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NMPUJIOKEHUE KbM ®UHAHCOBUS OTUET
KkbM 31 mapt 2026 1.

1. KopnopaTuBHa undopmanus

CabHueB OpAr (Opy>KECTBOTO) € PETMCTPUPAHO KAaTO aKIHOHEPHO IPYKECTBO MO (HUPMEHO
neno Ne 3202/1996 r. B Bypracku okpbxkeH cbia. CeqanuiieTo Ha APYKECTBOTO € B KypOpTeH
KoMmIutekc ,,CipHYeB Opar'’. CipHUEB Opsar — AJl nMa cTatyT Ha IyOJIHMYHO IPYKECTBO M HETOBHUTE
akruu ot 01.08.2018 r. ce ThpryBar Ha AnTepHaTHBHHA Na3zap Ha beiarapckara ¢onmosa 6opca,
BaSE, Cerment Axuun. [IpeamersT Ha NEHHOCT Ha IPYKECTBOTO € CBBP3aH MPEAH BCHUYKO C
NOJIPBXKKATa Ha MHPACTPYKTYypaTa B KypopTeH KOMIUIEKC ,,CrbHYEB OpAr™ U CBbP3aHUTE C TOBA
YCIIYTH.

JIpy>KecTBOTO € C eAHOCTENIEHHa CHUCTeMa Ha ympasieHue. KbM natata Ha M3rOTBSHETO Ha
HacTOSIIMS (DUHAHCOB OTYET APYKECTBOTO ce€ ynpamisiBa OT ChbBET HAa AUPEKTOPUTE B CHCTAB OT
TpUMa QYU U CE MPEACTABIABA OT U3MBIHUTEITHUS TUPEKTOP.

2. OnucaHue Ha NPWIOKMMATA CYETOBOJAHA MOJUTUKA
2.1. ba3a 3a U3roTBsiHe Ha rOAMIIHUS GUHAHCOB OTYET

CueToBOIHO TPUKITIOYBAHE W M3TOTBSIHETO Ha (uHAHCOBUSA oT4eT KbM 31 maprt 2026 1. ce
U3BBPIIBA [0 peAa Ha 3aKoHAa 3a CUETOBOJCTBOTO, BIA3BI B cuia oT 1 sHyapu 2016 T.
PBKOBOJICTBOTO Ha JpyKECTBOTO € HANpaBWJIO TMperjies; Ha IMOCAeAHUTE W3MEHEHUS W
JIOI'BJIHEHUS, KOUTO Ca HAMPaBEHU B 3aKOHA 3a c4eTOBOACTBOTO KbM 31 nexeMBpu 2023 r. Hsxoun
OT TSAX BJIM3AT B CWJIa OT HavajoTo Ha 2024 r., a Apyra yacT - cboTBeTHO oT 1 stHyapu 2025 r. Te3u
NPOMEHH HE BOIIT J0 HEOOXOAWMOCT OT MpOMsIHA B MpHiara€Hara ¥ MOCJIEJOBaTEIHO
OTIOBECTSIBAaHA OT PBKOBOJICTBOTO HAa JIPYKECTBOTO CUETOBOIHA TOJUTHKA, TaKa KaKTO TS €
U3NOKeHa TMo-HaTaThK. ChriaacHO 3akoHAa TBHPTOBCKUTE JpPYKeCTBA B bharapus cCbhCTaBAT
¢uHaHCOBHUTE CH OTYeTH Ha Oazara Ha HammoHamHWUTE CYETOBOJHW CTaHIAPTH, NPUETH OT
Munucrepckusi ceBetr (HCC). Hsxom n3uepnarenno n30poeHn B 3aKOHa 3a CUETOBOJICTBOTO
THPTOBCKH JIPYXKECTBA Ca 3aJbJDKEHU J1a U3TOTBAT (UHAHCOBUTE CH OTUETH 10 M3WCKBAHUITA Ha
MexTyHapOJHUTE CYETOBOJIHHU CTaHIApTH, u3gaHue Ha ChBera Mo MexIyHapOJIHU CUETOBOJHU
CTaHJApTH U TpueTH 3a npmwioxkerne oT EBponeiickus cpro3 (MCC). Te3u ThproBcku ApyKeCTBa,
kouTo ca npuenu u npunarat MCC 1o pena Ha OTMEHEHHUsI 3aKOH 3a CUETOBOJICTBOTO, MOTAT Jia
NPOABIDKAT C TAXHOTO MPUIIOKEHHE U B ObJIeIe, HITH Jja HanpaBsT eqHokpareH npexoj kbM HCC.
HpyxecTBOTO OTroBapsi Ha KpUTEpHUS 3a MpPEeaNpHsITHEe, YUUTO NPEXBBPIMMHU HEHHH KHIDKA ca
JIOITYCHATH 32 ThPrOBHS Ha PETyJIUpaHUs Ma3ap B IbpiKaBa - YWieHKa Ha EBponeiickus chio3, KOETO
W3WCKBa 3aIbJDKUTeNHOTO Tpriarane Ha MCC. 3aToBa HACTOSIIVMAT WHAWBUIYaleH TOIUIICH
(MHAHCOB OTYET € M3TOTBEH B CHhOTBeTCTBHE ¢ mM3uckBaHusTta Ha MCC. ToBa ca cranmaprure,
KOHMTO ca npuetu B chorBeTcTBUE ¢ Permament (EO) 1606/2002 r. na EBpomneiickus napnameHT u
Ha Coeta oT 19 1omau 2002 r. 3a npunarane Ha MexXayHapOJIHUTE CUETOBOAHM cTaHAapTH. Kbm
31 mapr 2026 r. ¥xBbM THX c€ BKIOYBAT MEXIYHAPOJHUTE CYCTOBOJIHU CTaHIAPTH,
Mexaynapoaaute cranaapTu 3a GpuHancosa ordetHocT (MCDO), TriakyBanusTa Ha [locTosHHMS
KOMUTET 3a passicHeHuss W ToiakyBanusita Ha Komurera 3a paszsicHeHuss Ha MC®O, kakTo
MTOCJICIBANITATE U3MEHEHMSI M OBIEIIUTEe CTaHAapTH U THIKyBaHUsA. ChBeThT 3a MCC mpensmgaBa
€XEroIHO CTaHJApTUTEe M Pa3sICHEHHATAa KbM TAX, KOWTO cie] (HOpMaTHOTO OHOOpsABaHE OT
EBpomnelickusi cbro3, ca BaJIMJHM 3a FOAMHATA, 32 KOSTO ca M3laAeHu. ['onsma dacT ot Tsx obaue
HE ca MPWJIOXHMHU 3a JEHHOCTTa Ha APYKECTBOTO, MOPAAX CHEUU(PUYHUTE W 3HAYUTEIHO II0-
CJIOXKHHTE BBIIPOCH, KOUTO CE€ TPETHUPAT B THAX.
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2.1. ba3a 3a U3roTBsiHe HA TOAUIIHUS QUHAHCOB OTYeT (MPOIbJKEHHE)

PBKOBOACTBOTO Ha APYKECTBOTO c€ € ChOOPa3HIIO C BCHUYKH TE€3HM CUETOBOAHHW CTaHAAPTU U
Pa3sICHEHUs] KbM TAX, KOUTO ca NMPHWIOKAMH KbM HEroBara JEHHOCT W ca MpHeTH odumanHo 3a
npuioxenue or EBporeiickus cpio3 KbM JaTaTa Ha W3TOTBSHETO HA HACTOSIINS WHAWBUIyaTeH
(UHAHCOB OTYET.

2.2. HoBH C4YeTOBOJAHHM CTAHAAPTH M Pa3siCHEHHUsI, KOUTO BCe Ollle He €A MPHJIOKEHH OT
APY:KeCTBOTO

IMpomennte B MCC, kouTo ca B cuna ot 1 suyapu 2024 r., He ca oka3ajiu ¥ He ce OYaKBa Jia
OKa)XXaT HAKaKbB IT0-3HAYMM €(PeKT BbpXy HpHIaraHaTa CYeTOBOJIHA ITOJUTHKA MO OTHOLICHUE HA
H3rOTBAHUTE OT APYKECTBOTO TI'OJUIITHH (bI/IHaHCOBI/I otuet. OcBeH TOBa PBKOBOJACTBOTO Ha
JIPY’KECTBOTO HE CYHUTA, Y€ € HEOOXOIUMO Ja OIOBECTSABA B WHIWUBUAYAIHUS CH TOJHUIICH
¢uHaHCOB OoTueT HamMmeHoBaHHeTo Ha Te3n MCDO/MCC u pa3sicHeHHs KbM TAX, B KOHTO ca
HarpaBeHW MPOMeHHU, (HOpMaTHO ONOOpPEHM WM BCe Olle HeomoOpeHH OoT EBpomeickus chro3,
OTHAaCsSIIIM ce 10 npuiaradero uMm npe3 2024 r. u B Obaee, 6€3 Te 1a ce OTHACAT WK Ja 3acsratr
cepro3Ho geliHoctTa My. I[lomoOHO u30posiBaHE Ha HAMMEHOBAHUATa HA CTAaHIAPTH M HA
pa3sCHEHUs] KbM TAX, KOMTO HE CE NpHIaraT W He Ce OYakBa TOBA J1a CTaHE 10 OTHOIICHHE Ha
JCWHOCTTAa Ha JPYXKECTBOTO, OM MOIJIO Ja JOBeAE 10 Hepa3OMpaHe W [0 MOJBSKAAHE Ha
HOTpC6I/ITCHI/ITC Ha OTUYCTHA I/IH(bOpMa]_[I/ISI OT HACTOAIIA UHINBUIYAJICH (I)I/IHaHCOB OTYCT.

2.3. lIpwiarane NpUHOMIA HA JelCTBALLO NpeANPUsITHE

PBHKOBOZICTBOTO HA JAPYKECTBOTO CE€ CTPEMH J]a ONTHMHU3UPA Pa3XOJUTE, KAKTO U Jia PaslIupH
npeyiaraHiuTe yCIyr, ¢ eNl MONAbpKaHe Ha IOJOXHUTEIHW TMApUYHU TIOTOIM M 3ara3BaHe
CTOWHOCTTA Ha KamuTaja. KbM jJarara Ha U3roTBsHE Ha ()MHAHCOBUS OTYET PBKOBOJCTBOTO €
HAMPaBHJIO OIEHKAa Ha CIOCOOHOCTTAa Ha JAPYXNKECTBOTO Ja MPOABIDKH Ja (DYHKIMOHHpa KaTo
JNedcTBamo mnpeamnpusitie B o0o3pumo Opaeme. Cren Karo € B3elNO B NIPEIBHI
MaKpOMKOHOMHMYECKaTa W TICOIOJIMTHYECKAa Cpela, B KOATO MPEINPHIATHETO padoTH,
PBHKOBOJICTBOTO MMa pa3yMHHM OYaKBaHUs, Y€ JPYKECTBOTO pasmojara ¢ JOCTaThbUHU PECYPCH, 3a
Jia IPOIBIIKH J1a QYHKIIMOHUPA B 0003puMo Objeie. Ha To3u MpUHIMI € U3roTBeH (prHAHCOBUS
otueT kbM 31 Mapt 2026 romuHa.

2.4. llpuioxuma mepHa 0a3a

HacrosmusaT MexauHeH HWHIUBUAyaJieH (GuHaHCOB oTdeT kbM 31 mapr 2026 romuna e
W3rOTBEH MPHU CMa3BaHE Ha MPHUHIMIIA HA HCTOpUYECKaTa IeHa, MOAU(DUIMpaH B ONpeAeleHH
CIIy4ad C TpeolieHKaTa Ha HAKOW aKTHBH W ITACHBH JIO TAXHATA CIPABEMAJINBA CTOMHOCT KbM Kpast
Ha OTYETHHSI TIEPHUO/I, JOKOJIKOTO TOBA CE U3UCKBA OT CHOTBETHUTE CUCTOBOJIHM CTAHNIAPTH U Ta3H
CTOMHOCT MOXKe Ja OBJe MTOCTOBEpHO ycTaHOBeHA. [lo0OHM OTKJIOHEHWS OT TPHUHIUIIA Ha
HCTOpUYECKAaTa II€HA Ca OIOBECTEHH IPU OIOBECTABAHE Ha CYETOBOJHATA IMOJMUTHKA Ha
ChOTBETHHUTE MeCTa Mo-HataThK. Benuku manuu 3a 2026 u cpaBHuTenHata uHopmanus 3a 2025
T. ca MPEACTaBEHN B XUISAAN €BpO (XHi. eBpo), PyHKIMOHAIHATA BaJyTa 3a JPYKECTBOTO, OCBEH
aKO Ha ChOTBETHOTO MACTO HE € MOCOYeHO Apyro. JoxoabT Ha eqHa akius ce U3YMCIABA U Ce
OIIOBECTSIBA B €BPO.

3aKkpBITITHETO HA CYMUTE € M3BBPIICHO Ha OCHOBATAa HAa OOIIONPUETUTE N3UCKBAHMUS.
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2.5. OueHsiBaHe 0 CpPaBeJIMBA CTOHHOCT

Hsikou cueTOBOMHU CTAaHAAPTH JaBaT Bh3MOXKHOCT 33 MPUEMaHEe Ha MOJXO0J 32 MbPBOHAYAIHO
W TOCIIE/IBAIIO OICHSABAHE HA ONpPEJCIICHN aKTHBH U MACHBH IO TSIXHATA CIIPABEJIUBA CTOWHOCT.
3a HjIKOW (PUHAHCOBM AKTWBH W TACHBU CYCTOBOJHUTE CTAHIAPTH HM3UCKBAT 3aKJIIOYMTEITHA
OIICHKA TI0 CIIpaBeInBa cToiHOCT. ClipaBeyinBaTa CTOMHOCT € I[eHaTa, KOsATo Ou Owiia mosyueHa
NpY TipoJiak0aTa Ha aKTUB WIIH IJIaTEHA MPH MPEXBHPIISTHETO HA MACKB B O0MYAifHA C/IeKa MEXKTY
nasapHd YYacTHHIIM KBbM JaraTa Ha OIeHsBaHe. Ta3d CTOWHOCT cliefBa Ja ce Ompenaeis Ha
OCHOBHUS T1a3ap 3a JPYKECTBOTO, WM MPH JIUIICATA HA TAKbB, HA HAM-U3TOJIHUSA, 0 KOMUTO TO UMa
JIOCTBI KbM Ta3u jaara. CripaBejiMBaTa CTOMHOCT Ha MACHB OTpa3siBa PUCKA OT HEU3IThIHCHUE HA
3apIkeHneTo. Korato € Bh3MOXKHO, JPYKECTBOTO OICHSBA CIIPABEJIMBATA CTOMHOCT HA €JMH
aKTWB WJIM TIaCHB, M3MOJ3Baliku OOpPCOBHTE IICHW HA aKTUBHUS Ta3ap, Ha KOWTO TOH ce KOTHpa.
[la3apbT ce cumMTa 3a aKTUBEH, aKO CJCIKUTE 3a TO3M AaKTUB WM IAaCUB CE H3BBPIIBAT C
JIOCTAaThYHA YECTOTa W O0EM, Taka 4e Ce OCHTypsiBa HENMPEKbhCHATA IICHOBA WHQOpMAIUL. AKO
HsMa OOpcoBa IicHA Ha aKTHWBEH Maszap, JAPYKECTBOTO H3IOJI3BA TCXHHKH 3a OICHSIBAHE, KATO
MaKCHMAJIHO H3I0JI3Ba TMOAXOJAIIM HAOII0NaeMU BXOSIIM JaHHM M CBEXKAA 10 MHHHMYM
W3IIOJI3BAHETO Ha HeHaOmomaemute. 30paHarta TeXHWKa Ha OICHsABaHE OOXBalla BCHYKH
(bakTOpH, KOUTO MA3apHUTE YYACTHUIIM OMXa B3EIH MPEIBU MPU [ICHOOOpa3yBaHETO Ha CACTKATA.
Konnenmusara 3a copaBeqiMBaTa CTOMHOCT TIpeAIojara peajin3upaHe Ha (UHAHCOBHUTE
WHCTPYMEHTH upe3 npojax0Oa. B moBeueTo ciaywan obade, 0COOCHO MO OTHOLICHUE HA TEKYIIUTE
THPrOBCKH B3€MaHHs M 3abJDKCHHUS, KAKTO M IMONYYCHHUTE KPEIUTH, JAPYKECTBOTO OYaKBa Ja
peanu3upa Te3u (GUHAHCOBH AKTUBU M MACHBU YpE3 TAXHOTO ISUIOCTHO OOPATHO W3IUIAINAHE WITH
rnoracsiBaHe BbB BPEMCETO. 3aroBa Te ce MIpeACTaBAT IO TsAXHAaTa HOMHWHAJIHA WM aMOPTU3UPYCMa
cToiHOCT. ['onsiMaTa 4YacT OT ()MHAHCOBUTE AKTHBU W TMACHBH Ca KPATKOCPOYHH IO CBOSTA
CBIHOCT, TIOP3JIX TOBA TSIXHATA CIIPABEJIMBA CTOMHOCT € TIPUOIM3UTEITHO PaBHA HAa IPEHOCHATA.

PBKOBOJICTBOTO Ha APYKECTBOTO CUYUTA, UY€ TPU CHIIECTBYBAIIUTE OOCTOSTEIICTBA
MPEJICTABEHUTE B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE OIICHKH Ha (PHAHCOBHUTE aKTHUBH U MACHBH
ca Bb3MOXKHO Hal-HaJISK/IHH, aJICKBATHHU U JOCTOBEPHHU 3a LIEJIUTE Ha (PHAHCOBATA OTYCTHOCT.

2.6. CpaBHHMTEJIHH JAHHU

CpbrilacHO OBITapcKOTO CYETOBOJHO 3aKOHOAATENICTBO M PETJIAMEHTHPAHUTE 3a MPUIIOKEHUE
MC®O, ¢dunancoBaTa TroauHa NPHUKIOYBA KbM 31 [IE€KEMBpPM M THPrOBCKHUTE ApYKECTBa ca
JUTBXHU 12 MPEACTABAT FOJUIIHN (PMHAHCOBH OTYETH KbM ChIAaTa JaTa, 3aeIHO ChC CPABHUTEIIHH
JAaHHYU KBbM Ta3M JaTa 3a MpeaxojHaTa roguHa. B cirydait 4e 1py ecTBOTO € U3BBPIINIIO MPOMEHHU
B CUETOBOJHATA CH IOJIUTHKA, KOUTO Ca NPHIOKEHHU PETPOCIIEKTUBHO WM aKO € H3BBPLINIO
NPEU3YHCICHUS] WIH peKIacuPHUKalUK Ha OTHENIHHU Iiepa, TO MPEACTaBs CPaBHUTENHH AAHHHU 32
JIBa TIPEIXOJHU OTYETHH IEproJia B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE M CHOTBETCTBAIUTE MY
MOSICHUTEHN TIPUIIOKEHHSI KaKTO CIIe/IBa:

a) KbM Kpasi Ha MIPEAXOAHUS OTUETECH MEPUO/T;
0) KbM HAYaJIOTO HAa HAW-paHHUS CPABHUM IIEPUOI.

B ocranamuTe eneMeHTH Ha WHAMBHUIyalHUS (UHAHCOB OTYET U CHOTBETCTBAIIUTE WM
MOSICHUTEIHM CBEJCHHUS CpaBHHUTEIHATa HHpOpMalus Cce NpPeACTaBs caMO KbM Kpas Ha
MPEIXOIHUSI OTYETEH MEPUO/I.
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2.7. C4eTOBOAHH MPEATNOJI0KEHUS U MPUOTUUTETHH CUETOBOIHH OLIEHKH

[Mpunoxxennero Ha MC®DO u3nckBa OT PHKOBOACTBOTO HA JIPYKECTBOTO Jla HANPaBU HIKOU
CYCTOBOJHU TMPEIIOJIOKEHHS ¢ TPUOIM3UTEIHA CUYCTOBOJHHM OICHKH TIPH  HW3TOTBSIHE
WHIWBUIYaATHUST MEOXINHEH QUHAHCOB oTdeT KbM 31 mapT 2026 romuHa w TpH ONpenelisHe Ha
CTOWHOCTTA HA HSKOM OT AKTUBUTE, MMACUBUTE, MPUXOJUTE, Pa3XOIUTE M YCIOBHUTE aKTUBU U
nacuBd. HacThmminTe MpOMEHH BHB BeYe HANPABCHUTE MPHOJIM3UTEIHN CUCTOBOJHU OIICHKHU CE
OTpazsiBar 3a MepruoJia, B KOWTO ca CTAaHAU M3BECTHH, KAKTO U B OBJICIIN OTYCTHH MEPUOJIH, KO
Ce OTHACAT JO TAX. BCHYKM TNPUOIU3UTEIHU CUCTOBOJAHHM OIICHKH M TPEANOJIOKECHUS ca
W3BBPIICHU Ha OCHOBaTa Ha Hal-J100paTa MpereHKa, KOsATO € HalpaBeHa OT PhKOBOJCTBOTO KbM
Jatata Ha W3TOTBSIHE HA WHAWBUAYAITHUS (UHAHCOB OTYET. J[eHCTBHUTENHHTE pe3yiTaTH Ouxa
MOTJIH JIa C€ Pa3JIndyaBar OT MPEICTABCHUTE B HACTOSIIINS UHAUBUyalleH (PMHAHCOB OTYET.

2.8. ®yHKIHOHAJTHA BAJyTa H BaJIyTa HA MPeICTABIHE

®YHKHHOH3HH3T3 BaJlyTa Ha JPYXECTBOTO € BaJlyTaTa, B KOATO C€ H3BHPIIBAT OCHOBHO
CIENKUTE B CTpaHaTa, B KOATO TO € peructpupaHo. Toea e eBpoto, karo EIlb omnpenens
0OMEHHUTE KypCOBE Ha €BPOTO KbM APYTHTE UYKACCTPAaHHU BallyTH KaToO M3IIOJI3BAa Kypca Ha
€BpPOTO KbM CHOTBETHATA BajlyTa Ha MCKIAYHAPOJHUTE Iasapu. HpI/I IIbPBOHAYAIHO ITPpU3HABAHEC,
BCSIKa CIIENIKa B UyXKJecTpaHHa BajyTa ce 3alrcBa BbB (PyHKIIMOHATHATA BalyTa, KATO KbM cyMmara
B YyXJECTpaHHA BalIyTa c€ Ipuiara OOMEHHHT Kypc KbM MOMEHTA Ha CAEIKAaTa UM ChbOUTHETO.
[TapuunuTe cpencTsa, B3EMaHUATA U 3aABIDKCHUATA, JCHOMUHUPAHHU B Uy)XKIECTpaHHA BajlyTa ce
OTYHTAT BBHB (YHKIMOHAIHATA BallyTa, KaTO ce Mpuiara oOMeHHHs Kypc, mybnukysan ot ELIb 3a
Bcekn paboreH aeH. Kem 31 MapT Te ce oreHsSBaT B €BpO, KaTO C€ M3IMOJ3Ba 3aKIIFOYUTEITHUS
obmeneH kypc Ha ELIb xpM martara Ha ¢uHAHCOBUS OT4eT. EQEeKTHTE OT KypCcOBUTE pa3ivKH,
CBBP3aHM C YpPEeXIAHETO Ha CAENKH B Uy)XKJIECTpaHHA BallyTa, WJIM OTYUTAHETO Ha CJIEIKH B
YyXJIECTpaHHA BallyTa 10 KYpPCOBE, KOUTO Ca Pa3IMYHHU, OT TE3H, [0 KOUTO ITbPBOHAYAITHO ca OMIIH
NPU3HATH, CE€ BKJIIOYBAT B OTYETA 32 BCEOOXBATHHS JOXOJA B MOMEHTA Ha Bb3HUKBAHETO MM H C€
MMpeaACTaBAT HETHO. BanyTaTa Ha ONpCACTaBsIHC BbB (1)I/IH3HCOBI/ITC OTYCTHU Ha APYKECTBOTO € €BPO.

2.9. Ynpagiienne Ha GUHAHCOBUTE PHCKOBE

B xonma Ha oOuWyaiiHaTa cu JIEHHOCT JPY>KECTBOTO MOXKE Ja ObJie M3JI0KEHO Ha Pa3IHYHU
¢unancoBn puckose. [la3apHHAT pHCK € PUCKBT, Y€ CHpaBeJIMBaTa CTOWHOCT WM ObJEIIuTe
MapUYHU MOTOIM Ha (PUHAHCOBHSI HHCTPYMEHT 1lI€ BapupaT MOpaJud IPOMEHUTE B MTa3apHUTE IICHHU.
[TazapHUAT pUCK BKIIOYBA BAaTYTEH PHUCK, JIMXBEH PUCK U IEHOBH PUCK. KpemWUTHUST puUCK e
PHUCKBT, Y€ elHaTa CTpaHa 1Mo (QUHAHCOBHS WHCTPYMEHT Ie NMpUYMHU (rHaHCOBa 3aryba Ha
Jpyrara, B Cilydail 4e He M3IIBJIHH JOTOBOPEHOTO 3aIbDKeHUE. JINKBUIHHUAT PUCK € PHCKBT, 4e
JPYXKECTBOTO OM MOIJIO Ja WMa 3aTPyAHEHHs IpU MOCpeIlaHe Ha 3aIbIDKCHUsTa CH II0
(MHAHCOBUTE ACHBH.

CpBeTHT Ha JUPEKTOPUTE HOCH OTTOBOPHOCTTA 32 YCTAHOBSIBAHE M YIPaBJICHHE HA PHCKOBETE,
¢ KOMTO ce cOmbckBa JpyxecTBoTO. [lommTHKaTa Ha APYKECTBOTO 3a yNpaBJIeHHWE HAa PUCKA €
pasBUTa Taka, 4ye Ja HICHTU(QUIMpA M aHAIU3UPa PHUCKOBETE, C KOMUTO TO ce CON'bCKBa, 1a
YCTaHOBABAa JIMMHUTH 3a I[IOEMaHE Ha PHUCKOBE W KOHTPOJHM, Ja HaOJromaBa PHUCKOBETE H
CBOTBETCTBUETO C YCTAHOBEHUTE JIUMHUTHU. T€3U MOJUTUKU MOAJIEKAT HA IEPUOIUYHA IIPOBEPKA C
IIeJT OTpa3siBaHe Ha HACTBHIMIIM W3MEHEHUS B MMa3apHUTE YCIOBUS U B IEWHOCTTA Ha JPY>KECTBOTO.
Upes cBonTe CTaHAAPTH W MPOLEAYPH 32 O0yUEHHE U yHpaBJIeHHE, APYKECTBOTO IIENIN J1a pa3BHe
KOHCTPYKTHBHA KOHTPOJIHA CpEela, B KOATO BCHYKH CIYXKHUTENW pa3OupaT cBOSATa PO H
3aIbIKEHUSL.
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2.9.1. BanyTeH puck

I[eﬁHOCTTa Ha JPYXKECTBOTO CC OCHIUICCTBABA H3LAJIO B B’I)HFapI/IH U IIOHACTOAIIEM HE €
H3JIOKCHAa Ha 3HAa4YUMM PHUCK OT KYPCOBHU pPa3JIMKH IIOpaad TOBAa, Y€ CTOKUTEC U YCIYIUTE CC€
3arjiamar Ha J0CTaBYUIIUTE U CE€ IIpoaaBaT Ha KIMCHTUTE U3SKIHOYUTEIHO €BPO.

2.9.2. JIuxBeH puck

PwkoBoACTBOTO H3BBpPIIBA NCPUOANYHU aHAJIM3NU BbPXY MAKPpOMKOHOMHWYECKATA Cpeaa U NpaBu
OII€HKa Ha 6’LI[€HII/IT6 JIMXBCHU PUCKOBE, MPCJ KOUTO € M3IIPABCHO APYKCCTBOTO. B cnyqaﬁ Ha
BJIOIIIABAHC Ha O6H_II/ITC JIMXBECHU paBHUILA, APYXKCCTBOTO HMa BB3MOXHOCT Jia MU3IO0JI3Ba
XCKUpalld MHCTPYMCHTH.

2.9.3. llenoBu puck

JpyXecTBOTO HE € U3J0KEHO Ha MpsSK IIEHOBM pPHUCK, 3all[0TO HEroBUTE NPUXOIU Ce
LIEHOOOpa3yBaT Ha OCHOBATa Ha Ma3apHH LICHH 32 U3BbPIIBAHUTE YCIyTH, KOUTO CE aKTyaJlu3upaT
peryisipHo. J{py>KecTBOTO He MPUTEKaBa aKTHBU, YUUTO LIEHH Ca MPSIKO OOBBP3aHH C LICHUTE Ha
MEXyHapOIHUTE MazapH.

2.9.4. KpeaureH puck

IIpu ocblecTBsIBaHE HA CBOSITA ACHMHOCT IPY’KECTBOTO € U3JIOKEHO HA KPEAUTEH PUCK, KOWTO
€ CBBbP3aH C PUCKA HAKOH OT KOHTPareHTUTE My J1a HE ObJe B ChbCTOSHUE Aa U3IIBJIHU U3LSUIO U B
0o0MYaliHO MpEeOBUIEHUTE CPOKOBE 3aABIDKCHHUATA CH KbM Hero. (OUHAHCOBUTE AaKTHBH Ha
JIPY’KECTBOTO Ca KOHLEHTPUpPAaHU B JBE Ipylu: NApU4YHM CpeacTBa W B3eMaHud. [lapuunure
CPE/CTBA B JPY>KECTBOTO U Pa3IUIALATEIHUTE ONEPALMH Ca ChbCPEIOTOUYEHH B THPIOBCKH OaHKU
ChC CTAOMJIHA JIMKBUIHOCT, KOETO OrPaHW4aBa PUCKa OTHOCHO MAapUYHUTE CPEACTBA M MApUUHHUTE
eKBUBAICHTH. J[pyXecTBO chOHMpa CBOUTE B3eMaHHs OT KJIMEHTH NPEAWMHO MO OaHKOB ITBT Ha
OCHOBAaTa Ha CKIIIOYEHHU JOTOBOPH, MOPAagU KOETO PBKOBOJACTBOTO HE CUUTA, Y€ CBUICCTBYBAaT
3HAYUMH KPEIUTHH PUCKOBE. [[pyKEeCTBOTO yIpaBiiiBa KPEAUTHHUS PUCK MOCPEICTBOM HAJIOKEHA
MOJIUTUKA 32 OLEHKAa Ha KiIHeHTHTe. OCHOBHUTE KOJIMYECTBEHHM M KadeCTBEHHM (aKTOPH, KOWUTO
OKa3BaT BJIMSHHE 34 OLICHKA HA MOTEHLUUAJIHUTE U HACTOSLIUTE KIIMEHTH Ca KpEJUTHA UCTOPHS Ha
KJIMEHTa, OLEHKAa Ha IUIATeXOCHOCOOHOCTTAa Ha KIMEHTa, OYakBaH 00eM Ha NpOJaXOHTE KbM
KJIMEHTA, PeIryTalys Ha KIIMeHTa U APYyTH. 3a OTAaJICHUTE 110/ HAeM ThPrOBCKH OOEKTH CE U3HCKBa
aBaHCOBO 3aIUIAIAHE OT KIIMEHTUTE.

2.9.5. JInkBUIEH PUCK

PBbKOBOICTBOTO HA JPYKECTBOTO MOJIBPIKA JOCTATHYHO CBOOOJHHU NMAPHYHU HATUYHOCTH C
LeJ OCUTYPsIBAHE Ha MOCTOSIHHA JIMKBUJHOCT U MOTacsiBaHE Ha 3abJLKEHUATA Ha JPY>KECTBOTO B
JIOTOBOPEHUTE CpOKOBe. llpyw ompemeneHu ciiydam JIpYy>KECTBOTO W3MOM3Ba (HHAHCOBU
WHCTPYMEHTH, KOUTO Ca C BHUCOKA CTENEH Ha JUKBUIHOCT, KaTO T€ JONBJIHUTEIHO OCHUTYpsSIBaT
JIOXOAHOCT OT MPUTEKABAHETO UM U BB3MOXKHOCT 3a M3MOJ3BAHETO HA TE3U MAPUYHU CPEICTBA.
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2.9.6. YnpaBjeHnue Ha KanuTajaa

[lonutrkata Ha PHKOBOACTBOTO € Ja C€ HOABP)KAa CHJIHA KamuTajoBa 0asa, Taka 4e Ja ce
NOJbpKa JAOBEPUETO HAa COOCTBEHHIIMTE M Ha Ia3apa KaTo LSO, 3a Ja MOXE Aa Ce OCHTYpST
yCIIOBUS 3a pa3BuTHE Ha Om3Heca B Obzemte. LlenTa Ha qpykecTBOTO € 1a MmoabpKa OamaHc MexIy
MO-BUCOKAaTa Bb3BPALIaeMOCT, KOSITO MOXKE /1a € Bb3MOKHA C TI0-BHCOKHMTE HUBA HA 33 JTBKHSUIOCT
U TIOJI3UTE U CUTYPHOCTTA OT CHJIHA KAlHWTAalIoBa MO3MLMS. 3a MpeJoTBpaTsABaHe Ha pealn3upaHe
Ha 3aryba W HamajsBaHe Ha KamuTaja, PHbKOBOJACTBOTO NpeAlpHeMa MEpPKH B IOCOKaTa Ha
ONTHMU3AINS HA JEWHOCTTA C Ied moaoOpsiBaHe Ha OpyTHaTta peHtabmimHocT. ChINO Taka ce
nojaraT yCWiIMs 3a HaMaJsiBaHE HA ONEPAaTHBHUTE Pa3XOOW U Hal-Beue pa3xoAuTe 3a BBHHIIHU
YCIYTH U aAMUHUCTPATUBHO-YIIPABICHCKU pa3xoau. [Ipe3 oTueTHus neproa He € UMaio IPOMEHH
B YIIPaBJICHUETO Ha KaluTaia Ha JPY>KECTBOTO. B choTBeTCTBUE ¢ pazmopendoute Ha ui. 252, an. 1,
T. 5 oT T'BProBCKUs 3aKOH, APYKECTBOTO CJIE/BA JIa MOJAbPKA CTOMHOCTTA HA HETHUTE CH AKTUBH
HaJl CTOWHOCTTa Ha peructpupanus kanutair. Kem 31 mapt 2026 r. 1py>KeCTBOTO U3IIBIHIBA TE€3U
W3UCKBaHMA.

2.10. Jedunuuus 1 OLEHKA HA eJleMeHTHTE HA 0TYETA 32 PUHAHCOBOTO CHCTOSIHUE
2.10.1. Abarorpaiinn aKTHUBH

JpnroTpaiiHiuTe MaTepHaIHU aKTUBH ca OLCHEHH IO [IeHa Ha MmpuaoOuBaHe, oOpasyBaHa OT
NOKYyITHATa UM CTOHHOCT W JONBIHHUTEIHUTE PA3XOIy, M3BHPLICHH MO NPHIOOWBAHETO UM U
HaMaJIeHU C pa3Mepa Ha HauKCJIeHaTa aMOPTH3alMs U €BEHTYalIHUTe 00e31eHKH. [IpyKecTBOTO €
BB3NPHUENI0 CTOWHOCTHA TpaHuna ot 357.90 eBpo mpu ompenensHe Ha [aJeH aKTHB Karo
nearotpaeH. OTAENHU IBATOTpalHWTE MaTepHAHM aKTHBHM ca OWIM TIpeoleHsBaHa Ha 0Oaza
NHACKCH, Hy6JII/IKYBaHI/I oT Ha]_[I/IOHaJIHI/IH CTaTUCTUYCCKN HHCTUTYT B CBOTBCTCTBUC C
M3UCKBaHMUATA HA HalimoHAIHOTO CUETOBOIHO 3aKOHOIATEICTBO 10 kpas Ha 2002 r. [Ipu mpexoma
kbM npuiarane Ha MC®O Te3u akTUBH ca OWiIM MpeacTaBeHd Ha 0asa chlllaTa Ta3W MPOsBABAILA
ce ToraBa CTOWHOCT, KOSTO € Ouia mpHeTa 3a clpaBeijuBaTa UM CTOWHOCT KbM JaTara Ha
npexoa.

[locneaBamoTo oleHsABaHEe ce U3BBPIIBA IO [IeHa Ha MPUI00NBaHe, HaMalleHa C HaTpyIaHaTa
aMoOpTH3aIUs U 3aryou oT o0e3lieHKa. [IpeHOCHUTE CTOWHOCTH Ha ABIrOTpaiiHUTE MaTepHaIHU
aKTMBU TIOJUIeKAT Ha TMperjen 3a O0e3leHKa, KOraro ca Haluie ChOWTHS WM TPOMEHHU B
oOcrosiTencTBaTa, KOMTO TOKa3BaT, 4e Ta3W CTOMHOCT OWM MOrJia Ja ce OTJIM4aBa TPalHO OT
BBb3CTaHOBHMAaTa HMM CTOMHOCT. AKO ca HaJIMOe TaKWBa WHAWKATOPH, UYC HpI/I6HI/ISI/ITeJIHO
omnpejeneHaTa Bb3CTaHOBUMA CTOMHOCT € TO-HUCKA OT TSAXHATa IPEHOCHAa CTOMHOCT, TO
MOCIIEe/IHATA C€ KOPUTHPA JI0 Bh3CTAHOBHMATA CTOWHOCT Ha aKTUBUTE. 3aryOuTe oT 00e3IeHKa ce
OTYHUTAT B OTYETaA 34 BCCO6XB3THI/IH J0X0Z, OCBCH akKoO 3a JaJACHHA aKTHB HEC € (1)0pMHpaH
MpeoleHbYeH pe3epB. ToraBa obe3leHKaTa ce TpeTHpa KaTo HaMaJeHHWe Ha TO3M Pe3epB, OCBEH
aKo TS HE HAAXBBPJSA HETOBHS pa3MeEp, KaTO TOraBa MPEBUILIEHUETO CE BKIKOYBA KAaTO pa3xoll B
oTYeTa 32 BCEOOXBAaTHUS JTOXO/I.

JbarorpalilHUTe MaTepUallHM aKTHBH CE OTIHCBAT OT OT4YeTa 3a (PUHAHCOBOTO CHCTOSHUE
KOTaTO Ce M3BAaIAT TPAHO OT ymoTpeda M HE Ce OYakBaT OT TAX OBJCIIM CTONAHCKU M3TOJU WIH
na ce npoaanat. IledanOure wnm 3aryoure OT HPOAaKOM Ha OTACJIHH aKTHBH OT Ipyrara Ha
,»AMOTH, MAIlIUHA U 000pyIBaHE” ce OMPENENIT Ype3 CPABHABAHETO HA PUXOJUTE OT Mpojaxoara
u OasaHCOBaTa CTOMHOCT Ha akTHBa KbM JaTara Ha mpojaxkoOarta. Te ce mocouBar HeTHO. KbM
»APYTH 1oxoau/ (3aryOu) oT AeHHOCTTa, HETHO  Ha JIMIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHHUS
noxon (B mevanbara uian 3arydata 3a rojuHara). Yactra OT KOMIIOHEHTa ,, IPEOLICHBYEH pe3epB”,
OTHACsIIIA Ce 3a MPOJAJCHHsI aKTHB, CE MPEXBBPIS JUPEKTHO KbM KOMIIOHEHTA ,,HEepa3npeaesieHa
neyanba” B OTYETA 3a IPOMEHUTE B COOCTBEHUSI KaITUTaI.
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2.10. le¢puHNMA ¥ OLEHKA HA eJleMEeHTHTe HA 0TYeTa 32 (MHAHCOBOTO CHCTOSTHHE
2.10.1. Inarorpaiinn akTHBH (MPOABbJIKEHHE)

JbaroTpalilHuTe HEMaTEepUalHM aKTHMBM Ca OIEHCHH 10 IlcHa Ha MNpUaoOuBaHe
(cebecToiiHoCT), OOpa3yBaHa OT MOKyIHATa UM CTOWHOCT WM TPEKHATE Pa3XOAW, W3BBPIICHU IO
NpUA0OMBAaHETO UM W HAMAJIICHH C pa3Mepa Ha HavyKcIeHATa aMOPTH3AIUS ¥ €BEHTYAITHUTE 3aryon
ot obOe3nenku. [locnenBamoTo oleHSIBaHE CE€ M3BBPIIBA IO I[CHA HAa NMPUIOOMBaHE, HaMmalieHa C
HaTpylnaHaTa aMOpTU3alus U 3aryou ot obesneHka. [IpeHocHaTa CTOMHOCT HA HEMAaTCPUAITHUTE
AKTUBH TOJUICKH Ha MPETIIeT 3a 00e3IeHKa eKEr0IHO, KOraTo ca HaJWIle ChOUTHS, WM IIPOMEHH B
oOcrosiTencTBaTa, KOUTO IIOCOYBAT, Y€ NPEHOCHATa CTOWHOCT OM MoOrja Ja HaJBHIIABa
Bb3CTAaHOBMMAaTa MM CTOMHOCT. ToraBa oOe3lieHKaTa ce BKJIIOUBA KaTO pa3xoj] B OTYETa 3a
BCEOOXBATHHS JJOXO].

AMopTH3allMUTe Ha JBJITOTpalHUTE MAaTEepUATHU U HEMaTepUalHU aKTHBU Ca HAYMCIISIBaHHU,
KaTo MOCIE0BATENIHO € MpUjlarad JMHEHHUAT METOI. AMOPTH3aLUS HE C€ HAYMCIISIBA HA 3€MUTE U
Ha aKTHBUTE B MIPOLIEC HA CTPOUTENICTBO U NOAOOpeHNe, Ipeau Te Aa ObAaT 3aBbPIICHU U IyCHATH
B EKCIIOATaLUs.

Ilo Tpylnr aKTUBH Ca IpujiaraHu CJICIHUTEC HOPMHU, U3Pa3€HU B I'OAUHU ITOJIC3€H KHUBOT:

I'pynu aparorpaiinu akTHBH 2026 1. 2025 .
[Tomobpenwust BEpXy 3eMHTE 20 20
Crpagu 50 50
CropbxKeHus 100 100

Marimnu 1 000py/IBaHe
IIpeBo3HHM cpeacTBa
CronaHcKy HHBEHTap
Komntotpu

ITporpaMHu MpOAYKTH

NMNNNPAW
NMNNNPAW

AMOPTH3AITMOHHUTE HOPMH, U3PA3CHH B IOJIE3EH XUBOT, Ca OMPEIEICHH OT PHKOBOJCTBOTO
BBH3 OCHOBa Ha OYaKBAaHUS IOJIE3€H XUBOT IO TPYIIM aKTUBU. B Kpas Ha BCEKH OTUETEH MEPHOJ
PBKOBOJICTBOTO Ha JAPY>KECTBOTO MPABU MpETIIe] Ha OCTAThUHUS T0JIe3eH )KUBOT Ha aKTUBUTE U HA
MIPEHOCHUTE WM CTOMHOCTH, C IIEJNT J1a MPOBEPH 3a HATMYMETO HA MHIAMKAIIMHU 3a 00e3leHKa H/uin
HEO0OXOAMMOCT OT MPOMSHA Ha aMOPTU3AIIMOHHUTE HOPMHU.

2.10.2. MaTepuaJIHUTe 3anacu

[Ipn TsAxHaTa TOKyNKa MaTEepUAIHUTE 3alacd ca OLEHABaHM IO LieHa Ha NpHI0OUBaHE.
OneHkara Ha TOTPeOJICHUETO UM CE€ U3BBPIIBA 110 METOJA HA CPEAHO IpeTeryieHara ueHa. B kpas
Ha TOJWHATAa Te CE€ OIEHSBAT IO MO-HHCKaTa MEXIy IleHaTa Ha NMpUIOOMBaHE W HETHaTa UM
peann3upyeMa CTOHHOCT.

2.10.3. ®uHAHCOBH HHCTPYMEHTH

duHaHCOB HWHCTPYMCHT € BCAKa JOTOBOPCHOCT, KOATO IIOpakaa CSIHOBPEMCHHO (1)I/IHaHCOB
AKTHUB 3a €AHaTa CTpaHa U (I)I/IHaHCOB nacuB WJIKW KallUTaJIOB MHCTPYMCHT 3a Jpyrara CTpaHa.
DuHAHCOBUTE aKTHMBH U ITACHUBU CE IIpu3HaBaT B OTYCTA 3a q)HHaHCOBOTO CbhCTOSHHUEC, KOratro
APYKECTBOTO CTAHC CTpaHa 11O JOTOBOPHUTE YCJIIOBUA HAa CbOTBCTHHUA MHCTPYMCHT.
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2.10. le¢puHnnMA ¥ OLEHKA HA eJleMEeHTHTe HA 0TYeTa 32 (MHAHCOBOTO CHCTOSTHHE
2.10.3. ®uHAHCOBM MHCTPYMEHTH (MPOAbIKEHNE)

[Ipy THPBOHAYAIIHOTO WM NpHU3HABAaHEC (PUHAHCOBUTE AaKTUBH/(IIACHBU) CE OICHSBAT IIO
CTIpaBe/IIBa CTOMHOCT M BCHYKHU Pa3XOJH MO CJHIENIKaTa, B PEe3YyJTaT Ha KOSITO T€ BH3HUKBAT, C
M3KTIOUCHNE Ha (UHAHCOBUTE aKTHUBW/(ITACHBH), OTYWTAHH 110 CIIPaBEJIMBA CTOWHOCT TIpe3
nevanbara wuiaM 3aryb0ara. DUHAHCOBUTE aKTUBU C€ OTHHCBAT OT OTYeTa 3a (PUHAHCOBOTO
CBhCTOSIHUE, CJIe/] KaTO JTOTOBOPHUTE MpaBa 3a IMOJIyYaBaHETO Ha MapUYHH IMOTOLHU Ca U3TCKIIU WU
AKTUBHUTE ca TPEXBBPJICHU M TOBA OTroBaps HAa M3WUCKBaHUATA 3a oTnucBaHe. DHWHAHCOBHUTE
MacHBM Ce€ OTIHUCBAT OT OT4YeTa 3a (PMHAHCOBOTO CBHCTOSHHME, KOTAaTO ca IOraceHu — T.e.
3aJbJDKEHHIETO, OMPEETICHO B JOrOBOpa € OTHagHalo, aHyJIUPaHO WU CPOKBT My € M3TEeKbI. 3a
[ENTUTE Ha MOCIIEBAIOTO OICHSIBAHE, IPYKECTBOTO KiacH(UITUpa Npe3 TEKYIIHS U MPESIXOTHUTE
OTYETHU MEPHOIU (PUHAHCOBUTE AKTUBH U MACHBU B CIICTHUTE KATCTOPHHU:

» IBITOBU HHCTPYMEHTH, OIICHSIBAaHH IO aMOPTU3UpPAHA CTOWHOCT;

» IBITOBU MHCTPYMEHTH, OLICHSIBAHU I10 CIPaBETBA CTOMHOCT MPe3 APYTUTE BCEOOXBATHN
NPUXO/X U Pa3xoliy, ¢ IpeKiacudukanus B nevaidaTa wim 3arybara;

» KanwuTaloBH HMHCTPYMEHTH, OICHSBAaHM IO CIpaBeyIMBa CTOHHOCT TMpe3 JAPYTHTe
BCeOOXBATHH MPHUXOIU U pa3xoan, Oe3 mpekaacudukanys B evaadara uim 3aryoara;

» (huHAHCOBM aKTHBH, OLIEHSIBAHH IO CIIPAaBEUIMBA CTOMHOCT Ipe3 nevanodaTa win 3arybara.

C m3kimouyeHHe Ha (MHAHCOBHUTE AKTHBH, ObPKaHH 32 ThPryBaHE, 3a BCHUYKH OCTaHAJIH
(MHAHCOBH MHCTPYMEHTH Ha APYXKECTBOTO CE€ OYaKBa, 4e T Ie OBbAAT peaqu3hupaHd Ha CBOS
nmajek W He Morar Ja ObJaT ThpPryBaHWU. 3aToBa OW3HEC MOJENBT, KONTO € B OCHOBaTa Ha
knacuuIpaHeTo Ha (UHAHCOBUTE WHCTPYMEHTH Ha JPYXKECTBOTO, TM OrpaHH4yaBa [0
NPUIAraHeTo Ha CICAHUTE KOHKPETHH KaTeTOPHH:

(a) T'I)pl"OBCKH B3€MaHUA U MPEA0CTABCHU aBaAHCH

Tbproeckute B3eMaHHS W NPEIOCTABEHUTE aBAHCH B €BPO €A OLIEHEHM IO CTOWHOCTTA Ha
TAXHOTO BB3HUKBAHE, a T€3U JCHOMHHHUPAHH B Uy)KIECTpaHHA BaJyTa - MO 3aKITIOUUTENHUSA KypC
Ha EIIb xbM 31 mapt 2026 1. 1 ca HaMaJIeH! ¢ HAYHCJIeHaTa 00e3IeHKa OT MPU3HATUTE KPEIUTHI
3aryou.

JpyKecTBOTO pasriiexk/ia IMUPOK CIEKThP OT HH(OpMAaIHs MPH OIICHKAaTa Ha KPEAUTHHS PUCK
U OIICHSABAHETO HAa OYAKBAHWUTE KPEIWUTHU 3ary0H, BKIIOYUTEIHO MHUHAIM CHOWTHS, TEKYIIH
YCIIOBUS, pa3yMHH W TOJAbP>KAIIM MPOTHO3M, KOUTO BIUSSAT BhPXY OYaKBaHATa ChOMPAaeMOCT Ha
MapuUyHUTE TOTOLHM. J[py’KECTBOTO mMpmiara OMpPOCTEH IMOAXOJ 3a OIpeleNsHE Ha O4YaKBaHUTE
KpEeIUTHHU 3aryOu Ha THPrOBCKHUTE U APYT'H B3EMaHHS KaTo U3MOJI3Ba HCTOpUUYECKa HHPOpMaLHs 3a
cbOMpaeMocT Ha B3eMaHusTa. Clle0BaTEIHO JPY>KECTBOTO HE CIIEAN KPEOUTHUS PHUCK, a IPU3HABA
00€31eHKH 3a MeNHus OCTaTh4YeH JKMBOT KbM Kpas Ha BCEKH OT4eTeH nepuoA. [Ipe3 oruerHus
Nepuo] € M3BBpIIeHAa 00e3leHKa Ha THPTOBCKM B3E€MaHMWs, B3eMaHHA IO ChAEOHU CIIOPOBE M
npuchleHn B3eMaHus. OOe3leHKaTa ce MpeAcTaBs B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE KaTo
HaMaJIeHHWe Ha OTYETHATa CTOMHOCT Ha B3EMaHMTA, a Pa3XOAUTE OT 00E3IeHKaTa e TIPEACTABIT B
oTdyera 3a BCEOOXBATHUS JIOXOJl KaTo TEKYIIW pa3xoiu. Bb3craHoBsBaHeTO Ha 3aryOM oOT
o0e3leHKa Ha B3€MaHHs Cc€ M3BBPIIBA Mpe3 OTYeTa 3a BCEOOXBATHHS JOXOA M CE€ OTYUTa KaTo
HaMaJieHHWe Ha CTaTHUsITa, B KOSTO MpeIu TOBa € Ouia oTpaseHa 00e3leHKaTa.
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2.10. le¢puHNMA ¥ OLEHKA HA eJleMEeHTHTe HA 0TYeTa 32 (MHAHCOBOTO CHCTOSTHHE
2.10.3. ®uHAHCOBM MHCTPYMEHTH (MPOAbIKEHNE)
(0) IlapnyHu cpeAcTBA U €EKBUBAJEHTH

ITapuunuTe cpeacTBa B €BpO Ca OIICHEHHW MO HOMHHAJHaTa UM CTOMHOCT, a MapU4YHUTE
CpeICTBa, JCHOMUHHUPAHU B UY)KJIECTpaHHA BalyTa - MO 3akiarountenHus Kypc Ha EILIB kpm 31
MapT 2026 1. 3a uenuTe Ha CHCTAaBSIHETO HAa OTYETAa 3a IAPUYHUTE IOTOIM, MAPUYHUTE
MOCTBIUICHNSI OT KJIMEHTH W TUIAIAaHUATAa KbM JOCTaBUWIMM Ca TPENCTaBeHU OpPYyTO C BKIIIOYEH
JJAC, mmarenuss [IJIC, xakTo ¥ CBHITBTCTBANM pa3XxoAW N0 TOKyIKaTta W mnponaxdara Ha
JI'BATOTPAaHA aKTHUBU CE€ MOCOYBA KaTO ,,TAPUYHU MOTOLU OT ABJITOTpailHM aKTUBU™ B ,,lTApUYHU
IIOTOLIM OT MHBECTUIIMOHHA JIEHHOCT.

(B) ®UHAHCOBY NACUBH

@DuHAHCOBUTE MAacUBH Ha JPYKECTBOTO BKJIIOYBAT TBPIOBCKM U Jpyrd (pUHAHCOBH
3aabipkeHust. OLEHsABaT ce MbPBOHAYAIHO MO CIIpaBeIuBa CTOHHOCT U, KBAETO € MPUI0KUMO, Ce
KOPUTHPAT C Pa3XOJUTE MO CACIKATa, OCBEH aKo JIPY>KECTBOTO HE € OMpPEACIIII0 JaieH GHUHAHCOB
[IaCHB KaTO OLEHSABaH IO CIpaBedMBa CTOMHOCT mpe3 medandarta u 3arydara. dUHAHCOBUTE
[IACHBH CE OLEHSBAT MOCIEABALLO 10 AMOPTH3HPaHa CTOMHOCT 110 MeTo/1a Ha e()eKTUBHATA JINXBA.
Pa3xonute, cBbp3aHu ¢ TUXBU, TPOMEHH B CIIpaBeJIMBaTa CTOMHOCT, aKO € MPUIIOAKUMO, KOUTO Ce
OTYMTAT IIpe3 nevandaTa u 3arybara, ce BKIIOUBAT BbB (PMHAHCOBU NPUXOIN UIH PA3XOIH.

2.10.4. Kanurtan

,,CITbHUEB OpsAr' € aKIMOHEPHO JIPY’KECTBO € U € 33bJDKEHO Ja peructpupa B THProBckus
pETUCTBD OIpe/elieH pa3Mep Ha aKIHMOHEPEH KalHTall, KOWTO Jia CIYXH KaTo o0e3reucHHe Ha
B3eMaHMATA Ha KPEIUTOPUTE HA JPYKECTBOTO. AKIIMOHEPUTE OTrOBapsT 3a 3aJbJDKCHUATA Ha
JIPY>KECTBOTO /10 pa3Mepa Ha CBOETO aKLHOHEPHO y4dacTHe B KaluTajda U MOraT Ja NpeTeHIupar
BpBLIaHE Ha TOBa Y4YacTHE CaMO B IPOM3BOJACTBO IO JIMKBHUAALMS WJIH HECHCTOSTEIHOCT.
Jpy>KecTBOTO OTYMTA OCHOBHUS CH KalMTal 10 HOMHUHATHA CTOMHOCT Ha PETUCTPUPAHUTE B ChIa
AKIUH.

2.10.5. Pe3epBHu

PesepBute Ha Ipyx)ecTBOTO ce 00pa3yBar OT pasnpeneisHe Ha (PMHAHCOBHUTE My PE3yJITaTH 3a
CBHOTBETHUS TIEPUOJI, cjie]] 00IaraHeTo UM C JaHbK BbpPXY Neuandara. PezepBute Ha pyKeCTBOTO
MOTaT Jia C€ M3IMoJBBaT camo ¢ pemieHue Ha OOmOTO ChOpaHWe HA AKIMOHEPHUTE, CHITIACHO
TBproBekust 3aKOH U Y cTaBa Ha JPYKEeCTBOTO.
2.10.6. 3aanaKkeHus KbM HACTH JIHIA

(a) Ilimanose 3a ne¢pUHIPAHN BHOCKH

[IpaBuTencTBoTO Ha Bhiarapus HOCH OTTOBOPHOCTTA 33 OCUTYPSIBAHETO HA NIEHCHUH I10 MJIAHOBE

3a ,Z[e(l)I/IHI/IpaHI/I BHOCKH. Pa3XO,Z[I/ITe 10 aHTA)KUMCHTA Ha APYKCCTBOTO Aa MPEBCK/Id HAYUCIICHUTC
CyMH 11O IUIAHOBETEC 3a }:[e(l)I/IHI/IpaHI/I BHOCKH CC IIPpHU3HABAT B OTUYCTA 3a BCEOOXBAaTHUS J0X04.
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2.10. le¢puHNMA ¥ OLEHKA HA eJleMEeHTHTe HA 0TYeTa 32 (MHAHCOBOTO CHCTOSTHHE
2.10.6. 3agbikeHnst KbM HaeTH Jula (MPOabJsKEHUE)
(0) IlnaTeH roauileH OTIYCK

I[py)KCCTBOTO IprU3HaBa KaTo 3aAbJDKCHHUC HCAMCKOHTHPpaHaTa CyMa Ha OLICHECHHUTE pa3xoau
MO0 HEHUBIMOJI3BAH IUIATCH T'OJUIICH OTITYCK, O4YaKBaHU Ja 6’I>I[aT 3aIJIATCHNU Ha CIYXXUTCIUTC B
3aMsdHa Ha TpyJda UM 3a UBMUHAINA OTYCTCH IICPHUOI. B ouenkara ce BKIIOYBaT HpI/I6J'II/I3I/ITCJ'IHaTa
MPEUCHKa 3a CYMHUTE 3a CAMUTE Bb3HArpaXXAC€HUA U HAa BHOCKHUTE 11O 3aAbJDKUTCIIHOTO O6I]_ICCTBCHO
" 3JpaBHO OCUTYPABAHE, KOUTO pa60TOIlaTCJ'I$IT ABJDKU BbPXY TC3U CYMHU.

(B) Jedunupanu 10xoau Npu NeHCHOHUPAHe

B crnotBercTBHE ¢ m3uckBaHusATa Ha Komekca Ha Tpyha, mpu mpekparsBaHe Ha TPYJIOBHS
JIOTOBOP Ha CIIYXXHTEJ, NPUAOOWT MpaBo Ha MEHCHs, APY>KECTBOTO My M3IUIaa oOe3lIeTeHUE B
pasmep Ha Be OpyTHH 3aIUIaTH, aKO HATPYNAHMUAT TPYLOBHS CTAX B APYKECTBOTO € MO-MaIbK OT
JieceT TOAMHY, WIIH IIecT OpyTHH 3aIulaTH, IPH HATPYyNaH TPYJOB CTaX B JAPYKECTBOTO HAJ JIECET
II0CJIEJ0BATEIHU FOJAUHU.

2.11. IlpoBu3nu 3a 3a1bJKEeHUS

[IpoBu3nn 3a 3aABIDKEHUS C€ HAYMCISABAT B OTYETA 32 BCEOOXBATHUS JTOXOJ M C€ MPU3HABA B
oTdeTa 3a (PMHAHCOBOTO CHCTOSHHE, KOTaTO NPYXKECTBOTO HMMa MPAaBHO WM KOHCTPYKTHBHO
3aBJDKCHUE B Pe3yJiTaT Ha MUHAJIO ChOUTHE M MMa BEPOATHOCT OMPEICIICH M3XOJSAI] MOTOK,
ChABPKAI HMKOHOMHYECKH IIOJI3M, Ja ObjJe HEoOXOAMM 3a IOKPHBAHE Ha 3aJb/DKEHHUETO.
[IpoBu3unTe ce MUCKOHTUPAT, KOTaTo e(eKThT OT BpeMeBaTa CTOMHOCT Ha TIAPUTE € CHIIEeCTBEH,
KaTo Ce H3IMO0JI3Ba JUCKOHTOBAaTa HOpPMAa IMpeAu olyaraHe C JaHblM, OTpa3sBalla TEKYIIUTE
Ma3apHu OICHKM Ha BpeMeBaTa CTOMHOCT Ha MapuUTe W, aKO € MOAXOJAII0, CHelu(pHUIHUTE 3a
3aIbJDKEHUETO PHUCKOBE.

2.12. HauuncasiBaHe HA IPUXOAUTE U PA3XOAUTE

[IpuxoguTe ce OLEHSABAT Ha OCHOBATa Ha MJIAUIAHETO, KOETO € IOTOBOPEHO C KIMEHTUTE IO
ChOTBETHUS JIOTOBOp. KBbM Ta3u oIlleHKa HE ce BKIIOYBAT CYMHUTE, KOUTO CE ChOMpAT B I0JI3a Ha
Tpetu nuna. [lpuxoaure B Uy xJaecTpaHHa BajyTa c€ OLEHSBAT MO HeHTpanHus Kypc Ha EIIb kbMm
JlaTaTa Ha HauyuciasBaHeTo uM. [Ipuxogure OT HAEeWHOCTTA M pa3XxonuTe 3a JEHHOCTTa ce
Ha4yuCIABaT, HE3aBUCUMO OT MOMEHTA Ha NMapUYHUTE NOCThIUIEHUS U MUiamanus. HauncngaBanero
Ha MOPUXOJUTE U Pa3XOJUTE C€ U3BbPIIBA IPU CHA3BaHE HAa M3MCKBAHETO 3a IMPUYMHHA M
CIIEICTBEHA BPb3Ka MEXAY TAX, KOraTo 3a TOBA Ca HAJIMLIE YCIOBUS B CbOTBETHUS JOTOBOP.

2.12.1. llpuxoau oT mpoaaxk6a HA rOTOBA MPOAYKIMS, CTOKH U YCJIYTH

HpI/IXO)II/ITe oT npoaa>K6aTa Ha TOTOBa MNPOAYKLUA M CTOKM CC€ HAYUCIIBAT B OTHCTA 3a
BCEOOXBATHUSA O0X0/[, KOraro KOHTPOJBT CE€ NPCXBHPJIM HA KIIMCHTA. KOHTpOJTI)T CC u3pas3sdBa B
crnoco0HoCTTa la C€ PBKOBOAM HU3IIOJ3BAHCTO Ha aKTHMBA M Ja CC MOJIydaBaT BCUYKH OCTaHAIU
HU3rogu OT HETO. HonyanaHeTo Ha KOHTPOJI HAaJ aKTHUBa IPEAOTBpATsABa BB3MOKHOCTTA APYIrnU
NpeaAnpuATrd Aa MU3BJIAYAT U3roJia OT HU3IMNOJI3BAHCTO MY. 3a M3IIBIHIBAHUTE OT APYKECTBOTO
JOTrOBOpH NPEXBHBPIAHETO Ha KOHTPOJIA OOMKHOBEHO HACTHIIBA C nmpe€aaBaHe Ha MpOAYyKOUATa U
CTOKHUTC, WU IIPU HACTBHIIBAHC HA JOTOBOPCHOTO C’L6I/ITI/IC, IIpU KOCTO 3HAUYUTCIHUTEC PUCKOBE U
nu3rogn oT COOCTBEHOCTTA ca NOPEXBBPJICHU Ha KyIlyBaya. HpI/IXO,I[I/ITe OT U3BBPUICHU YCIYI'H CC
HAYMC/IsABAT B OTYETA 32 BCEOOXBATHUA J0X0J IMPOMOpIHMOHATIHO Ha €Talla Ha 3aBbPUICHOCT KbM
Kpas Ha OTYECTHHA ICPUO.
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2.12. HauncJasiBaHe HA MPUXOAUTE U Pa3X0AUTe
2.12.1. Ilpuxoau oT mpoJa:k0a HA TOTOBA MPOAYKIMS, CTOKH H YCJIYTH (MPOAbJIKEHHE)

EtanmbT Ha 3aBBpIIEHOCT ce OINMpeAeis upe3 MpoBepka Ha HW3BbpIIeHaTa paborta. He ce
HAYUCIIABAT TPHUXOJM, KOTaTO ChIIECTBYBa 3HAYUTENHA HECHTYPHOCT IO OTHONICHWE Ha
MOJy4YaBaHe Ha JIOTOBOPEHOTO BB3HATPAXKICHUE, BH3CTAHOBSIBAHE HA CBBP3aHHUTE Pa3XOJH, WIIH
BB3MOXKHO Bb3PaKEHHE OT CTPaHa Ha BH3JIOKUTEIIS.

2.12.2. Pa3xoau 3a OCTUIaHe U U3NbJIHEHHE HA I0TOBOPH

[TogoOHu pa3xoau ce MpU3HABAT KaToO aKTHB U C€ aMOPTU3UpAT Ha CUCTeMaTH4Ha 0a3a, ako Te
OTTOBApPSAT HA OIPE/IEIICHUTE 32 TOBA YCIIOBHS, KakTo Te ca aedhurupann B MCDO 15 Ilpuxoau ot
JOrOBOPH € KIMEHTH. TakuBa pa3xoAu HE C€ KamUTAIM3MpaT, aKO OYaKBAHUAT MEpuoj] 3a
aMOPTU3UPAHETO UM € JI0 €1Ha T'OJIUHA.

2.12.3. Ilpuxoau OT MPaBUTEJICTBEHH JapPeHUs

IIpuxoauTe OT NPaBUTEICTBEHU AAPEHUS CBBP3AHU C AMOPTU3UPYEMU aKTUBU CE€ HAYUCIISIBAT B
oT4yeTa 3a BCEOOXBATHHUS [IOXOJ MPONOPLMOHATIHO HA HAYHCICHWUTE 32 CHOTBETHHUS IEPHUOX
aMOPTU3alMKM HA AKTUBH, IPUIOOUTU B pe3yiTaT Ha JApEHHETO, CIel KaTo BCHYKU YCJIOBUS IO
JIOTOBOpA ca M3IbIHEHU. [IpaBUTENCTBEHHUTE NapeHMsl CBBP3aHU C IPUXOJa Ce IpPU3HABAT B
OT4eTa 3a BCEOOXBATHHUS IOXO[, B ChIIUTE MEPUOIHM, B KOUTO Cca NPU3HATH PAa3XOIUTE, KOUTO
KOMIIEHCHpAT.

2.12.4. ®uHaHcoBH nmpuxoau/(pa3xonn)

HpI/IXOILI/ITe " pa3xoJUTe 3a JIMXBU C€ HAYUCIABAT TCKYIO, HA 0a3a Ha JOrOBOpPEHUSA JIUXBCH
IMPOLCHT, CyMaTa M CpOKa Ha B3C€MAHCTO WM 3aJAbJDKCHUCTO, 3a KOCTO CC€ OTHACAT. Te ce
HA4YHCIIIBaT B OTYETA 32 BCEOOXBATHHS A0X0J B IMEpUOJa HAa BB3HHUKBAHCTO HM. PaSXO,Z[I/ITe 3a
JINXBU, IPOU3TUYAIIIN OT 0aHKOBH 3aC€MH, CC U3YHCIIABAT M HAYUCIIABAT B OTUCTA 3a BCEOOXBATHUS
J0X0J II0 METOJa Ha e(i)eKTI/IBHI/IH JIMXBCH IPOLCHT. duHaHCOBUTE mpuxoam M pasxogu cCe
MNpEeACTaBAT B OTUCTA 3a BCCOOXBaTHUS A0XO0J KOMIICHCUPAHO.

2.13. lanbuHO 00J1araHe

ChriaacHo OBIATapCKOTO JAHBYHO 3aKoHOAATelcTBO 3a 2026 T. JIpYXKECTBOTO JBIDKH
KOPIIOPATHUBEH MOJOXOJEH JaHbK (IaHBK OT mevaynbara) B pasmep Ha 10 % BBpxy obiaraemara
meyanba, kato 3a 2025 r. To3u maHbeK chio € omr 10 %. 3a MHOTOHAIMOHAIHUTE W TOJIEMHUTE
HAIIMOHAJHU TpynH npeanpusaTus 3a 2026 r., mpu OnpeecHN YCIOBHS, Ce MPEABIKAA obaraHe
C TOMBJIHUTEIICH U HAI[MOHAJICH JIOMTBJIHUTENICH TAHBK.

HpyecTBOTO mpwiiara 0ajJaHCOBHS METOJ Ha 3aJbJDKEHHATA 332 OTYMTAHE HA BPEMEHHHTE
JAaHBUHU pa3JIMKH, IpU KOWTO TE C€ YCTAaHOBSABAT Upe3 CPAaBHSBAHE HAa NMPEHOCHATA CTOMHOCT C
JaHbYHATa OCHOBA Ha aKTHUBUTE W macuBuTe. OTCPOYECHWUTE NAHBYHU aKTUBHM WM TACHBH CE
HAYMCIISBAT B OTYETa 332 BCEOOXBATHHUS JOXOJ WJIM JUPEKTHO B KamuTajia, CIIOPE] TOBa KBJE €
BB3HUKHAJ eeKTa, 3a KOWTO T ce OTHACAT. Y CTAHOBEHUTE OTCPOUYCHHU AaHBYHH aKTUBH U MTACHBU
ce KOMIIEHCHpAT ¥ AaHbYHHAT e(heKT ce M3YHCIsIBa Upe3 NpuiiaraHe Ha JaHbYHATa CTaBKa, KOSATO
ce o4akBa Jga Ob/e NMPWIOXKEHA NMPU TSAXHOTO OOpaTHO mposiBieHHE B Obaemie. OTcpodeHuTe
JaHbYHU NACHBU C€ MPHU3HABAT NPU BCHYKU CIlydyad Ha Bb3HUKBAHE, a OTCPOYCHUTE NAaHBYHU
aKTUBH, CaMO JI0 CTENEHTa, IO KOSATO PHKOBOJCTBOTO C HEOOXOIMMATa CTENEH Ha CHTYPHOCT
CUMTA, Ye APYKECTBOTO MOXKeE JIa pean3upa mnevanoda, 3a 1a ' U3M0J13Ba B ObeIe.
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2.14. loxox Ha aKmusi

HpykecTBOTO MpeACTaBs JAaHHU 3a OCHOBHU JOXOAM HA aKIMs WIKM JOXOAU HA aKIUs C
HaMaJIeHa CTOMHOCT 3a OOWKHOBeHWTE cH akiud. OCHOBHUTE NOXOIU Ha aKIUS CE€ W3YMCISABAT
Karo mneuanbata WM 3ary0aTa, pasmpelenseMa KbM OOMKHOBEHUTE aKIMOHCPH C€ pa3Jeiii Ha
CPEIHOTPETETIICHUsI OpOii Ha OOMKHOBEHH aKIIMU Ha JPY>KECTBOTO TPE3 TO3U MEPHO.

2.15. luBUAEHTH

I[I/IBI/IIICHTI/ITC C€ MIpU3HABAT KaTO HaMaJICHUC Ha HETHUTEC aKTHBU Ha APYKCECTBOTO U TEKYLIO
3abJDKCHUC KbM aKHUOHEPUTE MY B II€pUOIA, B KOHWTO € B3HUKHAJIO MpaBOTO UM Jia T'M I1OJIy4ar.

2.16. Cpbp3anm auna

3a menaTa Ha W3TOTBSHETO HA HACTOSIIUS (UHAHCOB OTYET AKIMOHEPHUTE, IBIIEPHU U
acolLIMMpaHU JpY>KEeCTBa, CIIY>)KUTENUTE HAa PHKOBOJIHHU MTOCTOBE (KJIIOUOB YNPABIEHCKU ITEPCOHA),
KaKTO Y OJIM3KM WIEHOBE Ha TEXHUTE CEMENCTBA, BKIIOUUTEIHO U IPY>KECTBATA, KOHTPOJIUPAHH OT
BCHYKH TOPEU30pOEHH JIMLA, CE TPETUPAT KaTO CBbP3aHU JIUIIA.

2.17. 3naunmMu MNPEHECHKA HA PbKOBOACTBOTO IIPH MPpUJarane Ha C4€ToBoJHaTa nmoJuTHKa

3HauYMMUTE MPELEeHKU Ha PHKOBOJCTBOTO MpPH MpHUJIaraHe Ha CUETOBOJHATA MOJUTHKA, KOUTO
OKa3BaT Hal-CHIIECTBEHO BIMSHIE BbPXY (HUHAHCOBUTE OTUETH Ca OMUCAHU MO-0TY.

HecurypHoct Ha c4eTOBOJHUTE NPUOJIU3UTETHH OLEHKHU

[Ipn u3rorBsHETO Ha (UHAHCOBUS OTYET PBHKOBOACTBOTO NPAaBU penula NPEAINOJIOKEHHMS,
OLIGHKM W JIONyCKAaHHS OTHOCHO IPHU3HABAHETO U OICHSBAHETO HAa AKTUBH, MACHUBH, NPUXOIU U
pa3xonu. JleWCTBUTENHUTE pe3yNTaTH MOraT Ja Ce pa3iuyaBaT OT TAX U B PEIKH Cllydau
CHOTBETCTBAT HAITBJIHO HA MPEABAPUTEIHO OI[EHEHUTE PE3yJITaTH.

IToJs1e3€eH :KUBOT

P BKOBOACTBOTO MNPCPA3TJICKAA IOJIC3HUA KUBOT Ha aMOPTU3BUPYECMUTC AKTHBHU B Kpasd Ha
BCCKH OTUYCTCH ICPUOA. Ilone3HusAT >XKMBOT Ha AaKTHBUTE nNpeacCTaBjisiBa OYakKBaHHsA CPOK Ha
IMOJI3BAHETO UM OT JAPYKECTBOTO.

O0e3neHKka HA He)UHAHCOBU AKTHBH

3a 3ary0a oT 00e3IleHKa ce MpU3HaBa cyMara, ¢ KOsATO OaJlaHcoBaTa CTOWHOCT Ha aKTHBA WIIH
eJMHULIA, TeHepUpaIia MapuyHy MOTOIH, IIPEBUIIaBa Bh3CTAHOBIUMATA UM CTOWHOCT, KOSATO € TI0-
BHUCOKaTa OT CIIpaBe/UIMBaTa CTOWHOCT, HamajeHa C pa3XoAuTe IO Mpojax0a, W Herorara
CTOMHOCT B ymoTpeba. JIpy>KecTBOTO W3MOJ3Ba W OIEHKM HA HE3aBUCHMHU OIlleHUTenn Te3n
MPENNONIOKEHUST Cca CBBpP3aHU C ObAemu chOuTHA wWin oOcrosTencTBa. JledcTBUTENHUTE
pe3ynTaTH MOTaT Ja Ce pa3iuyaBaT M Jla HaJoXKaT 3HAYUTEIIHW KOPEKIIMM B aKTUBUTE Ha
JPY>KECTBOTO Tpe3 clie/iBalaTa OTYETHA TO/IHA.
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2.17. 3HayMMHu MpeneHKH HAa PbKOBOACTBOTO NPH NPUJIaraHe Ha CYETOBOJHATA IOJHTHKA
(npoabrKeHHE)

OueHsiBaHe HA KPeIUTHUTE 3ary0Hn

KpCHI/ITHI/ITe 3ary6n IpeaACTaBJIABAT pa3jiMKaTa MCXKAY BCUUKHU JOTOBOPCHU MAPHUYHU IMOTOLH,
ABJDKUMU Ha JPYKECTBOTO U BCUYKH IMMAPUYHU IOTOLH, KOUTO APYKECTBOTO OYaKBa Ja IMOJY4H.

MarepuaJiHu 3an1acu

MarepuaaHuTe 3amacu ce OIEHSABAT MO MO-HUCKAaTa CTOMHOCT OT IIeHaTa Ha NPHI00WBaHE U
HeTHaTa peanusupyema cToifHocT. IIpu ompenensHeTo Ha HeTHaTa peanu3upyeMa CTOMHOCT,
PBKOBOJCTBOTO B3eMa B MPEIBUJ Hal-HaASKIHATA HaJW4YHAa WH(DOpPMANMs KbM Jarata Ha
npuOIM3UTEeNTHATa OIeHKa. JlpyKecTBOTO HE € ordeno 3aryOum oT oOe3lleHKa Ha MaTepHaiHh
3amacy 1pe3 JABaTta NpeICTaBeHN IepHoa.

OTCpO'lEHI/I AAHBYHU AKTUBU U HECUT'YPHH YCJIOBHU JAaHBYHU MACUBH

Ouenkara 3a Obaemy obJaraeMu JOXOAM 33 YCBOSIBAHETO HAa OTCPOYEHH JTAaHBYHU aKTUBH CE€
0a3upa Ha mociieHaTa OIO/PKETHA MPOTHO3a, KOPUIHPaHa ChC 3HAUMMHU HeoOJlaraeMu MPUXOAn U
pa3xony M Crelu(pHUYHH OTPAHUYCHHUS 3a MPEHACSHE HAa HEM3IOJI3BAaHU JAHBYHU 3aryOu. AKO
HaJeK/IHA TPOTHO3a 3a obyaraeM JOXOJ Mpearojiara BEPOSTHOTO HM3IOJI3BAHE HA OTCPOUCH
JaHbYEH aKTUB OCOOCHO B Cily4au, KOI'aTO aKTHBBT MOXKE 1a ce YINoTpeOu Oe3 BpeMeBO
OrpaHHYCHHE, TOraBa OTCPOUYCHHUs JaHBYCH aKTUB Ce MpH3HaBa M3IsUI0. [Ipu3HaBaHeTO Ha
OTCPOYCHH JAHBYHHM aKTHBH, KOMTO MOJICKAT HAa OMNPEICICHH IMPAaBHU HIHM HKOHOMHYECKH
OrpaHUYCHHS WM HECUTYPHOCTH, CE TPELICHBAT OT PHKOBOJCTBOTO 33 BCEKH OT/CIICH Cllydail Ha
0azara Ha cienupuUIHUTE PaKTH U OOCTOSTENCTBA.

PBKOBOICTBOTO Ha JPYKECTBOTO € HAINIPABUIIO OIEHKA JajH € BEpPOSATHO JaHBYHHS OpraH Jia
npreMe HeCUTypHO JaHbYHO TpeTupaHe. [IpykecTBOTO ce € choOpasuiio ¢ JJaHbYHATA MPAKTHKA U
BEPOSITHOTO JaHBYHO TPETHpaHe, M CJEAOBaTEeIHO obOjaraemara mnedanOa/zary0a, JaHbUYHUTE
OCHOBH, HEU3IOJI3BAaHUTE JAHBYHU KPEIUTH M JaHbYHATA CTaBKA CHOTBETCTBAT Ha M3IOJI3BAHOTO
Y OYaKBaHO TPETHPaHE Ha IAaHBIUTE BHPXY A0XOAA.

3agbiKkeHne 32 H3ILIAINAHE HA Je(MHUPaHT 10X01H

PBKOBOICTBOTO OICHSBA BEJHBK TOAMIITHO 3aJbIDKEHUETO 3a M3IUIAIaHe Ha Je(UHUPAHU
nmoxonu. JledcTBUTETHATa CTOMHOCT Ha 33JbJDKCHUETO MOXKE Jla Ce pa3jinyaBa NMpUOJIM3UTETHATA
OIICHKA, TIOpajJy HEWHaTa HEeCUTYpHOCT. JIpy>KeCTBOTO € HW3BHPIIMIIO OICHKA HAa MEHCHOHHHUTE
3abJDKeHHsT KbM IepcoHasia. Cymara € HeChIeCTBeHa 3a IeJIUTE Ha (PMHAHCOBHSI OTYET KAaTo
msuio.  HecurypHocT B NpuONM3HTENHATA OIEHKA, CBIIECTBYBAllla [0 OTHOIIEHHUE Ha
JIOIyCKaHUATa, MOXE Jla Bapupa M Ja OKaXe 3HAYuTeNieH ePEeKT BBPXY CTOWHOCTTa Ha
3aJIbJDKEHUSATA 32 U3ILIAlaHe Ha JeQUHUPAHH JOXOU U CBbP3aHHUTE C TAX Pa3X0/IH.
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3. JIparorpaiiHu MaTepuaJTHu AKTUBHU

OT4eTHa CTOIHOCT:

Canpo xbM 1 ssHyapu 2026 1.
[MpunoOutu npe3 nepuonaa
[TpexBbpiicHH B Tpyma
Cango kM 31 mapt 2026 T.

Harpynana amopTu3anus:
Canpmo xpM 1 ssHYapu 2026 1.
AMopTHU3anus 3a nepuona

AMopTH3aLus Ha U3JIE3IUTE

Caapno xpm 31 mapr 2026 1.

IIpeHocHa cTOHMHOCT KbM
31 mapr 2026 .

IIpeHocHa CTOMHOCT KbM
31 nexemepu 2025 r.

4. IparorpaiiHu HeMAaTePHUAJTHH AKTUBHU

3emu u Mamunu,  Pa3xogu3a J[lpyru Oomo
crpaam  chopb:keHuss npugodouBane JIMA  xuwiLeBp
u nogodpenust Ha IMA XWJL.eBPO 0
XHIJI. eBpPO XHJ1. eBPO XHJI. €BPO

2,060 35,831 4,294 769 42,954

- 1 - 1 2

- 17 - © (23

2,060 35,815 4,294 764 42,933

789 22,086 - 654 23,529

6 85 - 7 98

- (18) - (6) (24)

795 22,153 655 23,603

1,265 13,662 4,294 109 19,330

1,271 13,745 4,294 115 19,425

JbarorpaliHUTe HEMaTEpPUAIHU aKTHBH Ha JpyKecTBOTO KbM 31 mapt 2026 r. ¢ OamaHcoBa
CTOWHOCT B pa3Mep Ha 7 xui. eBpo (31 nexemBpu 2025 1. - 7 XHJ. €BPO.) C€ CHCTOST OT coTyep C
OTYETHAa CTOMHOCT B pa3Mep Ha 53 Xuj. €BpO W HaTpymHaHa aMOpTH3aIus B pasMep Ha 46 Xwui.

€BpO.

5. MarepuaJiHu 3anacu

Marepunanu
Oo6mo

31.03.2026  31.12.2025

XHJI. BP0 XMJI. €BPO
26 26
26 26
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6. BzemaHus 1 IpeqocTaBeHH aBaAHCH

CbaecOHU ¥ IPUCHICHU B3EMaHUS
OO0e31ieHKa Ha CHIACOHN U IPUCHIACHHA B3eMaHHUs
CpaebHu U IPUCHACHN B3€MaHUsI, HETHO
B3emanus 1o npeocTaBeHn aBaHCH
B3emanus ot KIHEHTH

OO0e31eHKa Ha B3eMaHMs OT KIIMEHTH
B3emanus oT KIIMEHTH HETHO

B3emanwst 1o npeocTaBeH: 3aeMu
Bzemanus mo JJJIC

Hpyru B3emanus

(01101101}

31.03.2026  31.12.2025
XWJI. eBpO  XWJI. eBPO
692 645

(392) (392)

300 253

285 282

442 448

(405) (405)

37 43

2 2

- 61

71 19

695 660

JIBmkeHneTO Ha 00C3I[CHKATa Ha B3eMaHUATA, ChJACOHN U IPUCHIACHU B3eMaHUs U CMeTKa 613
— Pasxomu 3a mpunoouBane Ha JIMA xbM 31 mapt 2026 1. u 31 mekemBpu 2025 T., € KakTo

ciacaBa:

Pa3xonau 3a o6e3leHKa B HA4YaJI0TO Ha epuoja
Hauncnenu pasxonu 3a o0e3neHKa
Pa3xoau 3a o0e3neHka KbM Kpasi Ha epuoaa

7. ITapu4HH cpeacTBa

[Tapuunu cpencrsa B €BpO
O06mo

8. OcHoBeH KanmuTAJI

Ilepuoaa, Ilepuona,
3aBbpLIBALl  3aBbPLIBALIL
Ha Ha
31.03.2026 31.12.2025
XHJ1. €BPO XHJ1. €BPO
1,141 1,141
1,141 1,141
31.03.2026  31.12.2025
XWI. BP0 XWJL €BpPO
664 780
664 780

Kbm 31 mapt 2026 r. OCHOBHHUSAT KallMTaJl Ha APYKECTBOTO ce ChCToM OT 1,958 xui. Opos
Oe3HaIMYHY, OOMKHOBEHH, TIOMMEHHH, CBOOOIHO MPEXBBHPISEMHU aKIMH C MPaBO Ha €IUH TIJIac,

BCSIKA OT KOMTO ¢ HOMHHAaIHA cTorHocT oT 0.51 CBpO. AK]_[I/IOHepI/I B APY?KCCTBOTO Ca:

MuHUCTEPCTBO HA TypU3Ma
CrpHueB Opsr xomauHr - AJ]

Hpyru akumonepn — GU3NIECKH U IOPUINIECKH JTUIA

Oo01o

Bpoii Ipouent
aKIHUHA
1,468,356 75.00
160,992 8.22
328,460 16.78
1,957,808 100
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HNPUJIOXKEHUE KbM ®UHAHCOBUSA OTUYET
Kbm 31 mapt 2026 1.
(npoabrKeHHe)

9. Harpynanmu pe3yaraTu

9.1. PezepBu
31.03.2026  31.12.2025
XHJ. €BPO XML €BPO
3aKOHOBH pe3epBH 254 254
[IpeouennueH pe3epn 106 106
Jlpyru pe3epBu 17,524 17,524
O61mo 17,884 17,884

3aKOHOBHUTE pe3epBH ca GOPMHUPaAHHU OT pa3NpeeICHHe Ha IeJYaaOnTe, ChIITaCHO 3aKOHOBHUTE
W3MCKBAHMS U YCTaBa Ha JPYKECTBOTO. [IpEONICHPYHHUAT pe3epB € OT MOCJSABAIIMd OICHKH Ha
JIBITOTPAHUTE aKTHUBH, U3BBPIICHH ITpe3 MPeaXo Hu ToauHu. [pyru pesepBu ca chopmupanu

Ipe3 MPEXOAHU T'OAWHHU IIPU CITa3BaHE HAa 3aKOHOBUTE HOPMHU.

9.2. duHAHCOBH pe3yJITATH

KoM 31 mapr 2026 1., 1pykecTBOTO peanu3upa nedanda B pazmep Ha 380 xuit. eBpo.

Hepasznpenenena nmeyanda
IIpeorieHka oT KanuTana
DUHAHCOB pe3yJITaT

Oo1mo

10.Texymu nacusu

3aIbIDKEHUS TTOJTYYeHN aBaHCH OT KIIMEHTH
3aabKEeHUS KbM JOCTaBYUIIA

3arbIDKeHNs KbM IIepcoHala

3aab/DKEHHUS 3a JUBUIECHTH

3aabKeHns 32 JaHbIN

3abIDKEHUS 32 IJAaHBIHM KbM COILMAIIHOTO OCUTYPSIBAHE
Jpyru 3aabiokeHust

Oomo

11. lIpuxoau oT mpoga:xou

[Ipuxoau oT HaeMu 1 JOCTHII TIOJI3BaHEe HA HH(PPACTPYKTypa
[Ipuxomau oT MoJI3BaHE HA TPAHCIIOPTHA HHAPACTPYKTYpa
[Ipuxonu ot mpoxax6a Ha POTOBOITAMYHA CHEPTHUS

Jpyru npuxoau u MPUXOIU OT MPOAaKOon

Oouro

31.03.2026  31.12.2025
XHJI. BP0  XHJL. €BPO
1,141 1,545

2 -

380 (404)

1,523 1,141
31.03.2026  31.12.2025
XHJI. BP0 XHJL €BPO
122 341

85 63

69 36

18 18

11 10

11 10

- 394

316 872
Ilepnona, Ilepnona,
3aBbpIIBall  3aBbPIIBAIY
Ha 31.03.2026 na 31.03.2025
XHWJI. eBPO XHWJI. eBPO
345 232

2 2

6 8

2 2

355 244
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12. Pa3xoam 3a MmaTepuajIu

Pazxonu 3a en. eneprus

Pa3xonu 3a pexiiaMHu ¥ KaHLIETapCKU MaTepuain
Pa3xonu pe3epBHU 4acTH U PEMOHTH

Pa3xonu 3a ropuBa 1 CMa304HU MaTEepHAIU
Hpyru pasxonu 3a maTepuaiu

Oomo

13. Pa3xoam 3a BLHIIHM yCJIYT'H

Pa3xonu 3a noanpexka Ha UHQPACTPYKTYpa U OXpaHa
Pa3xonu 3a pexnama

Pa3xonu 3a KOHCYNTaHCKU U IPABHU YCIIyTH

Pasxonu 3a ciyxe0OeH TpaHCTIOPT

Pasxonu 3a 3acTpaxoBKU

Pa3xonu 3a KOMyHHKalIMKU

Pasxoau 3a peMOHT

Hpyru pa3sxoau 3a BbHIIHU yCIYT'H

Oomo

14. Pa3xonm 3a nepconajia

Bp3narpaxaeHus Ha epcoHasa
Pa3xoau 3a couuanHo ocurypsiBaHe

O061mmo

Ilepuona, Ilepuona,
3aBbpPLIBAIIL 3aBbpHIBAIl
na 31.03.2026 na 31.03.2025
XWI. €eBpPO XWI. €eBpPO
8 7
3 3
1 4
1 1
- 1
13 16
Ilepuona, Ilepuona,
3aBbpUIBAILL 3aBbpUIBAILL
Ha 31.03.2026  na 31.03.2025
XWJI. eBPO XWI. €eBpPO
62 59
9 7
8 10
7 5
4 4
1 3
- 110
2 7
93 205
Ilepuopa, Ilepuona,
3aBbpPUIBALI 3aBbpPUIBALI
Ha 31.03.2026 na 31.03.2025
XUJ1. €eBpO XHJ1. €BPO
121 106
18 16
139 122
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15. Ipyru onepaTuBHHU pa3xoau

Ilepuopa, Ilepuona,

3aBbplUIBAIL 3aBbplUIBaAI]

Ha 31.03.2026  na 31.03.2025

XWJI. €BPO XHJI. €eBPO

Pa3xonu 3a MecTHH JaHbBIH U TaKCU 18 16
Pa3xonu 3a mpeaCcTaBUTEIHH LEH U COLMAITHA Pa3X0au 7 4
Pa3xomu 3a KoMaHIUPOBKH 1 1
Pa3xonu 3a qapeHus u CloOHCOPCTBO 1 1
Hpyru pasxonu - -
Oo6mo 27 22

17. IToTeHIUATHH 320 bJIKECHUS

Kem 31 mapr 2026 r. 3a ,,CopHueB Opsar” AJl HAMa CHOENKH, KOMTO Ja CE€ BOJST
HM3BHHOATIAHCOBO.

18. CrouTHus ciiea 1araTta HAa GUHAHCOBHUS OTYET

Ha PBKOBOACTBOTO HE Ca M3BECTHU KOpHUIHpalln CHOUTHUSA WU 3HAYNUTEITHU HEKOpHUTI'Hpaln
CcHOUTHS MCKAY AaTaTta Ha (I)I/IHaHCOBI/ISI OTYCT U JaTaTa Ha OTOpU3aAlUATA MY.

WN3nbaHuTeNIeH INPEeKTOop:

Const EanmnoBa Sonya Digitally signed
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Markova Markova Enilova
. Date: 2026.04.17
Enilova 0943280300

ChbCTAaBUTEI:

Margarita Digitally signed by
Maprapura Ilonorosa

Margarita Todorova

Todorova Pologova
Date: 2026.04.17
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