCHOBHO OT Pa3XOAW 3a ChACOHH Pa3HOCKU IO
MPUKITIOUYUIN JIela, Pa3Xxogu 3a MECTHHM JaHbIM U TaKCH, KOMaHIHWPOBKH M JIPYTH, ca ce
YBEIIMYWIIH C 5 XHII. €BPO.

3.3. duHaHCOBM IPUXOIH M Pa3X0IH

Kem 31 mapt 2026 1. OpyXecTBOTO € peaqu3upajio HEeTHH (PMHAHCOBU NPUXOAH B
pa3mep Ha 83 xui1. eBpo. ChiuTe ca GOpMUPaHU OCHOBHO OT MOJYUYEHHU JMXBHU B pa3mep Ha 82
xui. eBpo oT BuK EAJI Bbpxy pa3mepa Ha o0e3lieTeHne 3a MoJI3BaHe Ha BOJOMPOBOJHATA U
KaHaJIM3allMOHHA MpeXa, coOcTBEeHOCT Ha ,,CirbHUEB Opsr” A/l 3a nepuoaa 2022 roanHa, KakTo
n 1l xun. eBpo ot FOpoOank bbarapus AJl oT onuxBsiBaHe Ha HATMYHUTE MAPUYHU CPENICTBA 1O
pasIuiaiiarenHaTa cMeTKa

OTtueTeHu ca pa3xoau 3a 0aHKOBH TakCH B pa3Mep Ha 1 xui. eBpo.

3.4. DuHAHCOB pe3yJITAT M HETHH AKTHBH

3a nepuoja 3a nepuoja

01.01.2026- 01.01.2025-

31.03.2026 31.03.2025

XHJI. €BPO XHJI. €BPO

HetHu akTHBHM B Ha4an0TO Ha EpUOAA 20,026 20,789
Herna newan6a/3ary6a/ 3a nmeproaa 380 (198)
HeTHn akTHBHU B Kpasi Ha nepuoaa 20,406 20,591
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IMeuan6a/3ary6a Ha eaHa aKIus B JIB. 0.38 (0.20)

Kbm 31 mapt 2026 1. GUHAHCOBHAT pe3yaTaT Ha APYKECTBOTO € Tevanda B pa3Mep Ha
380 xwu. eBpo, pu peanusupana 3aryoa kem 31 mapt 2025 r. B pazmep Ha 198 xun. eBpo.

ToBa e B cieACTBUE, Y€ Mpe3 OTYETHUA nepro Ha 2026 roguHa ca OTYETEHHU Ha MPUXOJ
CyMH B pazMep Ha 313 Xui1. eBpo 3a MOoIy4eHo 00e3IIeTeHHE 3a MOA3BaHe Ha BOJONPOBOIHATA
Y KaHAJIM3aI[MOHHA Mpexa, coOcTBeHOCT Ha ,,CirbHUeB Opsar” AJl 3a mepuoma 2022 roawHa OT
BuK EAJl, rp. Byprac, kakTo u JuXBU B pa3Mep Ha 82 XUJl. €BPO ABHKUMU KbM ChOTBETHOTO
obesmerenue. Copio Taka ,,CirpHYeB Opsar’” AJ] oTueTe MpUXOau OT OCHOBHATA CH JACHHOCT ChC
111 xun. eBpo B MOBEYE CIPSMO CHIIOCTABHUMHMS IEPHOJ], KAKTO U HaMall OCHOBHHUTE CH
paszxoau ¢ 97 Xui. eBpo.

II. Anain3 Ha GUHAHCOBHM M He()DMHAHCOBHM OCHOBHHM IIOKA3aTe/H 32 pe3yJTara oT
AeHHOCTTa, MMAIIM OTPAa’KeHHe BbPXY CTONAHCKATA JeifHOCT

1. KanurTaJjioBu pecypcu
JpyXecTBOTO HAMA ABITOCPOYHH 3aAbIKECHUS.

B 3akmouenue, 3a na Moke Aa ce crabmim3upa (uHAHCOBaTa aBTOHOMHOCT Ha
JPYKECTBOTO, CJIe/IBa JIa ObJIe CIIPSIH MPOIECHT HA HATPYIIBAHE HA 3aryOH, a TOBa € CBBP3aHO C
HEOOXOAUMOCTTAa CBHINOTO Ja TeHEpHUpa IOJOKUTEIHU IMAPUYHU ITOTOIM OT OCHOBHATa CH
JIEHHOCT.

2. JIMKBHAHOCT

[Ipe3 mocnenHuTe HAKOJIKO TOJUHM ce HaOMoJaBa TEHJEHIMsS Ha 3ama3BaHe Ha
KanuTajga/HeTHUTE aKkTUBU Ha ApyxecTBoTo. KbM 31 mapt 2026 r. KoepuIMEeHThT Ha o01ia
33JUTBKHSAJIOCT CE€ € HaMallwil ChlecTBeHO cupsimo 31 nekemBpu 2025 T., KOETO € B pe3yiTaT
Ha HaMaJieHHe Ha TEeKyluTe nacuBu oT 872 xwmi.eBpo KbM 31 nexkemBpu 2025 r. Ha 316 xui.
eBpo kbM 31 mapt 2026 roguHa UM HaMaJeHUe B pa3Mep Ha 556 Xuil. eBpo.

I1I. Ba:xkxuu ¢cb0UTHS, HACTBIIMJIM CJIeJl KPasi HA OTYETHHUS NepPHO.
Ha PbKoBOACTBOTO HE ca U3BECTHM KOPUIHpAIld CHOUTHS WIM 3HAYUTEIHU
HCKOpUTHpaIIn CchLOUTHS MCXKY AaTtara Ha q)HHaHCOBI/ISI OTUCT U AaTaTa Ha OTOpU3aluATa My.
IV. IlpeaBuxaano pasBuTHE HA APYKECTBOTO
A. BbTpemiHu M3TOYHULIN:
[TapyuyHu nmorony, reHepUupaHd OT HAEMH, LICHU HA IPENOCTaBSIHU YCIYTM U CE30HHHU
IIpaBa, CBbP3aHU C JOCTBII W IOJ3BAHE HAa TPAHCIOPTHA HHQPACTPyKTypa, Impoaaxda Ha
IIPOMHUIILIEHA BOJA U JIp.

[lapyunu moTouM, reHepupaHW OT MpoJaxkOa Ha el. eHeprus OT H3rpajeHara
¢doToBONTANYHA [IEHTpaJla Ha TepUTOpUATa Ha K.K.CIIbHUYEB OpsIT.

Mesicounen ooknao 3a oeiinocmma kvm 31 mapm 2026 2. 8
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b. BbHIIHM M3TOYHHIM — TEOPETUYHO TOBa OMXa MOTIM Ja ObJaT yBEeTWYCHHE Ha
OCHOBHMSI KalUTaJl Ha APYKECTBOTO OT HETOBUTE AKI[MOHEPU M TOJydaBaHETO Ha OaHKOBU
KpEIUTH.

,,CirbHYeB Opsr A/l exxeroHo moaabppKa HHPPACTPYKTypaTa Ha TEPUTOPUAITA HA K. K.
CapHueB OpAr 1 cbOTBETHO M3roTBd [lnaH-cMeTka 3a pazxoauTe.

Ilopanu ToBa, ue npyxecTBO € ¢ Hag 50 % ObpKaBHO ydacTue B KaluTalla HE MOrar Ja
ObIaT NpPEeJOCTaBeHU MO-TIOAPOOHU JAHHM 32 OCHOBHUTE TEHACHIMH B HEroBaTa JEHHOCT U
CbOTBETHO MPOTHO3HA (huHAHCOBa MH(OpMalus. Pa3BuTHETO HA APYKECTBOTO 3aBUCH OCHOBHO
ot IlosnmTrkaTa, Bp3IprEMaHa U IPOBEXIaHa OT MUHHUCTEPCTBO HA Typu3Ma U MuHUCTEPCKUS
ChBET.

V. JeiicTBUA B 00,1aCTTA HA HAYYHOM3CJIEA0BATEJICKATA U PA3BOIHA J1eHHOCT

3a otueTHus nepuos ,,CirbHUEB Opsar' AJl He e OChLIECTBSIBANIO HAYYHO U3CIIEAOBATEICKA
Y pa3BOMHA JEHHOCT.

VI. Undopmanus 3a npuaoduBaHe HA cOOCTBEHU AKIMH, M3MCKBAaHA 110 peJia HAa 4WI.
187 n or THproBckusi 3aK0H

Kbm 31 mapt 2026 1. ,,CirbHueB Opsar' AJl He € mpuI00MBaIo M MPEXBHPIISIIO COOCTBEHU
akuuu. Ilpe3 mepuoja akuuu Ha JIpy>KECTBOTO HE ca NMPHUIOOMBAaHU U HE CE MPUTEKABAT OT
€IHO JIUIIE 32 CMETKAa Ha JIPY>KeCTBOTO, HUTO OT APYro IPYKEeCTBO, B KoeTo ,,CirpHYEB Opsr
AJl TIpsIKO MM HENPSKO MPHUTEXKaBa MHO3MHCTBO OT MPABOTO HA TJIAC WM BBPXY KOETO MOXKE
MPSIKO WJIM HETIPSIKO J]a YIPAKHSBA KOHTPOJI.

,,CirbHYeB Opsar AJl He e mpuemasno COOCTBEHM aKLMHU WM aKIIMK Ha IPYTo APY>KECTBO B
3aJIor.

VII. HaJimune Ha KJIOHOBE HA NpeaNpUATHETO

,,CrbHUEB OpAar AJl HsMa perucTpupaHy KIOHOBE B CTpaHaTa U uyXKOnHa.
VIII. U3no.13BaHu OT NpeANpPUATHETO (PMHAHCOBH HHCTPYMEHTH

,CabHUeB Opar” AJl HsMa MOTUTHKA MO OTHOIIEHHE YIPaBIEHHWETO Ha CBOOOJHHUTE
CpeICTBa Ha JAPYKECTBOTO Ype3 HHBECTHpPAaHE BHB (DMHAHCOBH HWHCTpyMeHTH. [lomoOHM
WHBECTHUINH clieiBa 1a ObJaT U3BBPIIBAHU NpU cria3BaHe Ha u3uckBanuaTa Ha 3ITTIK

1. IIe.nnTe H MOJIUTUKATA HA NPCANIPUATHETO 110 YIIPABJICHUEC HA (l)I/IHaHCOBI/Iﬂ PHUCK

KbM HacToslMs MOMEHT Ma3apHUTE MEPCIEKTUBU TPEa JPYKECTBOTO MOXKE Jla Ce
aHAJIM3HUPAaT B JIBE HAMIPABIICHUS:

1. I'enepupaneTo Ha NMPUXOJM OT MPEAOCTABSIHE HA YCIYTW MO MOJAPHKKAa HAa oOIIaTa
nH(ppacTpykTypa Ha Tepuropusra Ha K. K. CnbHUeB Opsar. OuakBaHUATa ca, Y€ TO3U BUJ
NPUXOJM MOrar Ja ObJaT OTHOBO OCHOBHO IEpO B OTuYeTa 3a BCEOOXBAaTHHS J0XOJ Ha
IpY’KECTBOTO, B Cilydail 4e ObJie pa3pellleH BbIPOca OTHOCHO HAauMHA Ha 3aIllall[aHe Ha
TaKCUTE 3a MHPPACTPYKTYpHA MOAJIPBAKKA. B IBATOCpOUEH acmeKT pa3MepbT Ha MPUXOHTE,
TeHepUPAaHU OT Ta3H JAEWHOCT, II€ 3aBUCH OT Pa3BUTHUETO HA TYPUCTHUYECKHSI KOMIUIEKC KaTo

Mesicounen ooknao 3a oeiinocmma kvm 31 mapm 2026 2. 9
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15710, B T.4. OT Oposi U pa3Mepa Ha TYPUCTHUECKUTE OOEKTH Ha TEPUTOPHSTA MYy, KaKTO U OT
aTPaKTUBHOCTTa U KOHKYPEHTOCIIOCOOHOCTTAa MY CHpPSMO JIPYTMTE KypOPTHH KOMIUIEKCH Ha
ObarapckoTo YepHoMopue.

2. Jlpyr cnenuduueH puCK MPOM3THYA OT CeramiHaTa CTPyKTypa Ha akTuBuUTe. B
CYETOBOJIHUS OaJlaHC Ha APYKECTBOTO ¢ Hak-ToysiM 151 oT JIMA ocraBat BuK chopbkeHusTA.
Jlpyra 4act OT HaJU4YHUTE ABJITOTPAHU aKTHUBU BKJIKOYBAT aje€H, IbTHILNA, CIpaau U 3eMu. B
Ta3u BPb3Ka BCAKO HAMAJICHUE Ha LIEHATa Ha HAKOS TPyla OT TE3H AKTUBU MOXKE Ja OKaxe
HETaTUBHO BJIIUSHUE BbPXY ChCTOSTHUETO Ha JIPY>KECTBOTO. B chII0TO BpeMe aMopTH3anusTa Ha
TE3W aKTHBU € B MHOTO BHCOK pa3Mep U € €Ha OT OCHOBHUTE NMPHUYMHU 3a 3aryOHWTe, KOUTO
JPY’KECTBOTO €KEr0JIHO PeaIn3upa.

2. Excno3unusra Ha NPpEeANPUATHETO II0 OTHOHICHHUE HA LHCHOBUS, KPCAUTHUHA H
JIMKBU/IHUS PUCK U PUCKA HA MAaPUYHUS IIOTOK

YnpasJjienue Ha GUHAHCOBUTE PUCKOBE

B xonma nHa oOuuaiiHata cu JEHHOCT APYKECTBOTO MOXKE Ja ObJe H3JI0KEHO Ha
pasnuyHu puHaHCOBU puckoBe. [lazapHUAT pHUCK € PUCKBT, Y€ CHpaBeAJUBaTa CTOMHOCT WU
OBJCIUTE MapUYHH MOTOIM HAa (PUHAHCOBUS MHCTPYMEHT IIE Bapupar, MOpaaud IPOMEHUTE B
nasapHure UeHH. IlazapHuAT pUCK BKIIIOYBA BAJYyTE€H DUCK, JIUXBEH PUCK U LICHOBU PUCK.
KpeautHusT puck € puckbT, 4e €1Hara CTpaHa MO (PUHAHCOBUS HWHCTPYMEHT L€ NPUYUHU
¢uHaHcoBa 3ary0a Ha Apyrarta, B ciy4ail 4ye He U3I'bJIHH JJOTOBOPEHOTO 33 IbJKEHHUE.

JIMKBUTHUAT PUCK € PHUCKBT, Y€ JPY>KECTBOTO OM MOIVIO Ja MMa 3aTpyJHEHHUS Npu
MOCpelaHe Ha 3aIbJDKEHUSITA CH 110 (PUHAHCOBUTE MACUBH.

IIpe3 mocnepHata roauMHa BIMSHUE OKa3a MKOHOMHUYECKaTa OOCTaHOBKA, CBbp3aHa ¢
BoMHara B YkpaiiHa u M3paen. dakr e HacThnuiaaTa MKOHOMHMYECKAa W IIa3apHa KpH3a,
BHUCOKHMTE LI€EHM Ha €J.eHeprusra W TropuBata W BUcCOKaTta HHGuanus. JpyxkecTBOTO
MpoJbJKaBa CBOSITAa JEHHOCT B TpyAHAa HMKOHOMHYECKa OOCTaHOBKAa, HO OYaKBa, 4Ye
ChIIECTBYBAILIUTE KAIIUTAIOBH PECYPCH M M3TOYHHUIM Ha (puHaHCHpaHe 11e ObAaT 10CTaTbUHU
3a pa3BUTHETO Ha JAeiHocTTa My. OCBEH TOBa, PBKOBOJICTBOTO Ha JPYXKECTBOTO TEKYIIO
uaeHTuGUIMpa, U3MepBa M HaOmronaBa ()MHAHCOBUTE PHUCKOBE, C IOMOINTA HAa Pa3IUYHU
KOHTPOJIHM MCXaHUM3MH, 3a Oa ONpeAcIM aJCKBATHM LNCHU HaA YCIYIUTC W aJICKBATHO
NoJIbp)KaHe Ha CBOOOJHM JIMKBUJIHHM CpelIcTBa, 0e€3 Ja ce JONycKa HeollpaBJaHa
KOHIIEHTpAIH Ha TaJI€H PUCK.

BaayreH puck

JleHOCTTa Ha OPYKECTBOTO CE€ OCBIIECTBSBA M3LUIO B bbirapus M MoHACTOSIIEM HE €
M3JI0KEHA Ha 3HAYUMM PUCK OT KYypCOBHM DPA3JIMKU IIOpaJd TOBA, Y€ CTOKUTE U YCIYTUTE CE
3aIUIaIiaT Ha JOCTaBUYMIUTE M C€ NMPOJABAT HAa KIMEHTUTE W3KIIOYUTEIHO B €BPO, KOETO Ce
onpezens 1o nueHrpanHus Kypc Ha EILb..

IlenoBu puck

JIpyeCTBOTO HE € H3JIOKEHO Ha NpPsSK IIEHOBU PHUCK, 3allOTO HETOBUTE IMPUXOJIU CE
1IEHOOOpa3yBaT Ha OCHOBaTa Ha Ma3apHU II€HU 3a U3BBPIIBAHUTE YCIYI'H, KOUTO C€
aKTyaJdu3upar peryjisipHo. JlpyKecTBOTO HE MpUTEkaBa aKTUBH, YMUTO LEHU ca MPSKO
0OBBp3aHU C IICHUTE Ha MEKTyHAPOIHUTE TIa3apH.

Mestcounen 0oknao 3a oeiinocmma kvm 31 mapm 2026 2. 10
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Kpeanren puck

[Ipu ocbliecTBsiBaHE Ha CBOSITA JEHHOCT JAPYKECTBOTO € U3JIOKEHO HA KPEAUTEH PUCK,
KOWTO € CBbp3aH C pHCKa HSIKOM OT KOHTPAreHTUTE My Ja HE ObJ€ B ChCTOSIHHE J1a U3MbIHU
M3IUI0 U B 00MYaiHO TIPEIBUICHUTE CPOKOBE 3aIbJKEHUSITA CH KbM HETO.

@uUHAHCOBUTE AKTHBU Ha JPYKECTBOTO Ca KOHUEHTPUPAHW B JBE TIPYNH: IMAPUYHU
cpencTsa U B3eMaHus. IlapuunuTe cpeacTBa B IpyKECTBOTO U pa3IlIAIATEIIHATE ONEpalluu ca
ChCPEIOTOUCHN B THPIOBCKM OAaHKH ChC CTAOWJIHA JHMKBUAHOCT, KOETO OTPaHHWYaBa PHUCKA
OTHOCHO MAapUYHUTE CPEJCTBA W IAapUYHUTE EKBUBAIECHTH. Jlpy>KECTBOTO ChOUpa CBOUTE
B3€MaHMsI OT KJIMEHTH IPEIUMHO 110 OaHKOB IIbT, HA OCHOBATA Ha CKJIIOUYEHHU JOIOBOPH, TOPAIU
KOETO PBKOBOJCTBOTO HE CUYMTA, Y€ CHILECTBYBAT 3HAUMMH KPEIUTHH PUCKOBE. [[pyx’ecTBOTO
yIpPaBJIsIBA KPEAUTHUS PUCK, IOCPEICTBOM HAJIOXKEHA IIOJMTHKA 33 OLICHKA HA KIMEHTUTE.
OCHOBHUTE KOJMYECTBEHH M KayeCTBEHU (DAKTOpH, KOMTO OKa3BaT BIHUSHHE 3a OLIEHKAa Ha
IIOTEHIMAIHUTE W HACTOSAIIUTE KIWEHTH, Ca KpPEAUTHA MCTOPUS Ha KIIMEHTa, OLICHKa Ha
IUIaTEKOCIIOCOOHOCTTA HA KJIMEHTAa, OYaKBaH 00eM Ha MpojaXOuTe KbM KIMEHTa, PeryTarus
Ha KJIMEHTAa W JIpyrd. 3a OTAAJCHUTE IO HAeM THPTOBCKM OOCKTH C€ HM3UCKBAa aBaHCOBO
3aIUIalllaHe OT KIMEHTUTE 3a ONPEIENICH IEepUOoJ, KaKTO M CBbOTBETEH IapUyYeH pa3Mep
rapaHiys 3a 100po U3IIBIHEHHUE Ha JOTOBOPA

JIMKBHIEeH M JUXBEH PUCK

Ksm 31 mapt 2026 r. qpy’kecTBOTO He Moi3Ba OAHKOBH KPEIUTH, KOUTO OMXa MOTJIH /1a
IIPEIU3BUKAT Bb3HUKBAHE HA JIMXBEH PHUCK.

PBKOBOACTBOTO Ha JIPYy’)KECTBOTO TMOAIBpPKA HEOOXOAWMHUTE CBOOOJHM TApUYHU
HAJIMYHOCTH C 1IeJ1 OCUTYpsIBaHE HA MMOCTOSIHHA JIMKBUIHOCT U I1OTacsiBaHe Ha 3abJDKEHUATA Ha
JpPY’KECTBOTO B JOroBOpeHUTE cpokoBe. IIpu ompeneneHu cityyanm Ipy»KECTBOTO M3IOI3BA
(MHAHCOBU MHCTPYMEHTH, KOUTO Ca C BUCOKA CTENEH Ha JIMKBUIHOCT, KaTO T€ JOMbIHUTEIHO
OCUTYpSIBaT JIOXOAHOCT OT NPUTEKABAHETO MM U BB3MOXKHOCT 32 M3IOJI3BAHETO HA TE3U
MIapUYHU CPEJCTBA.

Hamnyaure mapuanu cpencta B [pyxectBoro kbM 31 mapt 2026 roanHa BB3IU3aT HA
664 xun. eBpo. CpezacTBara ca pa3npesielieHd KakTo CiIe/Ba;

IHapuunn cpeacraa (IIC)
Ne Hpennpusitusi/banku
O01u10 B eBpoO* % EUR uUSD

1 | CabHues Opsar A/l 664 381 100,00 664 381

LIKBb A 138 718 20,88 138 718

Obb AJ] 104 036 15,66 104 036

KOpobauk bearapus AJ] 420101 63,23 420 101

B 6poii 1526 0,23 1526
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IX. IlpoMeHH B leHATAa HA AKIUUTE HA JAPY’KECTBOTO

Kbm 31 mapt 2026 r., nenara Ha akiuure Ha ,,CnbHYeB Opsar” AJl na b®b - Codwus -
AJl e 0.890 eBpo 3a eqHa akiysi, Hall-BHCOKaTa IMOCTUTHATA IIeHa 3a nepuoaa e 2.520 eBpo KbM
04.02.2026 r. Haii-nuckara niena € 0.060 eBpo na 04.03.2026 r. CpengnaTa 1eHa 3a neproja €
0.251 eBpo, npu HavyanHa neHa 2.520 eBpo.

X. HWupopmaumusi OTHOCHO mporpamMara 3a MNpWJaraHe Ha MEXIYHAPOJIHO
NPU3HATHTE CTAHJAAPTH 3a J00pPO0 KOPNOPATHBHO ynpasJjeHue mo 4wi. 100u, ax. 4, 1. 3
SHIIK

Jpy>XecTBOTO M3IBJIHSABA JIEHCTBAllaTa IporpaMa 3a IpujaraHe Ha MEXIYHapOoIHO
MIPU3HATUTE CTaHAAPTH 3a JOOPO KOPIOpAaTUBHO ympasieHue. ,,CirpHueB Opsar' AJl cnasa 1o
nenecbobpazHoctT HannonamHus KOAEKC 32 KOPIOPATUBHO YIIPABIICHHE.

XI. Jonbanuteana nnopmanus cbriaacHo Ipunoxenue Ne 2 xpm wr. 10, T. 1, u.
11, 7. 1, un. 21, 1. 1, 6ykBa "a" u T. 2, OykBa "a" or HAPEJIBA Ne 2 or 9.11.2021 r. 3a
I'bPBOHAYAIIHO M TIOCIIEABAIO pa3KpHBaHEe Ha WHGOpPMAIMs NMPH MyOJMYHO TpeasiaraHe Ha
LIEHHU KHIDKA U JIOIyCKaHE Ha LIEHHU KHMKA 10 ThbProBUsS HA PEryJMpaH na3ap, BbB BPb3Ka C
411.1000, an.4, 1.4 ot 3IIILK

1. HNudopmanus, 1axeHa B CTOHHOCTHO M KOJHMYECTBEHO U3PAaKEeHHE OTHOCHO
OCHOBHHTE KAaTerOpMH CTOKH, MPOAYKTH H/MJIH NPEIOCTABEHH YCJIYI'H, C OCOYBAHE HA
TeXHUsl [Isi1 B MNPHUXOAUTE OT MNPOAAXK0M HAa eMHTEeHTa KaTo UsJ0 W IPOMEHHUTe,
HACTBIIMJIN Npe3 oTYeTHATa (puHAHCOBA IOAMHA.

IIpuxoau ot mpoga:kou

Ilepuona, Ilepuona,

3aBbPIIBAI  3aBbPIIBAIL

Ha 31.03.2026  ma 31.03.2025

XHJIL. JIB. XHJIL. JIB.

[Ipuxonu oT HaemMu 1 TOCTHIT ION3BaHE HA HH(PPACTPYKTYpa 345 232
[Ipuxoau oT MmoJI3BaHEe HA TPAHCIIOPTHA HHDPACTPYKTYpa 2 2
[Ipuxonu ot mpoxax6a Ha POTOBONTAMYHA EHEPTHUS 6 8
Jpyru npuxou v IPUXOIU OT MPOIaKOH 315 26
O06mo 668 268

WNndopmaiivs OTHOCHO NMPOMEHHUTE B CTPYKTypaTa Ha MPOAaKOHWTE, HACTBIIWIN Ipe3
OTYEeTHATHUS (PUHAHCOB MEPHOJ, € MpeACcTaBeHa MO-rope B AOKJa/a 3a JIeHHOCTTA.

2. Nudopmanuss OTHOCHO TIPUXOAWTE, PpasNpeleJeHH M0 OTACJTHHTE
KATeroOpuM [eiHOCTH, BBHTPEIIHM H BbHIIHM Ma3apu, KakTo W HHpopmanus 3a
U3TOYHHMIMTE 32 CHa0AsBaHe C MaTepHaH, HeOOXOAMMH 32 NMPOU3BOACTBOTO HA CTOKH
WM NPeJIOCTABSIHETO HA YCJIYIH ¢ 0TPa3siBaHe CTENEeHTAa Ha 3aBUCHMOCT 110 OTHOLIEHHe
HAa BCeKH OTAeJIeH IMpoJAaBad MJIM KYyNyBad/morpeduresn, Karo B Cly4yad, ue
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OTHOCUTEJTHHMAT JASJ1 HA HAKOM OT TAX HAAXBBPJs 10 Ha cTo OT pa3xoauTe WJIN NPUXOAUTE
0T MpoAa:k0M, ce nmpeaocTaBsi HHPpopManus 3a BCAKO JIMIE MOOT/EJHO, 32 HETOBUS JslJI B
NpoAak0uTe UIH MOKYNKUTE U BPb3KUTE MY C eMUTEHTA.

Kbm 31 mapt 2026 1. Apy»KECTBOTO € pealu3upalio MPUXOIU B pa3Mep Ha 6 Xuil. eBpo OT
npoaax6a Ha poToBONTAaNYHA eHEePrus, 345 XUJI.eBpPO OT MOJI3BaHE Ha HHPPACTPYKTYpa, 2 XL
€BpPO OT JOCTBII A0 TPAHCIOPTHA UHPPACTPYKTYpa, MPUXOAM OT IPYIH MPOAAXKOU B pa3mep Ha
2 XWJl. €BpO W JPYTH NPHUXOIU B pazMep Ha 313 Xui. eBpo, 3a MOIy4eHO OOe3lIeTeHue 3a
[I0JI3BaHE Ha BOJOIIPOBOJHATA M KaHAJIM3allMOHHA Mpexa, coOcTBeHocT Ha ,,CiabHYeB Opsar”
A/l 3a nepuona 2022 roguna ot BuK EAJL, rp. Byprac.

3. I/IH(l)OpMaIII/Iﬂ 3a CKJJIIOYCHH C'LIIICCTBeHI/I/ rojeMm CICJKH M TaKHuBa 0T
ChIIECTBCHO 3HAYCHHUEC 3A HeﬁHOCTTa HAa EMUTCHTA

KoM 31 mapt 2026 r. ,,CnpHueB Opsar” A/l He € CKITI0YBaiIo rojieMu CIAENKH U TaKHBa OT
CBHILECTBEHO 3HAUEHUE 32 JICUHOCTTA.

4. Uudopmanusi OTHOCHO CIeJIKMTE, CKJIIOYEHH MKy eMUTEHTa U CBbP3aHH JMLA,
npe3 OTYETHHUS NEePHO/, MPeAT0KeHHsI 32 CKJII0YBaHe HA TAKUBA CIeJKHU, KAKTO U C/IeJIKH,
KOHUTO ¢a U3BbH 00MYaliHATA MY JIEiIHOCT MJIM CHIIECTBEHO Ce OTKJIOHSIBAT OT MAa3apHUTeE
yCJI0BHS, 10 KOMTO eMHUTEHTHT WM HEroBO ABIIEPHO IPYKECTBO € CTPaHa ¢ MOCOYBaHe
HA CTOMHOCTTAa Ha CIeJKHTe, XapaKkTepa Ha CBbP3aHOCTTAa M BCsika uHGopManus,
Heo0X0/MMAa 32 OLIEHKA HA Bb3/1eiiCTBHETO BbPXY (PMHAHCOBOTO CHCTOSIHUE HA eMHTEHTA

Hp63 OTYCTHHA IIEPUOA HEC Ca CKIIOUBAHH CACIIKKU C TAKBB XapaKTCp.

5. Uudopmanus 3a chbOUTHS W MOKA3aTeJM ¢ HEOOWYAaeH 3a eMHUTEHTa XapakTep,
HMAaIlH ChIIECTBEHO BJIUsIHME BbPXY AeiiHOCTTA MY, U peaIu3UPAHUTE OT HEro MPUXOIH U
U3BbPIIEHH Pa3Xo/M; ONeHKA HAa BJIMSHHETO MM BBPXY pe3yJITATHTE Mpe3 TeKylaTa
roJnHAa

Kbm 31 mapt 2026 1. HE € UMao CHOUTHS ¢ HEOOUYaeH 32 EMUTEHTA XapaKTep.

6. Nudopmanus 3a ciejiku, BOJAeHH H3BHHOAJAHCOBO — XapakKTep M Ou3Hec weJ,
MocoYBaHe (PMHAHCOBOTO BBL3/AEHCTBHE HA CIEIKHTE BBPXY JeHHOCTTa, AKO PHUCKBT H
MOJI3UTE OT Te3W CHAEJIKH €a ChIIECTBEHH 32 €MHMTEHTA M aKO Pa3KPUBAHETO HA Ta3H
nHGoOpMaNKs e ChIIEeCTBEHO 32 OLeHKATA HA (PMHAHCOBOTO CHCTOSIHUE HA eMUTEHTA.

Kem 31 maptr 2026 r. 3a ,,CipHueB Opsr” AJ] HAMa cHelIKd, KOUTO Ja CE€ BOJAT
HM3BBHOATIAHCOBO.

7. Uudopmanus 3a I5J10BM y4aCTHSI HA eMUTEHTAa, 32 OCHOBHUTE My UHBECTULINH B
CTpaHATa U B 4YykOMHA (B LEHHH KHU)KA, (DMHAHCOBH HWHCTPYMEHTH, HEeMATECPHAJIHU
AKTMBU M HeIBM:KMMHM HMOTH), KAKTO U WHBECTHLMUTE B JASJOBU IeHHH KHUKA M3BbH
HEeropaTa MKOHOMHYECKA I'pyna U U3TOYHMIHMTE/HAYMHUTE HA (PMHAHCHPaHe

Hpe3 OTUCTHUA MNEPpHUOA APYKECTBOTO HEC € UMAJIO OAJIOBU YHACTUSA W MHBCCTULIMU B
IHCHHU KHHXXa B CTpaHAaTa U qy)K6I/IHa n HC € pCalu3npajo CbHIICCTBECHHW HWHBCCTULIHH B
HEMAaTCpHUAJIHU aKTUBH U HCABUKUMHU UMOTHU.
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8. Hudpopmanusi OTHOCHO CKJIOYEHHUTE OT €MHTEHTa, OT HeroBO JIbIIEPHO
APYKEeCTBO MJIH JPYKECTBO Maiika, B KA4YeCTBOTO UM HA 32eMOIOJy4aTeJId, 10r0BOPH 3a
3aeM € INOCOYBAHE HAa YCJIOBHMATA MO THAX, BKJIIYHUTEJIHO HA KpailiHNTe CPOKOBe 3a
H3ILIANAHe, KAKTO W HH(OpMauMs 3a IMpPeJ0CTABEHH TapaHIUM M I[oeMaHe Ha
3aAbJKeHUS

Hp63 OTUCTHUA IEpHUOA APYXKECTBOTO HAMA U HE € CKIIOYBAJIO JOIOBOpH 3a 3a€M B
Ka4eCTBOTO CHU Ha 3aCMOII0JIy4aTeIl.

9. Undopmamusi OTHOCHO CKJIWYEHHTEe OT €MHUTEHTa, OT HEroBO JIbIIEPHO
APYKeCTBO WJIH APY:KECTBO Maiika, B KA4eCTBOTO MM Ha 32eMO/IaTeJHd, IOTOBOPH 32 3aeM,
BKJIKOYMTEIHO NPEI0CTABAHE HA rAPAHIUM OT BCSIKAKBB BH/I, B TOBA YHCJIO HA CBbP3aHU
JIMIa, ¢ TOCOYBAHE HA KOHKPETHHTE YCJOBHUSl MO TAX, BKJIIOYHTEJTHO HAa KpaidHUTE
CPOKOBeE 32 IUIalllaHe, U 1eJITa, 32 KOSTO ¢a OWJIM OTILYCHATH

[Ipe3 oTueTHMS mepuOJ APYKECTBOTO HSMAa U HE € CKJIIOYBAJIO JOrOBOPH 3a 3a€M B
Ka4yecTBOTO CH Ha 3a€MO/IaTell.

10. Undopmauus 3a U3NOJA3BAHETO HA CPEICTBATA OT U3BBLPIIEHA HOBA €MHCHS
LHeHHN KHU2KA NMpe3 0TYEeTHUA NepHol.

Hpes OTUCTHUSA NICPUOT APYKECTBOTO HE € pCain3npaio HOBU EMHUCHUH ICHHU KHHUIKA.

11. AHanu3 HA CHOTHOIIEHHETO MEXKAY NOCTUTHATUTe (PMHAHCOBM Ppe3yJITaTH,
oTpa3eHd BbB (pUHAHCOBHUSI OTYeT 32 (UHAHCOBATA TOIMHA, U MO-PAHO MYOJUKYBAHH
MPOTHO3M 32 Te3H pPe3yJaTaTH

JIpy>kecTBOTO He ImyOIMKyBa IPOTHO3HH (DUHAHCOBH PE3YJITATH.

12. AHaiM3 ¥ OllEHKA HA TMOJHUTHKATA OTHOCHO yNpPaBJIEHHMETO HAa (pMHAHCOBHTE
pecypcH ¢ TOCOYBaHe HAa BB3MOKHOCTHTE 3a O0O0CIy:KBaHe HA 3abJKEHUSNTA,
€BEHTYaJHUTEe 3aIlJaXd M MePKH, KOUTO €MHTEHThT € Mpeanpues] HJIM TPEACTOH /1A
npeAnpueMe ¢ Orjiel OTCTPAHSIBAHETO UM

KbMm 31 mapt 2026 1. pa3MepbT Ha TEKYLIUTE MACUBU € MO-MAIbK B CPaBHEHHE C TO3U
Ha TEeKYIIUTE aKTUBH, KaTO pasiivkaTa € B pazmep Ha 1,069 xui. espo.

[Tpu ananmu3a Ha MapUYHKA TOTOK HA JpYyKecTBOTO KbM 31 mapT 2026 . ce ycTaHOBsBA,
Y€ HETHUAT MapUyeH MOTOK OT OCHOBHA JICTHOCT € OTpHUIATE/IHA BEJIWYMHA B pasmep Ha 115
XWI. €Bpo. ITapuuHUAT NOTOK OT MHBECTHIIMOHHATA IEHHOCT € OTPULIATEIHA BEIWYHMHA B
pa3Mep Ha 2 xuil. eBpo. [lapuuHus TOTOK OT (prHaHCOBATa AEWHOCT € MOJIOKUTETHA BEIMUNHA
B pa3zMmep Ha | xuiL. eBpo.

Kbm 31 mapt 2026 r. u TpuTe HaONIOJaBaHU MOKa3aTeld — ,,IIATEKOCITIOCOOHOCT,
,0bp3a JTUKBUIHOCT ¥ ,,a0CONIOTHA JIMKBUIAHOCT C€ MPOMEHAT ChINECTBEHO crpsiMo 31
nekemBpu 2025 r. Haii-CcunHO BIMSHME BBPXYy CTOMHOCTTa Ha IIOKAa3aTEIUTE OKa3Ba
HaMaJICHHETO Ha TEKyILIMTE NacuBh OT 872 xuil. eBpo KbM 31 nexemspu 2025 r. Ha 316 xui.
eBpo kbM 31 Mapt 2026 roarHa UM HAMAJIEHUETO € B pa3Mep Ha 556 Xuil. eBpo.

HPY)KCCTBOTO pasnojara CbC CICAHUTC U3TOYHUIU 3a TCHECPUPAHE HA JIMKBUIHOCT:
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e[lapyunu mnorouM, TreHepUpaHU OT IMpojaxkba Ha ¢GOTOBONTaWYHA eEJEKTpUYEecKa
eHeprusl.

e [TapyuHu moToIy, reHepupaHy OT HAEMHU U JOCTBI TPAHCIOPTHA UHMPACTPYKTYpa.

e [TapyuHu moTOIM, FTEeHEPUPAHH OT APYTU IPOAAKOU.

13. Ouenka Ha Bb3MOKHOCTUTE 32 peajiu3alis HA HHBECTUIHOHHUTE HAMePEeHHUs
¢ MOCOYBAaHe HA pa3Mepa Ha pasnoJiaraeMuTe CpPeJACTBAa U OTpa3siBaHe Ha BH3MOXKHHUTE
NMPOMEHM B CTPYKTYpaTa HA GUHAHCHPAHE HA TAa3M JIeHHOCT

Pa3BuTHeTO HAa €MHUTEHTA 3aBUCH OCHOBHO OT JIbP’KaBHATa IIOJUTHUKA, Bb3IIpUEMaHa U
npoBexaaHa oT MuHHCTepcTBO Ha TypusmMa U Munucrepckus cbBer. He Morar na Owpaar
IIPAaBEHU HAJEC)KIHU NPOTHO3U 34 Pa3BUTHETO HA TE3U IOJIUTHYECKU IPOLIECH, KAKTO M 3a
peleHusITa, KOUTO IIe B3eMar Te3u opranu. CuuraMe, ue pazpemiaBaHeTo Ha MPOOJIEMHUTE MO
NOJUIbP)KaHE U MHBECTHPAaHE B MHPPACTPYKTypaTa Ha HAL[MOHAIHUTE KypOPTH, B T.4. U 32 K.K.
CnbHUeB Opsr, € upe3 NpueMaHe Ha JOIbIHEHHUs B 3aKOHA 3a TYpU3Ma, YpeKIallld HauYMHUTE
3a yIpaBlieHME Ha HAIMOHAIHUTE KypOpTH, O0JIarOycTpOsSIBAHETO U NOJABP)KAHETO Ha
MHPPACTPYKTypaTa B HAIMOHAIHUTE KypOpPTH, NPUHAIJIEKAIIA HAa YaCTHO-TIPABHU CYOEKTH
(TBProBcKM JpyXecTBa), KakTO M 4pe3 MpHEMaHeTO Ha MpeiaBuieHata nmo wi.566 ot 3T
Hapenda 3a HAUMOHAJIHUTE KypopTH. B HOpmaTuBHa perynauus Ha IpaBHUS CTaTyT U
yIpaBJIEHUETO HA HAIMOHAJIHUTE KypOpTH, MoOrar Ja ce jAeGuHupar MHOro SICHO
OTrOBOPHOCTUTE W aHTAKUMEHTHTE Ha Jbp)KaBaTa, MECTHATA BJIACT U BCUYKU COOCTBEHHIIN U
[OJI3BaTeId B KypOpPTH OT HAIMOHAJIHO 3HAuY€HWE, KaKTO M Ha I[OTpeduTenure Ha
TYPUCTUYECKH NMPOAYKTH U yCIyr'd. EBEHTyallHO B HOPMAaTUBHHS AKT MOXE J1a CE€ NpPEABUIU
perinaMeHTalus Ha OTHOUICHHATAa MEXJY COOCTBEHUIM M  IOJ3BAaTENU/KIMEHTH Ha
MHPPACTPYKTypaTa U Taka MO-€PEKTHBHO IE€ MOXE Ja C€ NPETeHIUpa HU3IMBIHECHHETO Ha
3abJDKEHUATA 110 TE3M pPErIaMeHTH MM OOLIM YCJIOBUS, BKJIIOUYUTEIHO U IL€ HalpaBH
BB3MOKHO ypEeXKJIaHETO Ha (PUHACOBUTE OTHOILICHUS MEXITy YIaCTHHUIIUTE.

OcHoBHara peitnoct Ha ,,CibHueB Opsar” AJl e mnommbpkaHero Ha oOmaTta
nH(ppacTpyKTypa Ha TepUTOpHsITa HA K.K. CITbHUEB OpAT — U3TOK.

Ta3u 1EeHHOCT Ce CbCTOU B:
1. VYmnpaBneHue Ha aKTUBUTE Ha JIPY>KECTBOTO
1.1. VnpaBneHue M MOJAbpKaHE Ha yJIUIM U ajied, NApKUHTM W OpraHu3anus U
excrutoatarus Ha ,,Cuns 30Ha“ B Kk CTbHUEB OpsIT;
1.2. VnpaBnenue Ha crpajeH (OHI M TepeHH; YIpaBlIeHHE M MOJIAbp)KaHE Ha
BOJIOCHAO/IUTEITHN M KAHAITM3AIIMOHHN MPEXH U ChOPHKEHUS;
1.3. OcurypsBaHe Ha ajlefiHO OCBETJIEHHE — KOHCyMallMs, MOJbpXaHEe M HOBH
TMHAH;
1.4. OszenensiBane M MapKONOJAbP)KAaHE - Ch3JaBaHe M MOJIbP)KAaHE Ha LBETHU
TPaJIMHU ¥ 3€JICHH TUTOIIN
1.5. Canurapha e3uH(pEKIMOHHA IeHHOCT - 00e3nmapa3uTABaHe;
1.6. JlomrbJIHUTETHO IOYMCTBaHE B 000py/IBaHE Ha TEIIEXOIHU aJleH,
1.7. OntuyHa cBBP3aHOCT — MOAIbpPXKAHE HA BUICO HAONIOJCHHE M Ha CHCTEMa 3a
KOHTPOJI Ha JOCTBHIIA;
1.8. OcwurypsiBane Ha OXpaHa, pell ¥ CUTYPHOCT;
2. TIpon3BOACTBO Ha €NEKTPOCHEPT U Upe3 Bb30OHOBSIEM HU3TOUYHUK;
3. PexiraMHuu nefiHOCTH.
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OcblIllecTBABAHETO HA TE3M JIEHHOCTH U KAYECTBEHOTO UM U3BBPIIBAHE Ca OT KIHOYOBO
3HaueHUE 3a (DYHKIMOHMPAHETO W OMEPUPAHETO HA TYPUCTUYCCKUTE OOCKTH, COOCTBEHH Ha
JpyTH MpeanprueMadu, HaMupamu ce B K.K. CrbHueB OpAr.

KbM parara Ha WM3rOTBSHE HAa HACTOSIIMS JOKJIAJM HsAMa ONHM3KHA TUTAHOBE 3a HOBU
JEIHOCTH OT CTpaHa Ha JIPYKECTBOTO.

14. Undopmanus 3a HACTHIWJIM NPOMEHHU Tpe3 OTYETHUS TEPUO B OCHOBHUTE
NPUHIUIN 32 YIPaBJIeHNe HA eMUTEHTA U HA HEroBaTa HKOHOMHUYECKA Irpyna.

Hp€3 OTUCTHUSA ICPUO HE Ca HACTBHIIWIIN TaKMBa IPOMCHHU.

Crnen xpast Ha OTUETHHUS TIEPUOJT U JI0 JlaTaTa HA HACTOSIIMS JOKJIAJ HE ca HACThIBAIU
ChIIIECTBEHHU ChOMTHS 3a IpykecTBOTO. OT 01.08.2018r. aknuuTe Ha APYKECTBOTO CE THPIyBaT
Ha b®b - Antepnatusen nazap BaSE, Cerment Akiuu.

15. I/IH(l)OpMaIII/IH 34 OCHOBHHUTEC XapaKTCPUCTUKHU HA IIPUJTAraHUTE 0T EMUTCHTA B
npomeca Ha HM3rorBsgHE HAaA (l)I/IHaHCOBI/lTe OTYETH CHUCTEMA 3a BBHTPCHICH KOHTPOJ H
CUCTEMA 3a YIIPABJCHUE HA PUCKOBE.

@OUHAHCOBUTE OTYETH Ha JIPYXKECTBOTO Ca M3TOTBEHH B CBOTBETCTBHE C
MexayHapoaHute craHgapTd  3a  ¢unaHcoBa oryetHocT (MC®O), paspaboreHu u
nyOmukyBanu ot CobBera 3a MexnyHapoaau cderoBoguu cranaapta (CMCC) u mpuetn 3a
npuiiokeHue ot EBpornelickust ¢bio3, npuioxumu 3a 2026 r.

MesxayHapoAHUTE CTaHAapTH 32 (PUHAHCOBA OTYETHOCT 0OXBAILAT:

a) MexnyHapoaHH cTaHAApTH 32 GMHAHCOBO OTYUTAHE.

0) MexayHapoJHU CYETOBOIHH CTaHAAPTH.

B) Pazsicuenus, nanenu ot Komurera 3a paszsicHeHust Ha MexayHapoIHH CTaHIApTH 3a
¢unancoso oruutane (KPMCDO) unu 6usmms [Toctosnen komuteT 3a pazscHenus (I1IKP).

B ,,CabuueB Opsar” AJl e cp3mazeHa eAuHHA cuUcTeMa 3a (DMHAHCOBO YIIpaBJICHUE U
KOHTPOJI, ChIVIACHO 3aKoHa 3a (PMHAHCOBOTO YIPABJICHHWE W KOHTPOJ B IYOJMYHHUS CEKTOP
(kOHTpOJIHA cpela, YIpaBlI€HWE Ha pHCKA, KOHTPOJHU JAEWHOCTH, HHpOpMauus H
KOMYHUKaIUs,, MOHUTOpUHT). [leiicTBamara Cucrema 3a (MHAHCOBO YIpPABJIEHUE U KOHTPOJ €
onoo6pena c [Iporokonno pemenue Ne 1.3.2020 o [Tpotokon Ne 3/2020 ot 24-25.02.2020r. Ha
CobBera Ha nupekropute Ha ,,CirbHUEB Opsr' AL

®uUHAHCOBUTE PE3YJITaTH C€ OTYUTAT U JOKJIAIABAT €XKECEAMUYHO Ha U3IIBIHUTEITHHS
mupekTop. CoeraacHo 3K u 3C, B kpast Ha BCSIKO TpUMECEUYHE Ce U3TOTBAT U MyOIMKYyBaT
MEXIUHHUA (PMHAHCOBH OTYETH M JIOKJIAJW, KOMTO CE€ ONOBECTABAT PEryJsipHO Ha MHTEPHET
cTpanuuara Ha /[pyxectBoro — www.new.sunnybeachbg.net B pasznen ,,Otueru®, noapazaen
2025r. - https://www.new.sunnybeachbg.net/reports2025. Marepuanure ca OINOBECTEHU
nyOnuyHO M 4ype3 cucremMara X3 news Ha aapec WwWw.X3news.com. ,,CabHueB Opsre Al
pa3kpurBa BbTpelIHA HHPOPMAIMS OTHOCHO ApYykecTBOTO Ha KomucusTa 3a puHaHCOB HAA30p,
bwarapcka ®ongosa bopca — Codus Al u obuiectBeHocTTa upe3 cucremute E-Peructsp u
EKCTPU HIO3.

ITpouechT MO ympaBiIeHHE HA pUCKA C€ JOKYMEHTHUPA, KaTo 10 TO3U HAUUH CE YJIECHsBA
HabmoleHneTo W mojxoOpsiBaHeTo Ha mponeca. DyHKUMHUTE MO 0400psBaHE, WU3IbIHEHUE,
0CYETOBOJsIBAaHE M KOHTpoN B ,,CibHUEB Opar AJl ca pas3jieneHn M ce OCBIIECTBABAT OT
Pa3INYHU CITYKHUTEIH.

OcpblecTBsBa ce CUCTEMEH KOHTPOJ BbpXY (hrHAHCOBaTa JEMHOCT Ha JIPYKECTBOTO.

[Tpunara ce cucrema 3a JOKyMEHTHPaHE U JJOKYMEHTOOOOPOT.
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B mnbnaenne Ha 3amoBeny Ne 57/21.12.2020 r. wa V3mbIHUTETHUS ITUPEKTOP,
u3gazeHa Ha ocHoBaHMe Wwi.3 ¥ wi.7 oT 3aKoHa 3a (PMHAHCOBOTO YIPABICHHE M KOHTPOJI B
MyOJIUYHUS CEKTOp U mpeABHA (akTa, ye yNpaBICHHETO Ha PUCKA € MHTErpupaH IMpolec, B
KOWTO B3€MaT Yy4yaCTHE€ pPBKOBOACTBOTO Ha JIPYKECTBOTO U HETOBUTE CILyXKHUTEIH,
¢bynknuonupa CwBer mo ympasieHue Ha pucka (CYP), xoiito moamomara M3nmbiaHUTETHHS
JUPEKTOP B JEHHOCTUTE 1O yIIpaBiieHHE Ha pucka. YneHosere Ha CYP u BCUUKHU CITy’KUTENHN B
JpY’KECTBOTO JTOKJIAJABaT 32 Bb3HUKHAIMU Cllydad Ha KpUTU4YHHU puckoBe. C goknaga 3a 2026r.
ChIIECTBYBAIllaTa CHUCTEeMa 3a (MHAHCOBO YIMpaBIEHHWE M KOHTPOJI € OmperesieHa Karo
aJiekBaTHa Ha JeiiHOCTTa Ha J[py»EecTBOTO M € caMOOlleHEeHa ¢ 00IIa OIeHKAa 3a ChCTOSIHUETO
Ha COYK — muoro go6pa 3,70.

Hamune e Puck-peructsp Ha HaOMOZaBaHUTE PUCKOBE, YTBBPACH ChC 3amoBem No
56/21.12.2020r. ©Ha VI3UBIHWUTENHUS JUPEKTOp H AaKTyalu3upaH cbc 3amoBen Ne
79/23.12.2022r., xakto u Peructbp Ha HaOmogaBaHuTEe pUCKOBE B ,,CirbHUEB Opsr Al
2022/2023r., yrBBbpAeH cbc 3amoBen Ne 79/23.12.2022 r. Ha W3MBIHUTEIHUS JUPEKTOD.
Crparerusita 3a ympaBlieHHE Ha pHCKa € yTBbpAeHa cbc 3amoBen No 242/15.12.2021r. Ha
U3IBJIHUTENHUS JUPEKTOP, KakTo U € ogo0OpeHa ¢ Pemenne Ne 13.2.2023r. ot 15.02.2023r. 1o
IIporokon Ne 2/2023r. na CwBeta Ha gupektopute. [Ipe3 mecen depyapu 2024r. cpiure ca
aKTyaJIM3UpaHU U € U3TOTBEH U MPEACTABEH OTUET 3a U3IbjHEeHUeTO npe3 2024r.C peweHue Ha
CwBera Ha [Qupextoputre No2 ot 18 deBpyapu 2026 ronuna e mpuera HoBa CTparerus 3a
yIpaBJieHUE Ha pHUCKa, KakTo € mpueT u Ortdyera Ha CbBeTa 3a ymHpaBleHHE Ha pUCKa 3a
otruetHara 2025 roguHa u Peructbp Ha HabmomaBaHuTe pruckoe 3a 2025/2026 roauna.

Bbrpemen KoHTpoa ce ympaxkHsaBa U oT OguTHUs KomuTeT Ha ,,CibHYeB Opsar A/l,
KakTO U OT (PUHAHCOB KOHTPOJbOP, KOWTO € Ha3HaueH B JApykecTBOTO Ha 1 ampun 2025
roguHa, cbriacHo 3OVYKIIC. Ilpunarar ce IlpaBuna 3a peliHoctra Ha OOUTHHUS KOMHUTET Ha
,,CabpHueB Opar” AJl, ¢ kouTo ce ompezens craTyTa, GyHKUUUTE, MpaBaTa U OTTOBOPHOCTHUTE
[0 OTHOIIEHHE Ha (UHAHCOBHS OJWUT, BBTPEIIHHS KOHTPOJI M BBTPEUIHHS OJUT, KAKTO H
B3aMMOOTHOUICHUTA C OpraHUTe Ha ynpasieHue Ha OautHusa KomMuTeT. OCHOBHHUTE (QYHKIIUU
Ha OIUTHUS KOMUTET ca B choTBeTcTBHE Che 3HDO 1 BKIIFOUBAT: HAOIOCHUE HA MPOLIECUTE
1o (MHAHCOBO OTYMUTAHE B JIPYKECTBOTO; HAOJIOJEHHE HAa €(PEKTHMBHOCTTA HAa CUCTEMHTE 3a
BBTPEILLIEH KOHTPOJ; HaOIoJeHHe Ha e(QEeKTUBHOCTTa Ha CUCTEMHTE 3a YIpaBJIIEHHE Ha
PHUCKOBETE B JPY>KECTBOTO; HaOJIIOJCHHE HAa HE3aBUCUMUS (DUHAHCOB OJUT; M3BBPIIBAHE HA
Iperjesl Ha HEe3aBUCUMOCTTA HAa PETUCTPUPAHUS OJUTOP HA APY>KECTBOTO B CHOTBETCTBUE C
M3HUCKBaHUATA HA 3aKOHA U ETHUHUS KOeKC HAa TPO(EeCHOHATHUTE CUETOBOUTEIH.

[TpoutechT o He3zaBucuM ¢uHaHCOB ordeT 3a 2025r. mpuximoun Ha 20.03.2026 T., C
M3/laBaHe Ha JI0KJIana oT Ha3HaueHus ogutop Pycnana CrosHOBa.

Ha mposeneno Ha 28.06.2024 r. Penosno OCA ca nipuetn [IpaBuiia 3a mpoBexaaHe Ha
KOHKYpC 3a M300p Ha pErucTpHpaH OJUTOP 3a 3aBepka Ha TOAMULIHMA (PUHAHCOB OTYET Ha
,,CipHueB Opsr” AJl. Ha caiita Ha 1pykecTBOTO € myOJiMKyBaHa MmokaHa OT OIUTHUS KOMHUTET
Ha JPY>KECTBOTO 3a MPOBEXKAAHE MPOLEAypa 3a U300p Ha PErucTpUpaH OAUTOP 3a MPOBEPKA U
3aBepKa Ha TOAMIIHUA (PMHAHCOB OTYET Ha JAPYKeCcTBOTO 3a 2025 T.

Ha 26.04.2025 roguaa OAUTHUAT KOMHUTET TPOBEAE 3acefaHue 3a u30op Ha oguTop. B
IpyKecTBOTO Oe MmojajneHa enHa odepTa OT OUIUIOMUpaH eKcrepT cuetoBoauten Pycnana
CrosnoBa. Ha 27.04.2025r. ¢ [Ipotokon Ha OnutHua koMuTeT O6e n3bpana Pycnana CtosiHoBa
— IUIUJIOMUpPaH €KCIepT CYETOBOAUTEN 3a MPOBEPKA U 3aBepKa Ha TOAMUIIHUS (PMHAHCOB OTYET
Ha ,,CapHueB Opsar” AJl 3a 2025 roguna. C pemenue Ha nposeneHo OOmo cbOpaHue Ha
aknuonepute Ha 30 ronu 2025 ronuHa chiara € u30paHa 3a OJUTOP 3a MPOBEPKA U 3aBEPKa Ha
roauiHus pruHaHcoB oTyeT Ha ,,CiabHYeB Opar” A/l 3a 2025 roauHa.

[Ipenacrou n3bop Ha omautop 3a ¢uHaHcoBata 2026 TonMHA, KOSATO MPOIEAypa IIe Ce
OChLIECTBH Ipe3 Mecel] anpui 2026 roauHa.
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16. Uudopmanus 3a npoMeHHTe B YNPABUTEJHUTE U HAA30PHUTE OPraHH Ipe3

oTyeTHATa GUHAHCOBA rOHHA.

Kbm 31 mapt 2026 r. HIMa U3BBPIICHU MPOMEHHU B chcTaBa Ha ChBeTa Ha TUPEKTOPUTE
Ha JIpy’KECTBOTO.

IIpe3 oruernus mepuox Ha 2026 rogmna uneHoBere Ha ChBeTa Ha AMPEKTOPHUTE Ca
TpuMa. [IpyKecTBOTO ce mpeacTaBiIsgBa OT U3NbJIHUTENHUS qupekTop Const Enunosa.

Komnerenmuure, npaBara u 3aQb/DKEHUSITa Ha ujaeHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE
clie[BaT W3HMCKBaHUATA Ha 3aKOHA, YCTPOMCTBEHUTE aKTOBE W CTaHAApTUTE Ha Jo0para
npodecroHaiHa U yIpaBlieHCKa MPaKTHKA.

HacrosmuTe ujeHOBe Ha ChBETa Ha JUPEKTOPUTE YIPAXKHIBAT MOCIEI0BATEIIHU MaHaTH
Y TOBa BCBIIHOCT OCUTYpsiBa ehekTuBHA padoTa Ha J[pyKecTBOTO U 3a1bI00YCHO NIO3HABAHE U
Cra3BaHe Ha CIEIUAIHUTE 3aKOHOBU u3uckBaHusA. CwbrioacHo YcraBa Ha JlpykecTBOTO
yrieHoBeTe Ha ChBETA HA TMPEKTOPUTE MOTAT J1a ObAaT mpen3onpanu 6e3 orpaHHYCHHE.

17. Uudopmanus 3a pazMepa Ha Bb3HAIPAKIEHUATA, HATPAAUTE H/UJIU TMOJ3UTE
HA BCEKH OT YJICHOBeTe HA YNPABHUTEJHHTE M HA KOHTPOJHUTE OPraHM 3a OTYeTHATa
(punancoBa roauHa, M3IJIATEHH OT €EMHUTEHTAa, KOWTO He € NYOJUYHO JAPYKeCTBO,
CHLOTBETHO JuIeTo mo § 1a or gombianutTeanute pasmopendou na 3IIMIK, u HeroBu
AbIIEPHU JPY’KeCTBA, HE3aBMCUMO OT TOBA, JAJU ca OMJM BKJIKYEHM B Pa3xojuTe Ha
€MHTEHTa, KOWTO He e MyO0JMYHO [APYKeCTBO, CbOTBETHO JIMLETO MO0 mnapr.lg or
aonbJaHUTeIHUTe pasnopendu Ha 3IIMIHK, wiau npousTHyaT 0T pasnpeneieHne Ha
nevajgdara, BKIYHATETHO:

a) MoJIy4eHH CYyMHU M HeNAPUYHU Bb3HATPAKIECHNS;

0) YCJIOBHH WJIH PAa3CPOYEHU Bb3HATIPAKICHUS, Bb3HUKHAJIM MpPe3 roAMHATA, J0PH
U AKO Bb3HATIPAKIEHUETO Ce TbJKH KbM M0-KbCeH MOMEHT;

B) CyMa, AbJLKHMA OT €MHUTEHTAa, KOMTO He € MyO0JMYHO JPY’KeCTBO, CbOTBETHO
Junero mo 8 1a or monmbanutenHute pasnopendm Ha 3IIIIK, wiu HeroBu IblepHH
APY’KeCTBA 3a HM3IUIAllAHE HA NEHCHH, o0e3lleTeHMs NPH NEHCHOHMPAaHe WM JAPYru
noa00Hu 00e3eTeHnsl.

Jpy>XecTBOTO € MyOIMYHO IPYHKECTBO

18. 3a myOamuHMTe ApYy:KecTBA — HH(OPMALUS 32 MPUTEKABAHU OT YJeHOBeTe HA
YIPABUTEJTHUTE U HA KOHTPOJHHUTE OPIraHH, NPOKYPHUCTHTE H BUCIIMSA PHKOBO/ICH ChCTAB
aKLIMH HA eMUTEHTA, BKJIIOYHUTETHO AKIIUUTE, IPUTEKABAHU OT BCEKHU OT THAX MOOTIEJIHO
H KATO NMPOLEHT OT aKIUHUTE OT BCEKH KJaC, KAKTO W NPEeJOCTABEHH UM OT €MHUTEHTa
ONUMH BbPXY HErOBM LIEHHM KHU’KA - BU/J U pa3Mep HAa LeHHUTe KHHKA, BbPXY KOMTO ca
y4peleHH ONIMHUTE, LIEeHA HA YNPasKHsABaHe HA ONIMHUTE, OKYITHA IleHa, AK0O HMA TaKaBa,
U CPOK HA ONIHHTE.

KoM 31.03.2026 r. wienoBete Ha ChBera Ha aupekropute Ha ,,CirbHYEB Opsar AJl He
MPUTEKABAT aKI[MU OT KallKuTala Ha JAPY>KEeCTBOTO.
EMUTEHTHT HE € u3/1aBaj oMU BhPXY [IEHHUTE KHIDKA OT KamnuTana.

19. Uudopmanus 3a U3BeCTHUTE HA APY:KECTBOTO JOTOBOPEHOCTH (BKJIIOUYHMTETHO
U cJie]l NPHUKJIIYBaHe HA (pUHAHCOBATA rOAMHA), B Pe3yJTAT HA KOMTO B OB NEPHOI
MOraT 2 HACTBISAT IPOMEHHU B NPHUTEKABAHUSA OTHOCHTEJICH 51Vl AKIHMHU WJIH 00 IMTranuu
OT HACTOSIIIY AKIMOHEPH MJIU 00JIMralliOHEepH.
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Ha ympaButennusi opran Ha Jpy>K€CTBOTO HE Ca U3BECTHHU JOTOBOPEHOCTH B pe3yJTart,
Ha KOUTO B OBJEI] MEPHOJ MOTaT Ja HACTBISAT MPOMEHU B NPUTEKABAHUS OTHOCUTEIICH JISUT
aKLWU OT HACTOAIIY aKIMOHEPH.

20. Uudopmanusi 3a BHCSAIIM CbJAeOHH, AAMUHUCTPATHBHH HJIH aAPOMTPAKHU
NMPOM3BOACTBA, Kacaelly 3aIb/LKEHUs WM B3eMaHHUsl HA eMUTEHTa B pa3Mep Haii-MaJIKo
10 Ha cTO OT CcOOCTBEeHHSI My KANUTAJ; AKO O0LIATA CTOWHOCT HA 3aAbJKEHUATA WU
B3€MAHMSATA HA eMHUTEHTA 110 BCHYKHN 00pa3yBaHU MPOU3BOACTBA HAAXBBbPJIA 10 HA €¢TO OT
co0CTBEeHHS MY KallUTAaJ, ce peAcTaBs HHPopMAaLKs 32 BCIKO MPOU3BOICTBO MOOT/AETHO.

Hp63 OTUCTHUA IHCPUOJ APYKECTBOTO HE € HMAJIO WM HAMa BHUCIAIIU C"b,[[e6HI/I,
AIMAHUCTPAaTUBHU HJIHU ap61/ITpa)KHI/I IMPOU3BOACTBA, KacaCllu 3aABbJUKCHHUA WJIKM B3CMaHUs B
pasMeEp Haii-Manko 10 Ha cTo OT COOCTBEHMS KallUTaJl HA EMHUTEHTA.

21. lanHuM 3a QHPEKTOpPa 3a BPB3KH ¢ HHBECTHTOPA, BKJIIOYUTEIHO TesieoH U
ajipec 3a KOPeCOH/IeHIHSI.

JlupekTopbT 3a Bpb3KU ¢ HHBecTuTOpuTe Ha ,,CiibHYeB Opsar” AJl e Mapraputa
ITomorosa, aapec 3a kopecmonaeHius: K.K. CapHueB Opsr, ,,CapHueB Opsare AJl, e-mail:
info@sunnybeachbg.net, Ten.: (0554) 22510.

XII. JlombianutenHa unpopmamus no HAPEJIBA Ne 2 or 9.11.2021 r. 3a
IIBPBOHAYAITHO W TOCIIEABAIIO pa3KpuBaHEe HAa WHQOpPMAIUS MpH MyOIMYHO TpeyiaraHe Ha
LIEHHU KHKXXa M JIONMYCKaHE Ha LIEHHU KHUKA J0 THhPrOBHsI HA pEeryjivpaH masap, Mmpuera c
Pemenne Ne 231-H ot 9.11.2021 r. na Komucusira 3a ¢punancoB Haazop., ooH., B, 6p. 97 ot
19.11.2021 r., B cua ot 1.01.2022 r.

1. Audopmanus 3a BaskHH CHOUTHA, HACTHIWIN KbM 31 nekemBpu 2025r., KAKTO U
3a TAXHOTO BJIUSIHUE BBPXY pe3yJaTaTuTe oT (PUHAHCOBHS OTYET.

Kem 31 maprt 2026 1. 3a ,,CopHuUeB Opsr™ AJ] He ca HACTHIBAIM BaXHH CHOUTHS B
JeHOCTTa Ha JPYKECTBOTO, KOUTO Ja ca MOBIUSIN BbPXY (MHAHCOBHUTE PE3yITaTH, OCBEH

rOpeu3I0KeHUTE (PaKTH U 0OCTOSTENCTBA.

2. I/IH(l)OpMaIII/Iﬂ 34 HOBOBB3HUKHAJIN CHIIECTBCHU B3CMaHUA H/Uan 3abJIZKCHUSA 3a
CHOTBCTHMSA OTUYECTCH MEPUOI

KbMm 31 mapt 2026 r. He ca Bb3HUKHAJIU CHIIECTBEHU B3EMaHUsS W/WIU 33bJKEHUS 32
JpYKECTBOTO.

3. Undopmanus 3a cKI0OYEHH CIeIKH CbC CBbP3aHU W/MJIM 3aHHTEPEeCOBAHM JIMLA
kbM 31 mapt 2026 1.

KbMm 31 mapt 2026 1. He ca CKIIIOUYBAHU CHIEJIKH ChC CBBP3aHU U/WIIM 3aMHTEPECOBAHH JIULIA.
4. JNleiicTBalo mpeanpusTue
KoM 31 mapt 2026 r. JIpy’ecTBOTO OTUETE MOJIOKUTEICH (PHHAHCOB PE3yATaT B pazMep

Ha 380 xmy1. eBpo, KOETO caMo 10 cede CH He TIOCTaBs 10l ChMHEHUE IPHUHIINIIA Ha JACHCTBAIIO
MPEIIPUSATHE.
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CepriiacHo cueToBo/HAaTa 0asza, HA OCHOBATa Ha MPHUHIMIA 3a AEUCTBAIO MPEANpUsITHE,
(DMHAHCOBHAT OTYET CE M3TOTBS HAa 0a3a Ha TOBa, Y€ MPEANPUATHETO (DYHKIIMOHHpPA KAaTO
JeicTBaIlO MPEeANpUATHE U 1€ TPOABIDKHA JeHHOCTTa cu B 0003puMo Obaemie. OUHAHCOBUTE
OTYETH C OO0 TpeaHa3HAYCHHE CE€ HM3rOTBAT, KaTO C€ M3IO0J3Ba CUETOBOJHATa 0Oa3a Ha
OCHOBaTa Ha NIpPUHLHMIIA 3a JEHCTBAIIO MpEANpHsITHEe, KbM JaTa Ha CbCTaBsHE Ha OTYeTa
PBKOBOJICTBOTO HE Bh3HAMEPSABA Ja JUKBUAMPA MPEINPUSTUETO WIH Ja MPEKpATH JAEHMHOCTTa
My. Koraro uznon3BaHero Ha cyeToBojHaTa 0a3a Ha OCHOBaTa Ha MPHUHIIMIIA 33 JEHCTBAIIO
MPEANPUATHE € MOAXO/ISI0, AKTUBUTE M MTACUBUTE CE OTYMTAT Ha 0a3a Ha MPEAINOIOKCHHUETO,
4ye MPEeANpUATHETO IIE € B ChbCTOSHUE J1a pealn3upa aKTUBUTE CH U J1a Ypeau NacUBHUTE CHU B
oOWYaifHHsI XOJ1 HA CTOMIAHCKAaTa CU JCHHOCT.

B noakpena Ha ropHute TBBpACHUSA ca (UHAHCOBHUTE MOKA3aTeNIu 3a JMKBHIHOCT Ha
[pyxecTBOTO.

[TokazaTenure ,,IIATEKOCITIOCOOHOCT U ,, IUKBUIHOCT  XapaKTEPU3UPAT Bb3MOXKHOCTTA
Ha ,,CipHUEB Opsar” AJl na M3MBIHABA CBOUTE KPAaTKOCPOUYHH 33TBIDKEHUS C HAJTMYHUTE CH
Tekyu akTtuBU. [lokazarenuTe cieBa Ja ce yCTAaHOBSIBAT KbM Kpas Ha OMpeiesieH MepHO/I.
Thif KaTO TEKYNIUTE aKTHBH MMAaT Pa3JIndHa CTENEH Ha 00paIiaeMocT, IIaTeK0CIOCOOHOCTTa
0Tpa3sBa MO-CKOPO MOTEHIIMATHATA Bb3MOXHOCT, IOKaTO OTAETHUTE CTENEHU Ha JTUKBUIHOCT
MOKa3BaT JOKOJIKO TOKPUBAHETO Ha 3aJbJDKEHUATA MOXKE J1a C€ U3BBPIIM BHB BPEMETO.
OnTUMalHUTE CTOMHOCTH ca Pa3IUYHU 33 OT/ICITHUTE CTEIICHH HA JTUKBUIHOCT.

JlaHHuTEe B mpeacTaBeHaTa MO-J0Jdy TaOnMuaTa OTpa3sBaT CTOMHOCTTa Ha OCHOBHMTE
KOC(UIIMEHTH 3a JIMKBHIHOCTTa Ha JpykecTBoTo kKbM 31 mapt 2026 r. B cpaBHeHue ¢ 31
JIeKeMBpH Ha npeaxoaHara 2025 r.

IToxka3zarenn 31.03.2026 31.12.2025
O01Ia TUKBUIHOCT/TUIATEKOCIIOCOOHOCT 4.38 1.68
bwp3a mukBUAHOCT 4.30 1.65
AOCOIIOTHA JIMKBUIHOCT 2.10 0.89

PuckoBe, cBbp3aHu ¢ BoiilHUTe B YKpaiiHa, H3paen, Hpan u cBeroBHaTa
HKOHOMHYECKa KpH3a.

B pesynrar Ha BoeHHUTEe KOHQIUKTH B YKpaitHa (oT 2022 r.), U3paen (ot 2023 1.) u
Wpan (2026r.), HOpMAJIHUTE THPrOBCKM OTHOLICHUS C YydYacTBAIlUTE CTPaHU Ca CEPUO3HO
HapylIeHHU. EBPONEHCKUAT ChIO3 U IPYTH JIbP>KABU HAJOKMXAa MKOHOMUYECKH CAaHKIUU CPELry
Pycus. OrpaHnuntenHuTe MEPKU BOIAT JO IPOMEHU B LIEHUTE HA EHEPTOHOCUTEINTE U JPYTH
KJIFOUOBH CTOKM M YCIYTH, KOETO MOXE KOCBEHO Ja IOBJIMsE€ HEOIaronpusTHO BBPXY
JNENHOCTTa Ha IPY>KECTBOTO.

JpykecTBOTO aKTHMBHO CJIEIW Pa3BUTHETO HA CUTyalUsATa U NpeIIpueMa MEpPKHU 3a

3alUTa U CTa0MIIN3aLus, KaTo Ce OYaKBa T€ Ja OrpaHUYaT HeraTUBHUTE e(DEeKTH U Ja MO3BOJISAT
MPOIbJKaBaHE Ha AEMHOCTTA KaTo JEHCTBAIO MPEAITPUATHE.

I[py)KeCTBOTO ¢ HalpaBWJIO aHAJIM3 W CYHUTA, Y€ Ha TO3U C€Tall HC CC HaJlara
MMpEeU3YUCIIIBAHC Ha HpI/I6J'II/ISI/ITeJ'IHI/ITe CUCTOBOAHH OLICHKU U CITPABCAJIMBU CTOf/iHOCTH, B TOBa
YHUCJIO HC CC U3UCKBA MMPCPA3rJICIKAAHEC HAa JOITYCKAHUA U TapaMETpPpU B MOJCIIN 34 O6CSI_ICHK8. u
OIICHKa IO CIIpaBEAJINBa CTOfIHOCT, TECTOBEC 3a BB3CTAHOBMMOCT Ha B3CMAaHMUA, JI’BJIFOTpafIHI/I
AKTUBU, MATCPUAJIHU 3allaCh, OTCPOYCHU NAHBYHU AKTUBU U IP.
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He ce namara mpomsiHa B kiacudukanus Ha akTUBUTE U nacuBute cien 31.12.2025 r.

5. CTpyKTypa Ha KAaNUTaJa Ha [PYKeCTBOTO, BK/IIOYHMTEJIHO ILEHHUTE KHUKA,
KOHMTO He ca JI0NYCHATH 10 ThbProBUsl Ha peryaupad na3ap B Peny0iauka bbarapust niau
ApYyra JIbp:KaBa 4YJEHKa, ¢ MOCOYBAHe Ha Pa3jJHYHUTE KJACOBE AKIUH, NpaBaTta M
3aIbJIKEHUSATA, CBbP3aHH € BCEKU OT KJacoBeTe aKLUMH, U YaCTTa OT OOLIUS KamuTali,
KOSITO ChCTABJISABA BCEKHU OT/eJIEH KJIac

JIpyKeCTBOTO € H3[aBajo CaMO €IWH KJIac akKIUH. PEerucTpUpaHusT KamuTaal Ha
emuTreHTa ¢ B pasmep Ha 998 482.08 EUR (meBeTCTOTHH [EBETAECET M OCEM XHJISIAH
YETUPUCTOTUH OCEMJECET U JIBE BPO U OCEM eBpOIIeHTa), pasnpeneneHu B 1 957 808 axiuu.

Te ca oOMKHOBEHH, MOMMEHHH, OE3HAIUYHH, CBOOOJHO MPEXBBPISEMH W JaBaT CICIHUTE
[paBa Ha TEXHUTE MPUTEKATEIH:

e IIpaBo Ha 1 riac B O0I0TO ChOpaHKe HA aKIIMOHEPUTE 32 BCSIKA €/IHA MPUTE)KABAHA aKI[Hs;
[IpaBo Ha AMBUICHT, IPOMOPIIMOHATIHO Ha OOIIHs OPOi U3aICHH aKIMK HA APYKECTBOTO;
HpaBo Ha JIUKBUAAIITMOHCH s1J1

6. Orpa}mqe}mﬂ BBHPXY NPEXBBPJAAHETO HA HEHHUTEC KHMKA, KATO OrPAHUYCHUSA 3a
NPUTECKABAHETO HA CHHU KHUKA WJIHA HGOﬁXOI[I/IMOCT OT moJyvYaBaHe Ha onoﬁpe}me oT
APYKRECTBOTO WJIMA APYI' aAKIIUOHED

Hsama OrpaHU4YCHHA 3a MNPCXBBPJIAHCTO HIIM HNPUTCIKABAHCTO HA aKOWUK HU3JAACHU OT
APYKECTBOTO U HsAMA HCO6XOI[I/IMOCT OT IIOJIy4aBaHC Ha OI[O6pCHI/IC OT APYKCCTBOTO UJIN OT
HCTOB aKIIMOHEP.

7. Undopmanusi OTHOCHO NMPAKOTO U HENMPSKOTO NMPHUTEKAaBaHe HA 5 HA CTO MJIH
noBeve OT mpasara Ha riac B O0moro cp0paHue Ha APY:KeCTBOTO, BKJIIOYUTETHO JAHHHU
3a aKIMOHEpHUTe, pa3Mepa Ha JASJ0BOTO UM y4acTHe M HAYUHA, 0 KOWTO ce MPUTEeKABAT
aKImuuTe

Kbm 31.03.2026 r. B xHurara Ha akiuonepute oT 31.12.2025 romuna ca oTpazeHu
CJICIHUTE JIUIIA, TPUTEKABAIIIM ITOBEYE OT 5 HA CTO OT aKIMUTE C TIPABO Ha TJIac OT KamuTasia Ha
JPYKECTBOTO:

1. IbpxaBarta, upe3 MuHucTepcTBOTO HAa Typu3Ma Ha Peny0aunka borarapus
Bpoii akiuu: 1 468 356

a1 ot kanuTana: 75.00%

2. ,,CrbHueB Opsar xoaauHre AJl

Anpec: k.. CrbHueB Opsr 8240, o6muna Heceobp, k-¢ ,,JIazyp*

EHNK: 102184240

Bpoii akum: 160 992

Jsn ot kanutana: 8.22%

8. /laHHM 32 aKIMOHEpPUTe ChC CNeNHAJIHN KOHTPOJIHH NMpPaBa U ONMCAHHE HA Te3H
npasa

Hsma akumoHnepu cbe crieuaiHi KOHTPOJIHU IpaBa.
9. Cucremara 3a KOHTPOJI NPH YINPaKHABAHE HA NMPABOTO HA IJac B CJIy4aure,

KOraTo CJIYKUTCJIUTE HA APYKECTBOTO Ca U HENOBM AKIIHMOHEPHU M KOraT0 KOHTPOJBT HE
Ce YIIpakHfABaA HENMMOCPEACTBECHO OT THX
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Hswma TakuBa ciyyau.

10. OrpaHuyeHusi BbpXy NpaBaTa Ha Ijac, KaTo OrpaHUYeHUs] BbPXY NpaBaTa Ha
rJ1ac Ha aKIHOHEPHUTEe C OmNpeaeJieH NPOUEHT WJIM Opoil rjacoBe, KpaeH CpPOK 3a
yOpa:KHsIBaHe HA NMpaBaTa HA IJIac WJIH CUCTEMH, MPU KOHUTO CbC CHTPYAHMYECTBO HA
APYKeCTBOTO (pMHAHCOBHTE MPaBa, CBHLP3aHM C AKIHUHTE, CA OTHAeJI€HH OT MPUTEKABAHETO
HA aKIUUTe

Hsama takuBa orpaHuyeHus.

11. Cnopa3yMeHnﬂ MEXKAY AaKIUOHEPUTE, KOUTO Ca M3BECTHU HA JIPYKECTBOTO U
KOUTO MOraT aAa J0oBeaaTr A0 OrpaHuvdcHHs B IIPEXBBPJAAHETO HA AKIIMU UJIH MPABOTO HA
rjaac

Hsama CIIOpa3yMCHUA MCKAY aKIIUOHEPUTC, KOUTO J1a Ca U3BECTHHU HA APYKECTBOTO.

12. Pa3nmopeadu OTHOCHO HA3HAYABAHETO M OCBOOO0KIABAHETO HA YJIEeHOBeTEe HA
YIPABUTEJIHHUTE OPraHH HA JIPY’KECTBOTO M OTHOCHO H3BbPIIBAHETO HA H3MEHEHHUs] M
JAOIbJIHEHHS B yCTaBa

UnenoBere Ha ChBeTa Ha AUPEKTOPHUTE Ha JIPYKECTBOTO MOraT Aa ObJAT CMEHSHH I10
BpeME Ha TEeXHHMS MaHAaT ¢ pemeHne Ha OOmOTO chOpaHHMEe Ha AKIHMOHEPHUTE, B3ETO C
OOMKHOBEHO MHO3MHCTBO.

YCTaBbT Ha IPYKECTBOTO MOXKeE J1a ObJie U3MEHSH ¢ pemeHne Ha O0moTo cp0panue Ha
aKIIMOHEPUTE, B3ETO C MHO3UHCTBO OT 2/3 OT Ipe/CTaBeHUs KaluTall.

13. IlpaBomMouusiTA HA YNPABUTEJIHHTE OPraHH Ha JIPY:KeCTBOTO, BKJIIYUTETHO
NpaBoOTO Ja B3eMa pelleHWs 32 H3J1aBaHe W OOPAaTHO M3KYNyBaHe HAa aKUMH Ha
APY/KeCTBOTO

CobrnacHo JeiicTBaus YCTaB Ha APYKECTBOTO, CbBeThT Ha JAUPCKTOPUTC HAMA
IIpaBOMOIIIMA 3a B3€MAaHC Ha PCHICHUA 3a HU3OaBaHC H O6paTHO HN3KYITyBAHC Ha AKIUMKU Ha
KOMIIaHUATA.

14. CobluecTBeHH /10rOBOPH HA JPYKeCTBOTO, KOUTO MOPAKAAT AeiicTBUE, H3MEHAT
ce WJIHM ce TMpeKpaTABaT MNOPagud MNPOMAHA B KOHTPOJAa HAa APY:KECTBOTO TMPH
OCBHIIECTBSIBAHE HA 32/IbJKHUTEHO ThProBO NpeAsiarate, u nocjaeJuuuTe oT TAX, OCBEH B
CIy4yauTe KOraro pa3sKpHMBaHETO Ha Ta3u uHpopManus MoxKe /a NMPUYMHH CEPUO3HH
BpelH Ha JPY:KeCTBOTO; M3KJIOYEHHUETO MO MPEAXOJHOTO H3pedyeHHe He ce NMpuiara B
ciIly4aMTe, KOraTo JpPY:KeCTBOTO € /UIbKHO /1a pasKkpue MHPOpPMALMATA MO CHJIATA Ha
3aK0HA

Hsima TakuBa 10T0BOpPH.

15. Cnopa3ymeHusi Mexay /JIpPY:KeCTBOTO H YNPABUTEJIHUTE MY OPraHd WJIH
CJIYKUTENIN 32 M3ILIALaHe Ha o0e3lleTeHHe NPU HANNyCKAHE WM YBOJIHEHUe 0e3 NpaBHO
OCHOBaHMe WM NpPH NpeKpaTsBaHe Ha TPYAOBHTEe IPABOOTHOLIEHUS] TO TNPHYUHH,

CBBbP3aHU ¢ THProBO NpeaJaaraHe

Hswma TakuBa copasymeHnus.
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16. WndopmanusaTa cbriaacuo npuioxkenne Ne 4 or HAPEJIBA Ne 2 o1 9.11.2021 1.,
ce ChABbP:Ka B OT/IeJIEH JOKYMEHT, ChII0 OMOBECTEH MYOJHIHO

Kbm 31 mapt 2026 1. He ca HacTBIIWIN (DAKTH U OOCTOATEIICTBA, KOUTO HE ca IMyOJIMYHO
oroBecTeHH oT ,,CibHUEB Opsir” A/l u MoraT fja ce cuuTar 3a BbTpeliHa HHpopMarus.

Ha pwroBoactBoTo Ha ,,CirbHuUeB Opsar' AJl He e Ouna u3BecTHa HHMOPMAITUS, KOSATO Ja
He ¢ Omna myOJaMYHO orjlaceHa, OTHAcAIla Ce MPSKO WM Hempsiko 10 JpyxkecTBOTo, Taka 4e
myOJIUYHOTO U OrjlacsiBaHE MOXKE /1a OKa)Ke ChIECTBEHO BIMSHUE BHPXY LI€HATA HA aKIUUTE HA
JIpy>KecTBOTO, pecH. Jla ce CuYdTa 3a BbTpelIHa HH(OpMAIMs MO CMHUCHJIA Ha wWi.7 OT
ropenocouenus Pernmament (EC) Ne 596/2014.

Bcuukn 3HauMMu CHOWTHSA, KOUTO MOTarT 1ga ObJaT OT 3HAUEHUE, HACTBHIWIM IPe3
2025r. u oruerHus nepuoa kpMm 31 nmexkemBpu 2026 r. ca omwicaHW B NMPHUJIOKECHUATA KbM
(UHAHCOBUS OTYET.

Kbm 31 mapt 2026 r. He € KOHCTaTUpaHa 3710ynoTpeda ¢ BbTpemHa nHopManus 1o
cMuchbia Ha Permamenra.

Beuuku MexxauHHM (UHAHCOBU OTYETH 3a JEWHOCTTa HA JIPYXKECTBOTO W Jpyrara
nepuonnyna uHpopmarms kpM 31.03.2026 r. ca myOnuKyBaHM HA MHTEPHET CTpaHMIIATa Ha
HpyxectBoto — www.new.sunnybeachbg.net B pasnmen ,,Otueru®, mompasgen 2026 r. -
Marepuanure ca OINOBECTEHHM IyOJMYHO U 4Ype3 cucremMara X3 news Ha ajapec
www.X3news.com. ,CabpHueB Opsr AJl paskpuBa BbTpemiHa UHGOpPMAIUsS OTHOCHO
npyxectBoto Ha Komucwusira 3a ¢punancos Hag3op, breirapcka @onnosa bopca — Codust A/l n
obmectBeHocTTa upe3 cucreMute E-Peructsp u EKCTPU HIO3.

B paspgena .. ®unancoBu oTyeT’’:

1. T'ogumieH oruer 3a 2025r. - 20-03-2026 14:54
2. TpumecedeH oTyeT 3a 4eTBHPTO TpuMeceune Ha 2025r. - 23-01-2026 11:54,

B paspeina ,,0O0mo ce0panne” ca HaupaBeH! CIEAHUTE NYOIUKALINN:

Hsama

3a HacTosAuMs Aokian e npuioxkuma Hapenba Ne 2 ot 9.11.2021 r. 3a mbpBOHAYaIHO
U TMOCJEIBall0 pa3KpuBaHe Ha MH(OpMamus Mpu MyOJUYHO MpeAsiaraHe Ha IEHHU KHHUXKa U
JIONyCKaHEe Ha LEHHM KHU)Ka J0 ThProBHs Ha PEryJupaH maszap, ¢ pa3nopeaduTe Ha KOSTO IO
wi.l, an.l, 1.2 ce ypexnga MoOcCieNBalIOTO pa3KpHBaHe Ha HHGOpPMALUS OT IyOJIUYHHUTE
JpYy’KECTBA U APYTUTE EMUTEHTH Ha [ICHHU KHUKA, BKIIOYMTEIHO OTHOCHO:

a) ChABPKAHMETO Ha MOCJEABAIO0 pa3KpHBaHaTa MH(POpPMAIUs MOCPEICTBOM TEKYIIH
YBEJIOMJICHHS, IEPUOJIMYHN OTYETH, JOKIATU M Jpyra MHPOpMalus, KaKTO U CPOKOBETE 3a
HEWHOTO pa3KpUBAHE;

0) ycioBus 3a U3BBPIIBAHE U ChABPKAHHE Ha OJUTOPCKUs mperyes mo wi. 1000, an. 7
ot 3IIIK;

CeraacHo un.12, an.3 or Hapenba Ne 2 ot 9.11.2021 r., 3a myOnu4HuTE OpYy’KEeCTBa
MEXIUHHUAT JAOKJIAJ 3a IeHHOCTTa TpAOBa Ja ChAbpKa U Hall-MaJIKoO cieHaTa UHpopMalus 3a
CKJIIOYEHUTE CBUIECTBEHM CJAEIKH CbC CBBP3aHM JHIla O CMHCBHIa Ha MPWIOKUMUTE
CUETOBOJIHU CTaH/IAPTH:
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1. cnenkuTe MEXIy CBBbP3aHM JIUIlA, CKIIOYEHH Ipe3 OTYETHUS MEpHUoj Ha TeKyllaTa
(vHaHCOBA TOJIMHA, KOWTO Ca TMOBIUSUIM CBHIIECTBEHO Ha (PMHAHCOBOTO CHCTOSHUE, WU
pe3yNTaTuTe OT AEUHOCTTA Ha IPY>KECTBOTO B TO3H MEPUO/T;

2. IPOMEHUTE B CKIIIOUEHHUTE CHACJIKM ChC CBBP3AaHM JIMIlA, OMOBECTEHU B TOJUIIHUSA
OTYET, KOUTO HUMAaT CBIIECTBEHO BB3JACHCTBHE BBHPXY (PUHAHCOBOTO CBHCTOSHUE, WIH
pe3yaTaTuTe OT ACHHOCTTa Ha JPYXKECTBOTO IPe3 ChOTBETHHUS OTYETEH IMEPHOJ Ha TeKyllaTa
(uHaHCOBa roJIMHA.

Kakto mocounxme mo-rope, npe3 OTU4ETHUS MEPUO, HE Ca CKIFOUBAHU CACIIKH MEXKIY
CBBP3aHHU JHUIIA.

Cous EnunsoBa

Sonya —
b aHUTeNeH AHPeKTOp. f i
CiabHUYeB OpsAr AI[ Markova Date: 2026.04.17
» p EnllOva 09:47:16 +03'00'
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