» CivHues opaz*“ AJ

NPUJIOXEHUE KBM ®PUHAHCOBUSA OTUYET
kbM 30 roau 2026 r.

1. KopnopaTuBHa undopmanus

CabHueB OpAr (Opy>KECTBOTO) € PETMCTPUPAHO KAaTO aKIHOHEPHO IPYKECTBO MO (HUPMEHO
neno Ne 3202/1996 r. B Bypracku okpbxkeH cbia. CeqanuiieTo Ha APYKECTBOTO € B KypOpTeH
KoMmIutekc ,,CiipHUeB Opar'’. CipHUEB Opar — AJl nMa cTatyT Ha IMyOIHMYHO IPYKECTBO M HETOBHUTE
akruu ot 01.08.2018 r. ce ThpryBar Ha AnTepHaTHBHHA Na3zap Ha beiarapckara ¢onmosa 6opca,
BaSE, Cerment Axnuu. IIpenMeThT Ha JEHHOCT Ha APYKECTBOTO € CBbp3aH NPEAU BCHYKO C
NOJIPBXKKATa Ha MHPACTPYKTYypaTa B KypopTeH KOMIUIEKC ,,CrbHYEB OpAr™ U CBbP3aHUTE C TOBA
YCIIYTH.

JIpy>KecTBOTO € C eAHOCTENIEHHa CHUCTeMa Ha ympasieHue. KbM natata Ha M3rOTBSHETO Ha
HacTOSIIMS (DUHAHCOB OTYET APYKECTBOTO ce€ ynpamisiBa OT ChbBET HAa AUPEKTOPUTE B CHCTAB OT
TpUMa QYN U CE MPEACTABIABA OT U3IIBIHUTEITHUS TUPEKTOP.

2. OnucaHue Ha NPWIOKMMATA CYETOBOJAHA MOJUTUKA
2.1. ba3a 3a U3roTBsiHe Ha rOAMIIHUS GUHAHCOB OTYET

CueToBOIHO TIPHUKIIIOYBAHE W M3TOTBSIHETO Ha (mHaHCOBUSA oTdeT KbM 30 toHm 2026 r. ce
U3BBPIIBA IO peAa Ha 3aKoHAa 3a CUETOBOJCTBOTO, B3R B cuia oT 1 sHyapu 2016 T.
PBKOBOJICTBOTO Ha JpyKECTBOTO € HANpaBWJIO TMperjies; Ha IMOCAeAHUTE W3MEHEHUS W
JIOI'BJIHEHUS, KOUTO Ca HAMPaBEHU B 3aKOHA 3a c4eTOBOACTBOTO KbM 31 nexeMBpu 2023 r. Hsxoun
OT TSAX BJIM3AT B CWJIa OT HadajoTo Ha 2024 r., a Apyra yacT - cboTBETHO OT 1 stHyapu 2025 r. Te3u
NPOMEHH HE BOIIT J0 HEOOXOAWMOCT OT MpOMsIHA B MpHiara€Hara ¥ MOCJIEJOBaTEIHO
OTIOBECTSIBAaHA OT PBKOBOJICTBOTO HAa JIPYKECTBOTO CUETOBOIHA TOJUTHKA, TaKa KaKTO TS €
U3NOKeHa TMo-HaTaThK. ChriaacHO 3akoHAa TBHPTOBCKUTE JpPYKeCTBA B bharapus cCbhCTaBAT
¢uHaHCOBHUTE CH OTYeTH Ha Oazara Ha HammoHamHWUTE CYETOBOJHW CTaHIAPTH, NPUETH OT
Munucrepckusi ceBetr (HCC). Hsxom n3uepnarenno n30poeHn B 3aKOHa 3a CUETOBOJICTBOTO
THPTOBCKH JIPYXKECTBA Ca 3aJbJDKEHU J1a U3TOTBAT (GUHAHCOBUTE CH OTUETH 10 M3WCKBAHUATA Ha
MexTyHapOJHUTE CYETOBOJIHHU CTaHIApTH, u3gaHue Ha ChBera Mo MexIyHapOJIHU CUETOBOJHU
CTaHJApTH U TpueTH 3a npmwioxkerne oT EBponeiickus cpro3 (MCC). Te3u ThproBcku ApyKeCTBa,
kouto ca npuenu u npuwiaraT MCC no pena Ha oTMEHEHHsI 3aKOH 3a CUYETOBOJICTBOTO, MOTaT Ja
NPOABIDKAT C TAXHOTO MPUIIOKEHHE U B ObJIeIe, HITH Jja HanpaBsT eqHokpareH npexoj kbM HCC.
HpyxecTBOTO OTroBapsi Ha KpUTEpHUS 3a MpPEeaNpHsITHEe, YUUTO NPEXBBPIMMHU HEHHH KHIDKA ca
JIOITYCHATH 32 ThPrOBHS Ha PETyJIUpaHUs Ma3ap B IbpKaBa - YWieHKa Ha EBpomeiickus chio3, KOETO
W3HUCKBA 3aabKUTENHOTO Hpuiarane Ha MCC. 3aToBa HACTOALIMAT HHAWBUAYaJE€H TOIULICH
(MHAHCOB OTYET € M3TOTBEH B CHhOTBeTCTBHE ¢ mM3uckBaHusTta Ha MCC. ToBa ca cranmaprure,
KOHMTO ca npuetu B chorBeTcTBUE ¢ Permament (EO) 1606/2002 r. na EBpomneiickus napnameHT u
Ha Coeta oT 19 1omau 2002 r. 3a npunarane Ha MexXayHapOJIHUTE CUETOBOAHM cTaHAapTH. Kbm
30 rouun 2026 1. KBM THX C€ BKJIHOYBAT MEXIyHapOJHUTE CYETOBOJHM CTaHIAPTH,
Mexnynapoaaute cranaapta 3a puaanacoBa ordetHocT (MC®DO), TrnkyBanusta Ha [locTosHHMS
KOMUTET 3a passicHeHuss W ToiakyBanusita Ha Komurera 3a paszsicHeHuss Ha MC®O, kakTo
MTOCJICIBANITATE U3MEHEHMSI M OBIEIIUTEe CTaHAapTH U THIKyBaHUsA. ChBeThT 3a MCC mpensmgaBa
€XEroIHO CTaHJApTUTEe M Pa3sICHEHHATAa KbM TAX, KOWTO cie] (HOpMaTHOTO OHOOpsABaHE OT
EBpomnelickusi cbro3, ca BaJIMHM 3a FOAMHATA, 32 KOSTO ca M31aAeHu. ['onsma yacT ot TsIx obaue
HE ca MPWJIOXHMHU 3a JEHHOCTTa Ha APYKECTBOTO, MOPAAX CHEUU(PUYHUTE W 3HAYUTEIHO II0-
CJIOXKHHTE BBIPOCH, KOUTO CE€ TPETHUPAT B THAX.
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2.1. ba3a 3a U3roTBsiHe HA TOAUIIHUS QPUHAHCOB OTYeT (MPOIbJKEHHE)

PBKOBOACTBOTO Ha APYKECTBOTO c€ € ChOOPa3HIIO C BCHUYKH TE€3HM CUETOBOAHHW CTaHAAPTU U
Pa3sICHEHUs] KbM TAX, KOUTO ca NMPHWIOKAMH KbM HEroBara JEHHOCT W ca MpHeTH odumanHo 3a
npuioxenue or EBporeiickus cpio3 KbM JaTaTa Ha W3TOTBSHETO HA HACTOSIINS WHAWBUIyaTeH
(UHAHCOB OTYET.

2.2. HoBH C4YeTOBOJAHHM CTAHAAPTH M Pa3siCHEHHUsI, KOUTO BCe Ollle He €A MPHJIOKEHH OT
APY:KeCTBOTO

[Ipomenute B MCC, kouto ca B cuna ot 1 sHyapu 2024 r., He ca OKa3ajl ¥ HE ce OYaKBa Ja
OKa&)KaT HSIKaKbB M0-3HAUYUM e(eKT BbPXY NpHaraHara CYeTOBOAHA ITOJIMTHKA IO OTHOIIECHUE Ha
H3rOTBAHUTE OT APYXKCCTBOTO TI'OJUIITHHN (bI/IHaHCOBI/I otuet. OcBeH TOBa PBKOBOJACTBOTO Ha
JIPY’KECTBOTO HE CYMTA, Y€ € HEOOXOMUMO Ja OIOBECTSBA B WHIMBUAYAIHUS CH TOJUIICH
¢uHaHCOB oTueT HamMeHoBaHHeTO Ha Tesn MCOO/MCC u pa3sicHeHHs KbM TAX, B KOWTO Ca
HanpaBeHd NpoMeHH, GopmaHo 0100peHU WM Bce olle Heoqo0peHH oT EBpomelickusi cbio3,
OTHACSIIIY ce 10 npuiaraseto um npe3 2024 r. u B Obelre, 6e3 Te Ja ce OTHACAT WM J1a 3acsrat
cepuo3Ho geiHocTTa My. IlogoOHO wn30posiBaHE Ha HAMMEHOBAaHUATA Ha CTAaHAAPTH M HA
pas3siCHEeHUs] KbM TSIX, KOMTO HE Ce MpHaraT U He ce O4YakBa TOBA Ja CTaHE IO OTHOIIECHHE Ha
JeHHOCTTa Ha JIPY>KECTBOTO, OM MOTJIO Ja JOBeAc A0 Hepa3OupaHe W A0 MOJBSKIaHE Ha
HOTpC6I/ITCHI/ITe Ha OTYCTHaA I/IH(I)OpMaIH/Iﬂ OT HACTOAIIMA UHINBHUIYAJICH (l)I/IHaHCOB OTYCT.

2.3. lIpwiarane NpUHOMIA HA JelCTBALLO NpeANPUsITHE

PBHKOBOZICTBOTO HA JAPYKECTBOTO CE€ CTPEMH J]a ONTHMHU3UPA Pa3XOJUTE, KAKTO U Jia PaslIupH
npeyiaraHiuTe yCIyr, ¢ eNl MONAbpKaHe Ha IOJOXHUTEIHW TMApUYHU TIOTOIM M 3ara3BaHe
CTOWHOCTTA Ha KamuTaja. KbM jJararta Ha U3roTBsHE Ha (DMHAHCOBUS OTUYET PHKOBOJCTBOTO €
HAMPaBHJIO OIEHKAa Ha CIOCOOHOCTTAa Ha JAPYXNKECTBOTO Ja MPOABIDKH Ja (DYHKIMOHHpa KaTo
JNedcTBamo mnpeamnpusitie B o0o3pumo Opaeme. Cren Karo € B3elNO B NIPEIBHI
MaKpOMKOHOMHMYECKaTa W TICOIOJIMTHYECKAa Cpela, B KOATO NPEINPHITHETO padoTH,
PBHKOBOJICTBOTO MMa pa3yMHHM OYaKBaHUs, Y€ JPYKECTBOTO pasmojara ¢ JOCTaThbUHU PECYPCH, 3a
Jia IPOIBIIKH J1a QYHKIIMOHUPA B 0003puMo Objeie. Ha To3u MpUHIMI € U3roTBeH (prHAHCOBUS
orueT KbM 30 ronu 2026 roauna.

2.4. llpuioxuma mepHa 0a3a

Hacrosimusar MexauHeH uHauBuayaieH (unancoB ortdetr kbM 30 ronHu 2026 romuna e
W3rOTBEH MPHU CMa3BaHE Ha MPHUHIMIIA HA HCTOpUYECKaTa IeHa, MOAU(DUIMpaH B ONpeAeleHH
CIIy4ad C TpeolieHKaTa Ha HAKOW aKTHBH W ITACHBH JIO TAXHATA CIPABEMAJINBA CTOMHOCT KbM Kpast
Ha OTYCTHHSI TIEPUO/I, JOKOJIKOTO TOBA CE M3UCKBA OT ChOTBETHUTE CUCTOBOJHU CTAHAAPTH U Ta3M
CTOMHOCT MOXKe Ja OBJe MTOCTOBEpHO ycTaHOBeHA. [lo0OHM OTKJIOHEHWS OT TPHUHIUIIA Ha
UCTOpPUYECKAaTa IIEHA ca OIOBECTCHHW IPU OIOBECTSABaHE HA CUYETOBOJHATA IIOJIMTUKA Ha
ChOTBETHHUTE MeCTa Mo-HataThK. Beuuku nmanuu 3a 2026 u cpaBHuTenHata uHopmanus 3a 2025
T. ca MPEACTaBEHN B XUISAAN €BpO (XHi. eBpo), PyHKIMOHAIHATA BaJyTa 3a JPYKECTBOTO, OCBEH
aKO Ha ChOTBETHOTO MSCTO HE € MOCOYEHO APYro. J[oXombT Ha eaHa akIUsd Ce U3YKCIABA U CE
OTIOBECTSIBA B €BPO.

3aKpBIVISHETO HA CYMUTE € U3BBPIIECHO HAa OCHOBATa HAa OOLIONPHETUTE U3UCKBAHUS.
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2.5. OueHnsiBaHe Mo CIpaBeIINBAa CTOHHOCT

Hsikou cueTOBOMHU CTAaHAAPTH JaBaT Bh3MOXKHOCT 33 MPUEMaHEe Ha MOJXO0J 32 MbPBOHAYAIHO
W TOCIIE/IBAIIO OICHSABAHE Ha ONMpPEJCIICHN aKTHBH U MACHBH IO TSIXHATA CIIPABEJIUBA CTOWHOCT.
3a HjIKOW (PUHAHCOBM AKTWBH W TACHBU CYCTOBOJHUTE CTAHIAPTH HM3UCKBAT 3aKJIIOYMTEITHA
OIICHKA TI0 CIIpaBeInBa cToiHOCT. ClipaBeyinBaTa CTOMHOCT € I[eHaTa, KOsATo Ou Owiia mosyueHa
NpY TpoJiak0aTa Ha aKTUB WIIH IJIaTeHA MPH MPEXBHPIISTHETO HA MTACKHB B OOMYAiiHA C/IeKa MEXIY
nasapHd YYacTHHIIM KBbM JaraTa Ha OIeHsBaHe. Ta3d CTOWHOCT cliefBa Ja ce Ompenaeis Ha
OCHOBHUS T1a3ap 3a JPYKECTBOTO, WM MPH JIUIICATA HA TAKbB, HA HAM-U3TOJIHUSA, 0 KOMUTO TO UMa
JIOCTBHI KbM Ta3u jaara. CripaBejiMBaTa CTOMHOCT Ha MACHB OTPa3siBa PUCKA OT HEU3IThIHCHUE Ha
3apIkeHneTo. Korato € Bh3MOXKHO, JPYKECTBOTO OICHSBA CIIPABEJIMBATA CTOMHOCT HA €JMH
aKTWB WJIM TIaCHB, M3MOJ3Baliku OOpPCOBHTE IICHW HA aKTUBHUS Ta3ap, Ha KOWTO TOH ce KOTHpa.
[lazapbT ce cumMTa 3a aKTUBEH, aKO CJCIKUTE 3a TO3M AKTUB WJIM IIAaCHB CE U3BBPIIBAT C
JIOCTAaThYHA YECTOTa W O0EM, Taka 4e Ce OCHrypsiBa HeNpeKbCHATa IieHoBa WHpopMarms. Ako
HsMa OOpcoBa IicHA Ha aKTHWBEH Maszap, JAPYKECTBOTO H3IOJI3BA TCXHHKH 3a OICHSIBAHE, KATO
MaKCUMAJIHO H3I0JI3Ba TMOAXOJAIIM HAOIIONaeMU BXOSIIM JaHHM M CBEXZA IO MHUHHMYM
W3IIOJI3BAHETO Ha HeHaOmomaemute. V30paHarta TeXHHMKAa Ha OLEHABaHE OOXBAmla BCHUYKH
(bakTopH, KOUTO Ma3apHUTE YYACTHHUIIM OMXa B3ETH MPEIBUI IIPU IICHOOOpa3yBaHETO HA CICIKATA.
Konnenmusara 3a copaBeqiMBaTa CTOMHOCT TpeArojara pealu3upaHe Ha (UHAHCOBUTE
WHCTPYMEHTH upe3 npojaxOa. B moBeueTo ciayuan obade, 0COOCHO MO OTHOLICHUE HA TEKYIIUTE
THPrOBCKH B3€MaHHs M 3abJDKCHHUS, KAKTO M IMONYYCHHUTE KPEIUTH, JAPYKECTBOTO OYaKBa Ja
peanu3upa Te3u (GUHAHCOBH AKTUBU M MACHBU YpE3 TAXHOTO ISUIOCTHO OOPATHO W3IUIAINAHE WITH
rnoracsiBaHe BbB BPEMCETO. 3aroBa Te ce MIpeACTaBAT IO TSAXHAaTa HOMHWHAJIHA WM aMOPTU3UPYCMa
cToiHOCT. ['onsiMaTa 4YacT OT ()UHAHCOBUTE AKTHBU W TMACHBH Ca KPATKOCPOYHH IO CBOSTA
CBIHOCT, TIOP3JIX TOBA TSIXHATA CIIPABEJIMBA CTOMHOCT € TIPUOIM3UTEITHO PaBHA HAa IPEHOCHATA.

PBKOBOJICTBOTO Ha JAPYKECTBOTO CUYUTA, UY€ TPU CHINECTBYBAIIUTE OOCTOSTEIICTBA
MPEJICTABEHUTE B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE OIICHKH Ha (PHAHCOBHUTE aKTHUBH U MACHBH
ca Bb3MOXKHO Hal-HaJISK/IHH, aJICKBATHHU U JOCTOBEPHHU 3a LIEJIUTE Ha (PHAHCOBATA OTYCTHOCT.

2.6. CpaBHHMTEJIHH JAHHU

CpbrilacHO OBITapcKOTO CYETOBOJHO 3aKOHOAATENICTBO M PETJIAMEHTHPAHUTE 3a MPUIIOKEHUE
MC®O, ¢dunancoBaTa TroauHa NPHUKIOYBA KbM 31 [IE€KEMBpPM M THPrOBCKHUTE ApYKECTBa ca
JUTBXHU J1a IPEACTaBAT FOJUIIHN (PMHAHCOBH OTYETH KbM ChIaTa Aara, 3a¢JHO ChC CPABHUTEIHU
JAHHYU KBbM Ta3M JaTa 3a MpeaxojHara roguHa. B ciydait 4e 1py» ecTBOTO € U3BBPIINIIO TPOMEHHU
B CUETOBOJHATA CH IOJIUTHKA, KOUTO Ca NPHIOKEHHU PETPOCIIEKTUBHO WM aKO € H3BBPLINIO
NPEU3YHCICHUS] WIH peKIacuPHUKalUK Ha OTHENIHHU Iiepa, TO MPEACTaBs CPaBHUTENHH AAHHHU 32
JIBa TIPEIXOJHU OTYETHH IEpUoJia B OTYETa 32 (PUHAHCOBOTO CHCTOSHUE M CHOTBETCTBAIUTE MY
MOSICHUTEHN TIPUIIOKEHHSI KaKTO CIIe/IBa:

a) KbM Kpasi Ha MIPEAXOAHUS OTUETECH MEPUO/T;
0) KbM HAYaJIOTO HAa HAW-paHHUS CPABHUM IIEPUOI.

B ocranamuTe eneMeHTH Ha WHAMBHUIyalHUS (UHAHCOB OTYET U CHOTBETCTBALIUTE WM
MOSICHUTEIHM CBEJCHHUS CpaBHHUTEIHATa HHpOpMalus Cce NpPeACTaBs caMO KbM Kpas Ha
MPEIXOIHUSI OTYETEH MEPUO/I.
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2.7. C4eTOBOAHH MPEATNOJI0KEHUS U MPUOTUUTETHH CUETOBOIHH OLIEHKH

IMpunoxenunero Ha MC®PO H3KMCKBa OT PHKOBOJICTBOTO Ha APYKECTBOTO Ja HAMPaBH HIKOU
CUCTOBOJHU TIPCANONIOKCHUSI ¥ TMPHOJU3UTCIHH CYCTOBOJHH OIIGHKH TIPH  HM3TOTBSIHE
WHIWBUIYaTHUS MEeKIHHEH (uHaHcoB otdeT KbM 30 ronm 2026 roanHa W Npu ompesensHe Ha
CTOMHOCTTA Ha HAKOM OT aKTUBUTE, MACHBUTE, MPUXOAUTE, Pa3XOMUTC W YCIOBHHUTE AKTHUBH W
nacuBi. HacThOuanTe MPOMEHH BHB BEYE HANPABEHHUTE MPUOIM3UTEIHH CUCTOBOJHU OICHKH CE
OTpassiBaT 3a MEPHO/IA, B KOWTO Ca CTAHAIN M3BECTHH, KAKTO M B OBJCHIM OTYCTHH MEPHOIH, aKO
Cce OTHACAT M0 TAIX. BCHYKK NPHUOIU3UTETHH CUYCTOBOJHH OICHKM W TPEANOIOKEHUS Ca
M3BBPIICHN Ha OCHOBATa Ha Hal-mo0para MpereHka, KOATO € HampaBeHa OT PhKOBOJCTBOTO KbM
JaraTa Ha W3TOTBSHE HA WHIMBUAyadHHs (DUHAHCOB OT4YeT. JICWCTBUTEIHUTE pe3ysiTatd Ouxa
MOTJIH J1a C€ Pa3anyaBar OT MPEJACTABCHUTE B HACTOSIIMS HHANBUAYaleH (PHHAHCOB OTYET.

2.8. ®yHKIHOHAJTHA BAJyTa U BaJIyTa HA MPeICTaABIHE

qDYHKHI/IOHaHHaTa BaJlyTa Ha JPYXECTBOTO € BaJlyTaTa, B KOATO C€ H3BHPIIBAT OCHOBHO
CIENKUTE B CTpaHaTa, B KOATO TO € peructpupaHo. Toea e eBpoto, karo EIlb omnpenens
0OMEHHUTE KypCOBE Ha €BPOTO KbM APYTHTE UY>KIECTPAaHHH BalyTH KaToO M3IIOJI3BAa Kypca Ha
€BpPOTO KbM CHOTBETHATA BajlyTa Ha MCKIAYHAPOJHUTE Iasapu. HpI/I IIbPBOHAYAIHO ITPpU3HABAHEC,
BCSIKa CIIENIKa B UyXKJecTpaHHa BajyTa ce 3alrcBa BbB (PyHKIIMOHATHATA BalyTa, KATO KbM cyMmara
B YyXJECTpaHHA BalyTa c€ Ipuiara OOMEHHHUAT Kypc KbM MOMEHTA Ha CHEIKaTa UM ChbOUTHETO.
[TapuunuTe cpencTsa, B3EMaHUATA U 3aABIDKCHUATA, JCHOMUHUPAHHU B Uy)XKIECTpaHHA BajlyTa ce
OTYHTAT BBHB (YHKIMOHAIHATA BallyTa, KaTO ce Mpuiara oOMeHHHs Kypc, mybnukysan ot ELIb 3a
Bcekn paboTteH neH. Kem 30 roHEH Te ce OIeHSBAT B €BPO, KaTO CE€ HM3MOJ3Ba 3aKIIFOYUTEITHUS
obmeneH kypc Ha ELIb xpM martara Ha ¢uHAHCOBUS OT4eT. EQEeKTHTE OT KypCcOBUTE pa3ivKH,
CBBP3aHM C YpPEeXIAHETO Ha CAENKH B Uy)XKJIECTpaHHA BallyTa, WJIM OTYUTAHETO Ha CJIEIKH B
YyXJIECTpaHHA BallyTa IO KYpPCOBE, KOUTO Ca Pa3iindHHU, OT TE3H, 10 KOUTO IIbPBOHAYAITHO ca OMIIH
NPU3HATH, CE€ BKJIIOYBAT B OTYETA 32 BCEOOXBATHHS JOXOJA B MOMEHTA Ha Bb3HUKBAHETO MM H C€
MMpeaACTaBAT HETHO. BanyTaTa Ha ONpCACTaBsIHC BbB (1)I/IH3HCOBI/ITC OTYCTHU Ha APYKECTBOTO € €BPO.

2.9. Ynpagiienne Ha GUHAHCOBUTE PHCKOBE

B xonma Ha oOuyailiHaTta cu JIEHHOCT JIPY>KECTBOTO MOXKE Ja ObJie M3JI0KEHO Ha Pa3IHYHU
¢unancoBn puckose. [la3apHHAT pHCK € PUCKBT, Y€ CHpaBeJIMBaTa CTOWHOCT WM ObJEIIuTe
MapUYHU MOTOIM Ha (PUHAHCOBHSI MHCTPYMEHT 1lI€ BapuUpaT MOpaJnd IPOMEHUTE B MTa3apHUTE IICHHU.
[TazapHUST pUCK BKIIOYBA BAaJTYTEH PHUCK, JIMXBEH PUCK U IEHOBH PUCK. KpeaWUTHUST pUCK e
PHUCKBT, Y€ elHaTa CTpaHa 1Mo (QUHAHCOBHS WHCTPYMEHT Ie NMpUYMHU (rHaHCOBa 3aryba Ha
Jpyrara, B Cilydail 4e He M3IIBJIHH JOTOBOPEHOTO 3aIbDKeHUE. JINKBUIHHUAT PUCK € PHCKBT, 4e
JPYXKECTBOTO OM MOIJIO Ja HMMa 3aTPyAHEHHs IPpU MOCPEIlaHe Ha 3aIbDKCHUsTa CH 110
(MHAHCOBUTE ACHBH.

CpBeThT Ha JUPEKTOPUTE HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHE M YIIPABJICHHE HA PHCKOBETE,
C KOMTO ce cOmbcKkBa JpyxecTBOTO. [lommTHKara Ha APYKECTBOTO 3a YIIpaBJIEHHE HAa PHCKa €
pasBUTa Taka, 4ye Ja HISHTU(QHUIMpA M aHATU3UPAa PUCKOBETE, C KOUTO TO ce CONBbCKBA, Aa
YCTaHOBABAa JIMMHUTH 3a I[IOEMaHE Ha PHUCKOBE W KOHTPOJHM, Ja HaOJromaBa PHUCKOBETE H
CBOTBETCTBUETO C YCTAHOBEHUTE JIMMHUTHU. T€3U MOJNTUKHU MOAJIEKAT HAa TIEPUOIUYHA ITPOBEPKA C
[eJT OTpa3siBaHe Ha HACTBHIMIM U3MEHEHHUS B Ma3apHUTE YCIOBHA U B AEHHOCTTA HA IPY’KECTBOTO.
Upes cBonTe CTaHAAPTH W MPOLEAYPH 32 O0yUEHHE U yIpaBIeHHE, IPYKECTBOTO IIETH Ja pa3Bue
KOHCTPYKTHBHA KOHTPOJIHA CpEela, B KOATO BCHYKH CIYXKHUTENW pa3OupaT cBOSATa PO H
3aIbIKEHUS.
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2.9.1. BanyTeH puck

I[eﬁHOCTTa Ha JPYXKECTBOTO CC OCHIUICCTBABA H3LAJIO B B’I)Jll"apl/lﬂ N TIOHACTOAINIEM HE €
H3JIOKCHAa Ha 3HAa4YUMM PHUCK OT KYPCOBHU pPa3JIMKH IIOpaad TOBAa, Y€ CTOKUTEC U YCIYIUTE CC€
3arjiamar Ha J0CTaBYUIIUTE U CE€ IIpoaaBaT Ha KIMCHTUTE U3SKIHOYUTEIHO €BPO.

2.9.2. JInxBeH puck

PwkoBoACTBOTO H3BBpPIIBA NCPUOANYHU aHAJIM3NU BbPXY MAKPpOMKOHOMHWYECKATA Cpeaa U NpaBu
OII€HKa Ha 6’LI[€HII/IT6 JIMXBCHU PUCKOBE, MPCJ KOUTO € M3IIPABCHO APYKCCTBOTO. B cnyqaﬁ Ha
BJIOIIIABAHC Ha O6H_II/ITe JIMXBCHU paBHUILA, APYXKCECTBOTO HMa BB3MOXHOCT Jia MU3I0JI3Ba
XCKUpalld MHCTPYMCHTH.

2.9.3. llenoBu puck

JpyXecTBOTO HE € U3J0KEHO Ha MpsSK IIEHOBM pPHUCK, 3all[0TO HEroBUTE NPUXOIU Ce
LIEHOOOpa3yBaT Ha OCHOBATa Ha Ma3apHU LICHH 32 U3BbPIIBAHUTE YCIIyTH, KOUTO CE aKTyalu3upaT
peryisipHo. J{py>KeCTBOTO HE MPUTEKaBa aKTHUBH, YMUTO LIEHH Ca MPSIKO OOBBP3aHH C ILICHUTE Ha
MEXyHapOIHUTE MazapH.

2.9.4. KpeaureH puck

IIpu ocblecTBsIBaHE HA CBOSITA ACHMHOCT IPY’KECTBOTO € U3JIOKEHO HA KPEAUTEH PUCK, KOWTO
€ CBBbP3aH C PUCKA HAKOM OT KOHTPareHTUTEe My Jla He ObZe B CbCTOSHUE /1a U3IIBJIHU U3LSUIO U B
0o0MYaliHO MpPEOBUICHUTE CPOKOBE 3aABJDKCHUSATA CH KbM Hero. (OUHAHCOBUTE AaKTHBU HA
JIPY’KECTBOTO Ca KOHLEHTPUpPAaHU B JBE Ipylu: NApU4YHM CpeacTBa W B3eMaHud. [lapuunure
CPE/CTBA B APY>KECTBOTO U pa3IUIAl[ATEIHUTE OINEPALHH Ca ChCPEJOTOUYEHH B THPIOBCKH OaHKU
ChbC CTAOMJIHA JIMKBUAHOCT, KOETO OIPaHUYaBa PUCKa OTHOCHO MAPUYHUTE CPEACTBA U NApUYHUTE
eKBUBAICHTH. J[pyXecTBO chOHMpa CBOUTE B3eMaHHs OT KJIMEHTH NPEAWMHO MO OaHKOB ITBT Ha
OCHOBAaTa Ha CKIIIOYEHHU JOTOBOPH, MOPAagU KOETO PBKOBOIACTBOTO HE CYMTA, Y€ CBIIECTBYBaT
3HAYUMH KPEIUTHH PHUCKOBE. [[pyKECTBOTO yIpaBiiBa KPEAUTHHUS PUCK MOCPEICTBOM HAJIOKEHA
MOJIUTUKA 32 OLEHKAa Ha KiIHeHTHTe. OCHOBHUTE KOJIMYECTBEHHM M KadeCTBEHHM (aKTOPH, KOWUTO
OKa3BaT BJIMSHHE 34 OLICHKA HA MOTEHUUAIHUTE U HACTOSIIUTE KJIMEHTU Ca KPEAUTHA UCTOPUS HA
KJIMEHTa, OLEHKAa Ha IUIATeKOCIMOCOOHOCTTa Ha KIIMEHTA, OYakBaH 0o0eM Ha NpOJaKOHTE KbM
KJIMEHTA, PeIryTalys Ha KIIMeHTa U APYyTH. 3a OTAaJICHUTE 110/ HAeM ThPrOBCKH OOEKTH CE U3HCKBa
aBaHCOBO 3aIUIAIAHE OT KIIMEHTUTE.

2.9.5. JluxkBujaeH puck

PBKOBOICTBOTO HA JPYKECTBOTO MOJIBPIKA JOCTATHYHO CBOOOTHH MApUYHU HAIUIHOCTH C
LeJ OCUTYPsIBAHE Ha MOCTOSIHHA JIMKBUJHOCT U MOTacsiBaHE Ha 3abJLKEHUATA Ha JPY>KECTBOTO B
JIOTOBOPEHUTE CpoKoBe. llpym ompeneneHu ciiydam JpY>KECTBOTO H3MOJ3Ba (PUHAHCOBU
WHCTPYMEHTH, KOUTO Ca C BHUCOKA CTENEH Ha JUKBUIHOCT, KaTO T€ JOMBJIHUTEIHO OCUTYpSIBAT
JIOXOAHOCT OT MPUTEKABAHETO UM U BB3MOXHOCT 3a M3MOJ3BAHETO HA TE3U MAapUUHU CPEACTBA
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2.9. Yupasiienne Ha GHHAHCOBUTE PUCKOBE (MPOIbJIKEHHE)
2.9.6. YnpaBieHnue Ha KanuTajaa

[MonutnkaTa Ha PBHKOBOACTBOTO € JAa CE€ MOABbPXa CHIIHA KamuTanoBa 0a3a, Taka 4e Ja ce
HOABPKA JOBEPHETO HAa COOCTBEHHIMTE M Ha Iasapa Karo IPUIO, 3a Ja MOXKE J1a C€ OCHIYPAT
yCIIOBUS 3a pa3BuTHE Ha Om3Heca B Obaemte. LlenTa Ha qpykecTBOTO € /1a MmoabpKa OamaHc Mexmy
H0-BHCOKAaTa BH3BPAIAEMOCT, KOSATO MOXE 12 € Bh3MO)KHA C ITO-BUCOKHTE HUBA HA 33 THKHSIIOCT
U TIOJI3UTE U CUTYPHOCTTA OT CHJIHA KalHWTalIoBa MO3MLMS. 3a MpeJoTBpaTsABaHe Ha pealn3upaHe
Ha 3aryba W HamajsBaHe Ha KamuTaja, PHbKOBOJACTBOTO NpeAlpHeMa MEpKH B IIOCOKaTa Ha
ONTHUMU3AIUS HA JCWHOCTTA C Ie NojoOpsiBaHe Ha OpyTHata peHrabmiHOCT. ChINO Taka ce
HoJaraT yCuiIus 3a HaMaJlsiBaHE Ha ONEPAaTHBHUTE Pa3XOIHW M Hal-Bede Pa3XOoAWTe 3a BBHHIIHU
YCIyTU ¥ aIMUHHCTPATUBHO-YIIPABICHCKH pa3xoau. [Ipe3 oT4eTHHS epro He € IMaJI0 TPOMEHH
B YIPaBJICHUETO Ha KamuTalla Ha JPYXeCcTBOTO. B choTBeTCTBHE C pasmopendure Ha wi. 252, an. 1,
T. 5 oT TBpProBCKUs 3aKOH, APYKECTBOTO CJIEABA J1a MOJAbPXKa CTOMHOCTTa HA HETHUTE CH aKTHBU
HaJ CTOMHOCTTa Ha peructpupanus kanutai. Kem 30 roru 2026 r. qpyxeCcTBOTO U3IIBIHSIBA TE3U
HU3UCKBAaHUs.

2.10. JepuHunust 1 OLEHKA HA eJleMEHTHTE Ha 0TYeTa 32 (PMHAHCOBOTO ChCTOSIHHE
2.10.1. Abarorpaiinn aKTHUBH

JparoTpaliHuTe MaTepHallHd aKTUBU Ca OIICHEHU II0 IIeHa Ha MpUaoOmBaHe, oOpa3yBaHa OT
MOKYIHATa MM CTOWHOCT W JONBJIHUTCIHUTE Pa3XOAU, M3BBPIICHH IO NPUIOOUBAHETO UM U
HaMaJIeH! C pa3Mepa Ha HauMCIIeHAaTa aMOPTHU3aIUsl U eBeHTyalHuTe 00e31eHKH. J[pyx’ecTBOoTO e
BB3NPHUENI0 CTOWHOCTHA TpaHuma ot 357.90 eBpo mpW ompenensHe Ha [aJeH aKTHB Karo
nbirorpacH. OTACTHU IBATOTPAadHUTE MaTepHaHM aKTUBU ca OWIM MpeolicHsABaHA Ha 0Oa3a
WHJACKCH, MyOauKyBaHM OT HallMOHATHUS CTaTUCTHYECKH HWHCTHTYT B ChOTBETCTBUE C
M3HUCKBAaHUATA HA HallmoHAIHOTO CUETOBOAHO 3aKOHOATENCTBO 10 Kpas Ha 2002 r. IIpu mpexoaa
kbM npuiiarane Ha MC®O Te3u akTUBU ca OWJIM NPEJCTaBeHU Ha 0a3a chllaTa Ta3u NMPOsSBsBaIla
ce ToraBa CTOMHOCT, KOSATO € OWjia mpuera 3a CIpaBe/UIMBaTa UM CTOMHOCT KbM JlaTara Ha
mpexoja.

[MocneapaiioTo oleHsABaHE Ce U3BBPIIBA 110 [IEHA Ha MPUI00MBaHe, HaMaJleHa C HaTpylaHaTa
aMoOpTH3aIs U 3aryom oT o0esleHKa. [IpeHOCHUTEe CTOWHOCTH Ha ABIATOTPAliHUTE MaTepHaTHU
aKTMBU TIOJUIeKAT Ha TMperjen 3a Oo0e3leHKa, KOraro ca Haluie CHOWTHS WM TPOMEHU B
oOcTosITeNICTBaTa, KOMTO IOKa3BaT, Y€ Ta3W CTOMHOCT OM MOIJIa Ja C€ OTJMuYaBa TPaHO OT
Bb3CTAHOBMMATa WM CTOMHOCT. AKO ca HajluIle TaKMBa WHAWKATOPU, Y€ TNPUOIUZUTEIIHO
ompezeneHaTa BBH3CTAHOBUMA CTOWHOCT € TO-HUCKAa OT TSAXHATAa IPEHOCHA CTOWHOCT, TO
MOCJIIHATA C€ KOPUTHPA JI0 Bb3CTAHOBMMATA CTOMHOCT Ha aKTHUBHUTE. 3aryOuTe oT 00e3leHKa Ce
OTYUTAT B OT4YETa 3a BCEOOXBATHHUS JIOXOJ, OCBEH aKo 3a JaJicHus akThB He ¢ (opmmupan
MpeoIieHbUYeH pe3epB. ToraBa 0Oe3IeHKAaTa ce TpeTHpa KaTo HaMaJIeHWE Ha TO3M PE3epB, OCBEH
aKo TS HE HAJAXBBHPIS HETOBUS pa3Mep, Karo TOraBa MPEBHIICHHETO CE BKIIOYBA KAaTO Pa3XoJl B
OTHYETA 32 BCEOOXBATHUS TOXOI.

JBaroTpalilHuTe MaTepUANHA aKTHUBH C€ OTIHUCBAT OT OTYeTa 32 ()MHAHCOBOTO CHCTOSIHUE
KOTaTO C€ M3BAJAT TPaHO OT ymoTpeda M He ce OYaKBaT OT TIX OBIEIIN CTONMAHCKH WU3TOMH WITH
na ce mpojanar. [ledanOure mnm 3aryOute OT MpoOAaXOW HA OTACTHH aKTHBU OT Ipyrarta Ha
,,AMOTH, MAIlIMHU ¥ 000pyABaHE” Ce OMPEENIT Ype3 CPABHIBAHETO HA MIPUXOIUTE OT MpoaxbaTa
u OajaHcOBaTa CTOMHOCT Ha aKTHBAa KbM JaraTa Ha mpojaxOara. Te ce mocouBaT HeTHO. KbM
,LAPYTU 1oxoau/ (3ary0u) ot JeHHOCTTa, HETHO Ha JIMIIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHHS
nmoxon (B mevyanmbara Wiy 3arydara 3a rojauHara). Yacrtra oT KOMIIOHEHTa ,, PEOIEHbYEH pe3epB”,
OTHACsIIA Ce 3a MPOJIAJICHUS aKTHB, C€ MPEXBHPIIA JUPEKTHO KbM KOMIIOHEHTA ,,Hepa3Ipe/iesicHa
nedanba” B OTYETa 32 MPOMEHUTE B COOCTBEHHUSI KaITUTal.
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2.10. lepuHumust 1 oOLeHKA HA eJleMEeHTHTE HA 0TYeTa 32 (PMHAHCOBOTO ChCTOSIHHE
2.10.1. Abarorpaiinn aKTHBH (IPOIbJKEHUE)

JbaroTpaliHUTe HEMAaTepUallHM aKTHBU Ca OICHEHM TI0 IleHa Ha [puaoOuBaHe
(cebecToliHocT), 0Opa3yBaHa OT MOKyITHaTa UM CTOWHOCT M TNPEKUTE Pa3XOAH, U3BBPIICHU IO
NpUA0OMBAaHETO UM W HAMAJIICHH C pa3Mepa Ha HauyKcIeHATa aMOPTH3AIUS ¥ eBEHTYAITHUTE 3aryon
oT obe3neHku. [lociieBanoTo OICHsABaHE Ce M3BBPINBA MO IIEHA Ha MPUA0OWBaHe, HaMalleHa C
HaTpylaHaTa aMOPTU3aIMs U 3aryOu oT obe3neHka. [IpeHOCHaTa CTOMHOCT HAa HEMaTEepHUATHUTE
AKTHUBH MOUICXKH Ha MPerJie]l 3a 00e3IeHKa e)KEroIHO, KOraTo ca HaJIHIE ChOUTHS, WIH IIPOMEHH B
oOCTOsTeNCTBaTa, KOMTO IOCOYBAT, Y€ NPEHOCHAaTa CTOMHOCT OW MOorjia Ja HaJBHIIaBa
BB3CTAHOBMMAaTa MM cToMHOCT. ToraBa oOe3leHKAaTa Ce BKJIIOYBA KAaTO pasxoj B OTYeTa 3a
BCEOOXBATHHUS TOXOI.

AMoOpTH3aUUTE Ha IBITOTPaiHUTE MaTepHalHU U HEMaTepHaTHU aKTUBU Ca HAYMCIISIBaHH,
KaTo MOCJIEIOBATEIHO € MpIIarad JUHEHHUAT MeTOo . AMOPTH3aIUs HE ce HauMCiIsIBa Ha 3eMHUTE U
Ha aKTHBUTE B MIPOLIEC HA CTPOUTENICTBO U MOAOOpEHHE, IpeIu T€ Aa ObJAT 3aBbPIICHU U IyCHATH
B EKCIIOATaLH.

ITo rpynu akTUBU ca IPUIIATaHU CICAHUTE HOPMH, U3PAa3€HU B TOAUHMU I10JIE3EH KUBOT:

I'pynu aparorpaiinm akTHBH 2026 r. 2025 .
[TomoOpeHust BEPXY 3eMHUTE 20 20
Crpamu 50 50
CBOopBKEeHUS 100 100

Marimau ¥ 000pyBaHe
IIpeBo3HU cpencTBa
CronaHcK1 HHBEHTap
Komntotpu

IIporpamuu npoayKTH

NNNPW
NNNPW

AMOpTI/ISaLII/IOHHI/ITe HOpMHU, U3pa3C€HU B IIOJIC3CH KHUBOT, Ca OMPCACIICHU OT PBKOBOJACTBOTO
Bb3 OCHOBA Ha OYaKBAaHUA IIOJIC3CH XKMBOT IIO I'PYIIM aKTUBHU. B Kpasd Ha BCCKH OTYETCH IIEPUO/
PBKOBOACTBOTO Ha APYKECTBOTO IMPaBU MPEIJICA HA OCTAThYHUS IMOJIC3CH JKUBOT HA aKTUBUTC U HA
MNPEHOCHUTC UM CTOﬁHOCTH, C LIS 1a NPOBEPH 3a HAJTMYHUCTO HA MHAUKAIIUHA 3a 0663LICHKa W/ WIIH
HeO6XOIII/IMOCT OT IMpOMsHa HAa aMOPTHU3AaITUOHHUTE HOPMHU.

2.10.2. MaTepuajHuTe 3an1acu

[lpu TsAXHaTa MOKyNKa MaTepUAIHUTE 3alacd ca OICHSIBaHM IO IIEHA Ha NPUI00UBaHE.
OrneHkaTa Ha MOTPEOJISHUETO UM C€ M3BBPINBA 10 METO/Ia Ha CPEIHO IpeTeriieHara 1ieHa. B kpas
Ha TOJMHATA Te CE€ OICHSBAT IO TO-HHCKaTa MEXIy IleHaTa Ha NpUJ00MBaHE W HETHATa UM
peanu3upyema CTOMHOCT.

2.10.3. ®uHAHCOBH HHCTPYMEHTH

OUHAHCOB MHCTPYMEHT € BCSKA JIOTOBOPEHOCT, KOSATO TMOpaXKJa eIHOBPEMEHHO (PHHAHCOB
aKTUB 32 €JHaTa cTpaHa M (UHAHCOB MACHB WJIM KalWTAJIOB MHCTPYMEHT 3a Jpyrara cTpaHa.
OUHAHCOBUTE aKTHBHM M TMACHBH CE NPHU3HABAT B OTYETa 3a (PUHAHCOBOTO CBHCTOSHHE, KOTATO
JIPY’KECTBOTO CTaHE CTpaHa 10 TOTOBOPHUTE YCIIOBUS Ha CHOTBETHHUS HHCTPYMEHT.
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2.10. lepuHumust 1 OLeHKA HA eJleMEeHTHTE HA 0TYeTa 32 (PMHAHCOBOTO ChCTOSIHHE
2.10.3. ®uHAHCOBH HHCTPYMEHTH (NMPOABJIKEHHE)

IIpn mEpBOHAYATHOTO WM TIpH3HABaHEe (HUHAHCOBUTE AaKTHBH/(IIaCMBH) C€ OIEHSABAT TIO
CIIpaBeIMBa CTOWHOCT M BCHUYKH Pa3XxOAM IO CJACIKaTa, B PE3yJITaT Ha KOSTO TC BH3HUKBAT, C
M3KTIOYCHNE Ha (UHAHCOBUTE AaKTHUBH/(ITACHBH), OTYMTAHH II0 CIIPaBEJIMBA CTOMHOCT TIpe3
nevyanbara wiam 3arybara. OWHAHCOBHUTE aKTUBU C€ OTHHICBAT OT OT4YeTa 3a (PHHAHCOBOTO
CBhCTOSIHUE, CJIe/] KaTO JTOTOBOPHUTE MpaBa 3a IMOJIyYaBaHeTO Ha MapUYHH IMOTOLHU Ca U3TCKIIU WU
aKTUBUTE Ca TPEXBBPJICHU M TOBAa OTrOBaps HAa W3WUCKBAHMATA 3a OTHUCBaHe. DUHAHCOBUTE
MacHBU C€ OTIHUCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHE, KOTATO Ca TOTraceHH — T.c.
33JIBJDKCHUETO, OTPEACICHO B JIOrOBOpa € OTHAJHAIO, aHYJIMPAHO WM CPOKBT My € M3TEKbJ. 3a
LIEJIUTE Ha MOCJICABAIIOTO OLICHABAHE, APYKECTBOTO Kiacu(puIMpa npe3 TeKYIIHs ¥ MPEIX0THNUTE
OTYETHU MEPHOIU (PUHAHCOBUTE AKTUBH U MACHBU B CIICTHUTE KATCTOPHHU:

» JIBJITOBU MHCTPYMEHTH, OLCHSIBAHHU 110 aMOPTH3HPaHa CTOHHOCT;

» IBITOBU HHCTPYMEHTH, OLICHSBAHU IO CIPaBETHBA CTOMHOCT Mpe3 APYTUTe BCEOOXBATHU
MIPUXOJIU M Pa3XoH, C MpekIacu(uKamnms B meyandara wim 3aryoara;

» KanwuTaloBH HMHCTPYMEHTH, OIICHSBAaHM IO CIpaBeyIMBa CTOHHOCT TMpe3 JApYTHTe
BCEOOXBaTHH MPUXOMHU U Pa3xou, 6e3 mpekiacuukanys B eyandara win 3aryoara;

» (UHAHCOBHU aKTHBH, OIICHSBAHU IO CIPABE/IMBA CTOMHOCT Mpe3 nevandara Wik 3aryoara.

C wm3kimouyeHne Ha (MHAHCOBHUTE AKTHUBH, IbpKaHU 3a THPryBaHE, 3a BCHUKH OCTaHAJH
(MHAHCOBH MHCTPYMEHTH Ha APYXKECTBOTO CE€ OYaKBa, 4Ye Te€ Ie OBbAAT peaqu3hpaHd HA CBOS
najgex W He Morar Ja ObIaT ThpPryBaHM. 3aToBa OM3HEC MOJENBT, KOMTO € B OCHOBaTa Ha
knacuuIupaHeTo Ha (UHAHCOBUTE WHCTPYMEHTH Ha JAPYXKECTBOTO, TM OrpaHH4yaBa [0
MIpUJIaTaHeTO Ha CJIEAHUTE KOHKPETHHU KaTerOpHH:

(a) T'I)pl"OBCKH B3€MaHUA U MPEA0CTABCHU aBaAHCH

TbproeckuTe B3eMaHHS W NPEIOCTABEHUTE aBAaHCH B €BPO Ca OLIEHEHM IO CTOWHOCTTA Ha
TAXHOTO BB3HUKBAHE, a TE3U JCHOMHMHHUPAHH B Uy>KAECTPAaHHA BaIyTa - MO 3aKIIOYUTEIHUS KYpC
Ha EIIb xbMm 30 rorn 2026 r. 1 ca HamMalleHW ¢ HaYKciIeHaTa 00e3leHKa OT IPU3HATUTE KPEAUTHH
3aryou.

Jpy>KecTBOTO pasriiexk/ia IMUPOK CHEKTHP OT MH(OpMAIIKS MTPH OIICHKATa Ha KPEJAUTHUS PUCK
U OIICHSBAHETO HA OYAKBAHWUTE KPEIUTHU 3ary0H, BKIIOUYUTEIHO MUHAIH CHOWTHUS, TEKYIIH
YCIIOBHS, pa3yMHH U TOAIBPIKAIIN NPOTHO3M, KOUTO BIMSAT BbPXY OYaKBaHaTa ChbOMpaeMocT Ha
MapuUyHUTE TOTOUH. J[py’KeCTBOTO Mpmiara OMpPOCTEH IMOAXOJ 3a OMpEeeNissHe Ha OYaKBaHUTE
KpEeIUTHU 3aryOu Ha THPrOBCKUTE M APYTH B3EMaHHs KaTo U3MOJI3Ba HCTOpHYecKa HHpopMaIus 3a
cbOupaeMocT Ha B3eMaHusTa. Clle0BaTEIHO JPY>KECTBOTO HE CIIEAN KPEOUTHUS PHUCK, a IPU3HABA
00€3IEeHKH 3a LTSI OCTaThUCH >KMBOT KbM Kpas Ha BCEKM oTdeTeH mepuon. Ilpe3 oTueTHHA
NepuoJ| € M3BBLpIIeHa 00e3lleHKa Ha THPTOBCKM B3EMaHMWs, B3eMaHHs 10 ChJICOHU CIIOPOBE H
npuchleHn B3eMaHus. OOe3leHKaTa ce MpeAcTaBs B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE KaTo
HaMaJieHWe Ha OTYETHATa CTOWHOCT Ha B3EMaHMATA, a Pa3X0IUTe OT 00e3eHKaTa Ce MPECTaBAT B
oTdyera 3a BCEOOXBATHUS JIOXOJl KaTo TEKYIIW pa3xoiu. Bb3craHoBsBaHeTO Ha 3aryOM oOT
o0e3leHKa Ha B3eMaHMs CE€ M3BBHPIIBA NPE3 OTUETa 3a BCEOOXBATHHS JOXOJ M CE€ OTYHTA KaTo
HaMaJieHWe Ha CTaTHUsTa, B KOSTO NPeIu TOBa € Ouia oTpaseHa o0e3leHKaTa.
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2.10. lepuHumust 1 oeHKA HA eJleMeHTHTe Ha 0TYeTa 32 (PMHAHCOBOTO ChCTOSIHHE
2.10.3. ®uHAHCOBH HHCTPYMEHTH (NMPOABJIKEHHE)
(0) IlapuyHu cpeACTBA U eEKBUBAJIEHTH

[TapuuHuTe CpeAcTBa B €BPO Ca OLICHEHH II0 HOMHHAIHATA MM CTOHMHOCT, a MapUYHUTE
Cpe/ICTBa, JCHOMUHUPAHHU B UyXJECTpaHHA BajyTa - M0 3akmounTtennus kypc Ha ELb kem 30
toun 2026 1. 3a menure Ha CHCTaBSIHETO HAa OTYETa 3a MHApUYHUTE TMOTOIHM, MNApUYHUTE
MOCTBHIUICHUS OT KIWUCHTH W TUIAIAHHUATA KbM JIOCTABUWIM Ca IMPEICTAaBEHU OPYTO C BKIIFOUCH
JAC, mmarenuss [JIC, kakTo ¥ CBHIBTCTBAIIM pPa3XOAHW IO TOKyIKaTa W mpojaxdara Ha
JUBJITOTPAMHN aKTUBU CE IMOCOYBA KAaTO ,,[TAPUYHU MOTOIHU OT ABITOTPAHHU aKTHBH * B ,,IAPHYHU
IMOTOIIA OT MHBECTHUIIMOHHA TEHHOCT .

(B) ®MHAHCOBM NMACUBH

OUHAHCOBUTE TACHMBH HA JPYKECTBOTO BKIIOYBAT TBPTOBCKM W JAPYTH (PHHAHCOBH
3aabiokeHus. OUEHsIBAT ce MbPBOHAYAIHO MO CIPABEAJIMBA CTOMHOCT U, KBIETO € NPUIIOKUMO, CE
KOPUTHPAT C Pa3XOJHUTE O CACIKATa, OCBEH aKo JIPY>KECTBOTO HE € OMpPEICIIIIo JaieH PHUHAHCOB
MacHB KaTO OIEHSBaH IO CHpaBEeAJMBa CTOMHOCT mpe3 mevanbata W 3arydara. OuHaHCOBUTE
MIACHBH C€ OIIEHSABAT MOCIENBAIIO 110 aMOPTH3UpaHa CTOWHOCT MO MeTOo/a Ha e(h)eKTHBHATA JINXBA.
Pazxoaute, CBBp3aHU C JIMXBU, IPOMEHU B CIIPABEAJINBATA CTOMHOCT, aKO € MPUIOKUMO, KOUTO CE
OTYHTAT IIpe3 MevandaTa u 3arydara, ce BKIIOYBAT BbB (MHAHCOBU MPHUXOIH WX PA3XOH.

2.10.4. Kanuraa

,,CITbHUEB OpsT* € aKIMOHEPHO JIPYKECTBO € U € 3aIbJDKEHO Jia perucTpupa B THProBCKUs
PETUCTBD OIpeneNieH pa3Mep Ha aKIMOHEPEH KalMTall, KOWTO Ja CIYXH KaTo o0e3leueHue Ha
B3EMAaHHUATA Ha KPEIUTOPUTE Ha JPY’KECTBOTO. AKIIMOHEPUTE OTTOBApAT 3a 3aJBJDKCHUATA Ha
JIPY’KECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO y4acTHE B KamuTajla M MOraT jJa MpeTeHIupar
BpBLIaHE Ha TOBa Y4YacTHE CaMO B IPOM3BOJACTBO IO JIMKBUAALMS WJIH HECHCTOSTEIHOCT.
Jpy>kecTBOTO OTYMTA OCHOBHUS CH KallMTal 110 HOMUHAJIHA CTOMHOCT Ha PETMCTPUPAHUTE B ChAA
aKIIWu.

2.10.5. Pe3epBu

PesepBute Ha qpykecTBOTO ce 00pa3yBaT OT paslpesersHe Ha GHUHAHCOBUTE My pEe3yJITaTH 3a
CHOTBETHUS NIEPUOJI, CJIell 00JIaraHeTo MM C JIaHbK BBPXY Medanbara. PesepBute Ha IpyKECTBOTO
Morar Ja ce M3Moji3BaT camo ¢ peuieHne Ha OOIMIOTO chOpaHWE Ha aKIMOHEPHUTE, ChIIACHO
TBHproeckus 3aK0oH U Y CTaBa Ha JIPYy>KECTBOTO.

2.10.6. 3aabKeHHd KBM HAE€TH JIHIA
(a) Ilimanose 3a ne¢pUHIPAHN BHOCKH
[IpaBurencTBOTO Ha BBATapHs HOCH OTTOBOPHOCTTA 3a OCUTYPSIBAHETO HA IMIEHCHU TI0 TUIAHOBE

3a Jle(i)I/IHI/IpaHI/I BHOCKH. Pasxomne 10 aHTAXKUMEHTA Ha JPYXKECTBOTO a NPEBEKAAa HAYHUCIICHUTC
CyMH 11O IUIAHOBETEC 3a ):[e(l)I/IHI/IpaHI/I BHOCKH CC IIPpHU3HABAT B OTUYCTA 3a BCEOOXBATHUS J0X04.
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2.10. lepuHumust 1 oOLeHKA HA eJleMEeHTHTE HA 0TYeTa 32 (PMHAHCOBOTO ChCTOSIHHE
2.10.6. 3agbikeHnst KbM HaeTH JulAa (MPOAbJKEHUE)
(0) IliaTeH roauiIeH OTMYCK

I[py)KCCTBOTO IprU3HaBa KaTo 3aJbJDKCHHUC HCAMCKOHTHPaHaTa CyMa Ha OLICHECHHUTE pa3xoau
II0 HEM3IIOJI3BAaH IUIATCH TIOJUIICH OTITYCK, OYaKBaHU [a 6’b,I[aT 3alUIaTCHU Ha CIYXUTCIUTC B
3aMsdHa Ha TpyJda UM 3a UBMUHAJINA OTUCTCH IICPUOAI. B onenkara ce BKiIOYBaT l'[pI/I6J'II/I3I/ITeJ'IHaTa
MMPCICHKA 3a CYMUTE 3a CAMUTC Bb3HAI'PAKACHUA U HA BHOCKUTE MO 3aAbJLKUTCIIHOTO O6H1€CTBGHO
U 3IPpaBHO OCUT'YPABAHE, KOUTO pa60T0,I[aTCJ'I$IT ABJDKU BbPXY TE3U CYMH.

(B) Jepunupanu 10X01u NpU NEHCHOHUPAHE

B crorBercTBHEe ¢ m3uckBaHuATa Ha Kopmekca Ha Tpyna, mpu HpeKparsBaHe HAa TPYAOBUS
JIOTOBOP Ha CIYKHUTEJN, IPUA0OWIT MPaBo Ha MEHCHs, APYKECTBOTO My M3IUIaia o0e3lIeTeHHEe B
pasmep Ha Be OpyTHH 3aIUIaTH, aKO HATPYNaHUAT TPYLOBHS CTAX B APYKECTBOTO € MO-MaTbK OT
JeceT TOAMHY, WM IIecT OpyTHH 3aIulaTH, IPU HATPYyNaH TPYIOB CTaX B APYXKECTBOTO HAJ JECET
MOCIIeI0BAaTENIHU TOIUHHU.

2.11. IlpoBu3nu 3a 3abJKEHUS

[IpoBu3mnu 3a 3aIBIHKEHUS] C€ HAYMCIIABAT B OTYETA 32 BCCOOXBATHHUS JIOXOJ U ce MPHU3HABA B
oT4yeTra 3a (PUMHAHCOBOTO CBHCTOSHHE, KOTaTO IPY>KECTBOTO MMa INPAaBHO WIM KOHCTPYKTHBHO
3a0b/DKEHUE B PE3yJTaT Ha MHUHAJIO CHOMTHE M MMa BEPOSATHOCT ONpPEIENCH HM3XOISI IOTOK,
CBhIbp)Kalll WKOHOMHYECKH TON3H, Ja ObJe HeoOXoAMM 3a IMOKpUBaHE Ha 3aIbJDKEHHETO.
[TpoBu3MHTE ce AMCKOHTUPAT, KOTaTO €EeKThT OT BpeMeBaTa CTOWHOCT Ha MapHTe € CHIIECTBEH,
KaTo c€ M3MO0JI3Ba JUCKOHTOBaTa HOpMa HIpeAu objaraHe ¢ JaHbLM, OTPa3sBalla TEKYIIUTE
nasapHu OIEHKM Ha BpeMeBaTa CTOWHOCT Ha MapuTe W, ako € MOAXOAAIIO, CIenU(pHIHUTE 32
3aIBJKEHHETO PUCKOBE.

2.12. HauucasiBaHe HA IPUXONTE U Pa3X0oAnTe

[IpuxoguTe ce OLEHSABAT HA OCHOBAaTa Ha IUIALJAHETO, KOETO € JIOTOBOPEHO C KIMEHTUTE MO
CHOTBETHUS JIOTOBOp. KBbM Ta3m olleHKa HE ce BKIIOYBAT CYMHUTE, KOUTO C€ ChOMpaT B MON3a Ha
Tpetu nuua. [Ipuxoaure B Uy xJaecTpaHHa BajyTa Cc€ OLEHSBAT MO HeHTpanHus Kypc Ha EIIb xbMm
jlarata Ha HaduciasBaHero uM. IIpuxomure OT AEMHOCTTA M pa3XoAMTE 3a JEHHOCTTA Ce
Ha4YUCIISIBAT, HE3aBUCUMO OT MOMEHTA Ha MAapUYHUTE MOCTHIUICHUS U Iuamanus. Hauuciassanero
Ha MOPUXOJUTE U Pa3XOJUTE C€ U3BbPIIBA IPU CHA3BaHE HAa M3MCKBAHETO 3a IMPUYMHHA M
CJIEICTBEHA BPB3Ka MEX/Y TSIX, KOraToO 332 TOBA Ca HAJIMLE YCJIOBUS B CbOTBETHUS I0IOBOP.

2.12.1. lIpuxoau ot npoaa:xk06a HA rOTOBA MPOAYKLMS, CTOKH U YCJIYTH

[Ipuxoaure oT mpopaxbaTa Ha rOTOBa MPOAYKLHMS W CTOKM C€ HayucisBaT B OTYeTa 3a
BCEOOXBAaTHHS JIOXOJ], KOTaTo KOHTPONI'BT CE€ MPEXBBPJIM Ha KiIMeHTa. KOHTpONBT ce u3passiBa B
CIIOCOOHOCTTA Jla c€ PBHKOBOJMU H3II0JI3BAHETO HA AKTUBA U Jla CE I0JIy4aBaT BCHUYKHU OCTaHAIU
u3roau ot Hero. IloslydaBaHeTO Ha KOHTPOJ HAJ aKTHBA MPEJOTBPATSBA BB3MOXKHOCTTA APYTH
NPEINpUATHS 1a M3BIMYAT W3roja OT H3MOJI3BAHETO MY. 3a U3IMBJIHABAHUTE OT APYKECTBOTO
JIOTOBOPH NPEXBBPISTHETO Ha KOHTpPOJa OOMKHOBEHO HACTBIIBA C MpelaBaHe Ha MPOAYKUUITA U
CTOKHTE, WIH NPU HACTHIIBAHE HAa JOTOBOPEHOTO CHOMTHE, MPU KOETO 3HAYUTEITHUTE PUCKOBE H
M3rOAM OT COOCTBEHOCTTA ca MPEXBBPJIECHM Ha KyiyBada. [Ipuxoaure OT M3BBPILIECHHU YCIYTH CE
HAuYMCIIBAT B OTYETa 3a BCEOOXBATHUS J10XOJ NPOIOPIMOHAIHO Ha €Tarna Ha 3aBbPIIEHOCT KbM
Kpas Ha OTYETHUS NIEPUOL.
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2.12. HauucasiBaHe HA IPUXOJAUTE U pa3xoauTe
2.12.1. Ilpuxoau oT mpoaa:k0a Ha TOTOBA MPOAYKIMS, CTOKH H YCJIYTH (MPOXbJIKEHHE)

ETanbT Ha 3aBBPIIEHOCT ce Ompejeliss 4Ype3 MpoBepKa Ha W3BbpIIeHara pabora. He ce
HAUMCIIABAT TMPHUXOJM, KOTaTO ChIIECTBYBA 3HAYMTEIHA HECHTYPHOCT IO OTHOIICHHE Ha
MOJy4YaBaHe Ha JIOTOBOPEHOTO BB3HATPAXKCHUE, BH3CTAHOBSIBAHE HA CBBP3AHHUTE Pa3XOlH, WIN
BBH3MOXHO Bb3paKEHHE OT CTPaHa Ha BH3JIOKUTEIIS.

2.12.2. Pa3xoau 3a MOCTHTaHe U W3NIBJIHEHHE HA IOTOBOPH

[TogoOHu pa3xoau ce MpU3HABAT KaTO aKTHB U C€ aMOPTU3UpAT HAa CUCTEeMaTU4Ha 0a3a, ako Te
OTrOBapAT Ha ONpENEICHUTE 3a TOBA YCIOBUS, KakTo Te ca aeguaupanud B MCDO 15 [puxoam ot
JOTOBOPH € KIMEHTH. TakuBa pa3xoAu HE CE KamUTAIM3UpaT, aKO OYaKBAHUAT MEpUoj] 3a
aMOPTU3UPAHETO UM € JI0 €HA TOIUHA.

2.12.3. Ilpuxoau OT MPaBUTEJICTBEHH JapeHUs

IIpuxonuTe OT MPaBUTEICTBEHU AAPEHUS CBbP3aHU C aMOPTU3UPYEMHU aKTHUBU C€ HAuMCIISIBAT B
oT4yeTa 3a BCEOOXBATHUS [IOXOJ MPOIMOPIMOHATHO HA HAYHCICHHUTE 34 CHOTBETHUS TEPHOJ
aMOPTU3alMKM HA AKTUBH, IPUIOOUTU B pe3yiTaT Ha JApEHHETO, CIel KaTo BCHYKU YCJIOBUS IO
JIOTOBOpa ca M3MBIHEHH. IIpaBUTENCTBEHHNTE NapeHHs CBBP3aHU C NPUXOAA c€ IMpHU3HABAT B
oT4yeTa 3a BCCOOXBATHHUS JIOXOJ, B CHIIUTE MEPUOIHM, B KOUTO ca MPU3HATH Pa3XOJUTE, KOUTO
KOMIICHCHpAT.

2.12.4. ®uHaHcoBH nmpuxoau/(pa3xonn)

HpHXO)II/ITe " pa3xoJUTe 3a JIMXBHU CC HAYUCIABAT TCKYIIO, HA 0asa Ha AOTrOBOPCHUS JINXBCH
IMPOUCHT, CyMaTa MU CpOKa Ha B3C€MAHCTO WM 3aJABJDKCHUCTO, 3a KOCTO CC€ OTHACAT. Te ce
HAYHCIABAT B OTYETA 32 BCEOOXBATHMS J0X0/J B IMEpUOZa Ha BB3HHUKBAHCTO HM. PaSXOI[I/ITe 3a
JINXBU, IPOU3TUYAIIIN OT 0aHKOBH 3a€MH, CC U3YHCIIABAT M HAYUCIIABAT B OTUCTA 3a BCEOOXBATHUS
J0X0J IO METOJa Ha eq)eKTI/IBHI/IH JINXBCH IMPOLCHT. duHAHCOBUTE npuxoau M pasxoau ce
MMpeACTaBAT B OTUCTA 3a BCEOOXBATHUS A0X0J KOMIICHCUPAHO.

2.13. lanb4HO obJiaraHe

ChriaacHo OBATapCKOTO JaHBYHO 3aKoHojarencTBo 3a 2026 T. JIpYyKECTBOTO JIBIDKH
KOpIIOpaTrBEH MOAOXOJEH IaHbK (JaHBK OT nedandara) B pasmep Ha 10 % BBpxy oOmaraemata
meyanba, kato 3a 2025 r. To3u ma"eK chio € omr 10 %. 3a MHOrOHAIMOHAIHUTE M TOJIEMHUTE
HAIIMOHAJHU TpynH npennpustus 3a 2026 1., mpu onpeAescHn YCIOBHs, Ce MPEABIKAA obaraHe
C JIONBJIHUTENICH U HALIMOHAJICH JOITbJIHUTEINICH JaHBK.

HpyxecTBoTO mpuiara 0agaHCOBUS METOJ Ha 33aIbDKCHHATA 332 OTYHTAHE HA BPEMEHHUTE
JNAaHBYHU PA3TUKU, NPU KOUTO T€ CE€ YCTaHOBABAT YpE3 CPABHSABAHE HA MPEHOCHATa CTOMHOCT C
JlAaHbYHATA OCHOBA HAa aKTHUBUTE W macuBuTe. OTCPOUYCHUTE NAHBUYHU AKTHBH WJIM TACHBH CE
HAYUCIISIBAT B OTYETA 32 BCEOOXBATHHSI JOXOM WM TUPEKTHO B KalMTaja, CIIOPEN TOBA KbBIE €
BB3HUKHAJ €(eKTa, 32 KOUTO T€ CE OTHACAT. Y CTAHOBEHUTE OTCPOYCHH JAaHBYHHU AKTUBU U MACHBH
ce KOMITEHCHPAT U NaHbUHUAT e(EeKT ce U3UKCIABA upe3 MpHUilaraHe Ha TaHbuyHATa CTaBKa, KOSATO
ce ovakBa Ja ObJe MPHIOXKEHA IMPH TAXHOTO OOpaTHO TposiBieHHe B Obaeme. OTCpOYCHHUTE
JMaHBYHN TIACUBU C€ MPU3HABAT MPH BCUYKU CIydad HA BB3HHUKBAHE, a OTCPOUYCHHUTE JTAHBYHHU
aKTHBHU, CaMO JIO CTENEHTa, J0 KOATO PHKOBOJICTBOTO C HEOOXOoIuWMaTa CTENEH Ha CHUTYPHOCT
CUHTAa, Y€ APYKECTBOTO MOXKE J]a pealin3upa rnevanoa, 3a ia T'¥ U3Ioi3Ba B Obaele.
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2.14. loxoa Ha aKuusi

JpyXecTBOTO TpeACTaBsl JaHHM 32 OCHOBHHU JIOXOAW Ha aKIWs WM JOXOJU Ha aKIUsi C
HaMaJICHa CTOMHOCT 3a OOWKHOBeHUTE cU akiuu. OCHOBHUTE JOXOJU HA aKIUs CE W3UYHMCISIBAT
KaTro medanbaTa WM 3ary0aTa, pasmpenenseMa KbM OOMKHOBEHHTE aKIMOHEPH C€ pasfend Ha
CPEIHOTIPETETIICHUsI OpOi Ha OOMKHOBEHH aKIIUU Ha JPY>KECTBOTO MPE3 TO3M MEPHO.

2.15. luBUAEHTH

I[I/IBI/II[CHTI/ITG CC MPU3HABAT KaTO HAMAJICHHUEC HAa HCTHUTC aKTHBHU HA APYKECTBOTO U TCKYIIO
3aAbJDKCHUEC KbM aKHUOHEPUTE MY B II€pUOIa, B KOHNTO € Bb3HHKHAJIO IIpaBOTO UM Jia TW MOJIy4ar.

2.16. Cpbp3anm auna

3a menaTa Ha M3TOTBSIHETO HA HACTOSMIMS (MHAHCOB OTYET AKLHWOHEPWUTE, IBIUEPHH U
acolIMMpaHU ApYKECTBa, CIIY)KUTEINTE HAa PHKOBOJHHU MTOCTOBE (KITIOUOB YNPABIEHCKU MEPCOHAN),
KaKTO M OJIM3KM WICHOBE Ha TEXHUTE CEMEWCTBA, BKIIOUUTEIHO U JIPYKECTBATa, KOHTPOJIUPAHH OT
BCHUYKH T'OPEU30pOCHH JINLA, CE TPETUPAT KaTO CBhP3aHU JIUIIA.

2.17. 3naunmMu MNPEHEHKA HA PbKOBOACTBOTO IIPH MPpUJaraHe Ha C4€ToBoJHaTa moJuTUKa

3HauYMMUTE MPELECHKH Ha PBKOBOJACTBOTO MPH MpPHUIIAraHe HAa CYETOBOJHATA MOJIUTHKA, KOUTO
OKa3BaT Hal-CHIIECTBEHO BIMSHIE BbPXY (HUHAHCOBUTE OTUETH Ca OMUCAHU MO-0TY.

HecurypHoct Ha c4eTOBOJHUTE NPUOJIU3UTETHH OLEHKHU

[lpu w3roTBsHETO Ha (PMHAHCOBUS OTYET PBHKOBOACTBOTO MPaBU peIWIa MPEANOJIOKEHHS,
OLICHKH U JOIIyCKaHUs OTHOCHO IPU3HABAHETO U OLEHSBAHETO HA aKTUBU, IIACHBU, IIPUXOIU U
pa3xoau. JIEMCTBUTENHUTE pE3yJITaTH MOraT Ja Ce pasiuyaBaT OT TAX M B PEIOKU CIydau
CBOTBETCTBAT HAITBJIHO HA IIPEABAPUTEIIHO OLIEHEHUTE PE3YJITaTH.

ITose3eH :KUBOT

PT:»KOBOI[CTBOTO mpepasriicxkjaa IMOJE3HUA XUBOT Ha aMOPTHU3UPYEMHUTC AKTHUBU B Kpasd Ha
BCCKH OTUYCTCH ICPUOA. Ilone3HusAT >XKMBOT Ha AaKTHBUTE nNpeacCTaBjisiBa OYakKBaHHsA CPOK Ha
IMOJI3BAHCTO UM OT JAPYKECTBOTO.

O0e3neHKka HA He)UHAHCOBU AKTHBH

3a 3aryba oT 00e3lIeHKa Ce MpHU3HaBa CyMara, ¢ KOSITO OajlaHCcoBaTa CTOMHOCT Ha aKTHBA WIH
CAWHUIA, TCHEpHpalla MapuYHu IIOTOIH, IPE€BHIIaBa Bb3CTaHOBUMATa UM CTOP’IHOCT, KOATO € I10-
BHCOKAaTa OT CHpaBeyIMBaTa CTOWHOCT, HAMaJeHa C pa3XoAUTe MO Mpojax0da, W Heromara
CTOMHOCT B ymorpeba. J[pyKecTBOTO H3MOJI3Ba M OIEHKH HAa HE3aBHCUMH OleHHTeTH Te3n
MPEANOIOKEHNST ca CBBpP3aHH C Opaend cpoutmsa wuinu oOcrosTencTBa. [leHcTBUTETHUTE
pe3yaTaTH MoraT Ja Ce pa3iduaBaT M Jla HAJO0XKAT 3HAYMTEIHH KOPEKIIMM B aKTHBUTE Ha
JIPY’KECTBOTO Tpe3 cleBaiaTa OT4eTHA FOMHA.
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2.17. 3HaunMu MpeneHK: HA PbKOBOACTBOTO NMPH NMpHJaraHe HA CYeTOBOAHATA MOJUTHKA
(npoabrKeHHE)

OueHsiBaHe HA KPeIUTHUTE 3ary0Hn

KpCHI/ITHI/ITe 3ary6n IpeaACTaBJIABAT pa3jiMKaTa MCXKAY BCUUKHU JOTOBOPCHU MAPHUYHU IMOTOLH,
ABJDKUMU Ha JPYKECTBOTO U BCUYKU IMMAPUYIHU IOTOLH, KOUTO APYKECTBOTO OYaKBa Jia IMMOJYy4H.

MarepuaJiHu 3an1acu

MarepuaaHuTe 3amacu ce OIEHSABAT MO MO-HUCKAaTa CTOMHOCT OT IIeHaTa Ha NPHI00WBaHE U
HeTHaTa peanusupyema cToifHocT. IIpu ompenensHeTo Ha HeTHaTa peanu3upyeMa CTOMHOCT,
PBKOBOJCTBOTO B3eMa B NpPEIBUI Hal-HAaASKIHATa HaJW4YHAa HHDOpPMANMs KbM Jarata Ha
npuOIM3UTEeNTHATa OIeHKa. JlpyKecTBOTO HE € ordeno 3aryOum oT oOe3lleHKa Ha MaTepHaiHh
3amacy 1pe3 JABaTta NpeICTaBeHN IepHoa.

OTCpO'lEHI/I AAHBYHU AKTUBU U HECUT'YPHH YCJIOBHU JAaHBYHU MACUBH

Ouenkata 3a ObaeIy 00JaraeMu JOXOAU 332 YCBOSBAHETO HAa OTCPOYCHH JAaHBYHU aKTHUBH CE
0a3upa Ha mociieHaTa OIO/PKETHA MPOTHO3a, KOPUIHPaHa ChC 3HAUMMHU HeoOJlaraeMu MPUXOAn U
pa3xony M Crelu(pHUYHH OTPAHUYCHHUS 3a MPEHACSHE HAa HEM3IOJI3BAaHU JAHBYHU 3aryOu. AKO
HaJeK/IHA TPOTrHO3a 3a oblaraeM JJOXOJ Mpearojiara BEPOSTHOTO H3IOJ3BAHE Ha OTCPOYCH
JaHbYEH aKTUB OCOOCHO B Cily4au, KOI'aTO aKTHBBT MOXKE 1a ce YINoTpeOu Oe3 BpeMeBO
OrpaHHYCHHE, TOraBa OTCPOUYCHHUs JaHBYCH aKTUB Ce MpH3HaBa M3IsUI0. [Ipu3HaBaHeTO Ha
OTCPOYCHH JAHBYHHM AKTHBH, KOUTO TOUICKAT HA ONPEACICHH MNPABHH WA HKOHOMUYECKU
OrpaHUYCHHS WM HECUTYPHOCTH, CE TPELICHBAT OT PHKOBOJCTBOTO 33 BCEKH OT/CIICH Cllydail Ha
0azara Ha cienupuUIHUTE PaKTH U OOCTOSTENCTBA.

PBKOBOACTBOTO Ha APYKECTBOTO € HANPABWJIO OIEHKA JaJM € BEPOATHO JaHBbYHHS OpraH Jia
MpreMe HECUTYPHO JaHBYHO TpeTupane. Jpy>kecTBOTO ce € cho0pa3miio ¢ JaHbYHATA MPAKTHKA U
BEPOSITHOTO JaHBYHO TPETHpaHe, M CJEAOBaTEeIHO obOjaraemara mnedanOa/zary0a, JaHbUYHUTE
OCHOBH, HEU3IIOJI3BAaHUTE JAHBYHU KPEAUTH U JaHbYHATA CTABKAa CHOTBETCTBAT HAa M3IOJI3BAHOTO
Y OYaKBaHO TPETHPAaHE Ha IAaHBIUTE BBPXY A0XOA.

3agbiKkeHne 32 H3ILIAINAHE HA Je(MHUPaHT 10X01H

PBKOBOICTBOTO OICHSBA BEJHBK TOAMIITHO 3aJbIDKEHUETO 3a M3IUIAIaHe Ha Je(UHUPAHU
nmoxonu. JledcTBUTETHATA CTOMHOCT Ha 3abIDKCHHETO MOXKE Jla Ce pa3jiiuaBa NMpUOIM3UTETHATA
OIICHKA, TIOpaJu HEHHATa HEeCUTYpPHOCT. JIpy>XeCTBOTO € HM3BBPIIIIO OICHKAa Ha MEHCHOHHUTE
3abJDKeHHsT KbM IepcoHasia. Cymara € HeChIeCTBeHa 3a IeJIUTE Ha (PMHAHCOBHSI OTYET KAaTo
msuio.  HecurypHocT B NpuONM3HTENHATA OIEHKA, CBIIECTBYBAllla [0 OTHOIIEHHUE Ha
JIOIyCKaHUATa, MOXE Jla Bapupa HW Jla OKaXXe 3HAa4YUTelleH €(PEeKT BBbPXY CTOWHOCTTA Ha
3aJIbJDKEHUSATA 32 U3ILIAlaHe Ha JeQUHUPAHH JOXOU U CBbP3aHHUTE C TAX Pa3X0/IH.
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3. JIparorpaiiHu MaTepuaJTHu AKTUBHU

3emu u Mamunu,  Pa3xogu3a J[lpyru 0610
crpagn cbopbikeHuss mnpuaodousane JIMA  xumieBp
u nogodpenust Ha IMA XWJL.eBPO 0
XHJI. €BPO XHJI. €BPO XWJI. €BPO
OT4yeTHa CTOHHOCT:
Canpo xbM 1 ssHyapu 2026 1. 2,060 35,831 4,294 769 42,954
[MpunoOutu npe3 nepuonaa - 42 - 27 69
[IpexBbpreny B rpyna - (35) - 8 (43)
Canno koM 30 rouu 2026 r. 2,060 35,838 4,294 788 42,980
Harpynana amopru3anus:
Canpmo xpM 1 ssHYapu 2026 1. 789 22,086 - 654 23,529
AmopTH3anus 3a nepuoaa 11 171 - 13 195
AMOpTH3aIus Ha U3JIE3JIUTE - (35) - (7 (42)
Canpno xem 30 1onu 2026 1. 800 22,222 660 23,682
IIpeHocHa cTOHMHOCT KbM
30 ronu 2026 r. 1,260 13,616 4,294 128 19,298
IIpeHocHa CTOMHOCT KbM
31 nexemepu 2025 r. 1,271 13,745 4,294 115 19,425

4. IparorpaiiHu HeMAaTePHUAJTHH AKTUBHU

JbarorpaliHuTe HEMaTepHalIHU aKTUBU Ha ApyxecTBoTo KbM 30 tonu 2026 r. ¢ GamaHcoBa
CTOWHOCT B pa3Mep Ha 7 xmi. eBpo (31 nexemBpu 2025 1. - 7 XUJ. €BPO.) C€ CBCTOST OT coTyep C
OTYETHAa CTOMHOCT B pa3Mep Ha 53 Xuj. €BpO W HaTpymHaHa aMOpTH3aIus B pasMep Ha 46 Xwui.

€BpO.

5. MarepuaJiHu 3anacu

Marepunanu
Oo6mo

30.06.2026  31.12.2025

XHJI. BP0 XMJI. €BPO
30 26
30 26
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6. BzemaHus 1 IpeqocTaBeHH aBaAHCH

CbaecOHU ¥ IPUCHICHU B3EMaHUS
OO0e31ieHKa Ha CHIACOHN U IPUCHIACHHA B3eMaHHUs
CpebHU 1 IPUCHACHH B3EMaHHsI, HETHO
B3emanus oT KIIMeHTH

OO0e311cHKa HAa B3¢MaHUs OT KJIMCHTH
Bsemanwust OT KIIMEHTH HETHO

B3emanus 1o npeocTaBeHn aBaHCH
B3emanwst 1o npeocTaBeH: 3aeMu
Bzemanus mo JJJIC

Hpyru Bzemanus

Oo6110

30.06.2026  31.12.2025
XWJI. eBpO  XWJI. eBPO
736 645

(392) (392)

344 253

500 448

(405) (405)

95 43

11 282

2 2

- 61

56 19

508 660

JIBwkeHneTo Ha 00e3ICHKaTa Ha B3EMaHUATa, ChJACOHN U IPUCHACHU B3eMaHUs U CMETKa 613
— Pazxomu 3a mpuno6usane Ha JIMA xbMm 30 toun 2026 1. u 31 nexemBpu 2025 r., € KakTo clieaBa:

Pa3xonu 3a o6e3leHKa B HA4YaJI0TO Ha epuoja
Hauucnenu pasxonu 3a o0e3leHKa
Pa3xoau 3a o0e3neHka KbM Kpasi Ha epuoaa

7. Ilapu4HM cpeacTBa

[Mapu4HU cpencTBa B €BpO
Oo1mo

8. OcHoBeH KanmuTaJI

Ilepuopa, Ilepuona,
3aBbpLIBALl  3aBbPLIBALIL
Ha Ha
30.06.2026 31.12.2025
XHJ1. eBPO XHJ1. €BPO
1,141 1,141
1,141 1,141
30.06.2026  31.12.2025
XHJI. BP0 XWJI. eBPO
973 780
973 780

KoM 30 ronu 2026 r. OCHOBHHAT KalMTall Ha APYXKECTBOTO ce cbcTou OoT 1,958 xmim. Opost
Oe3HaIMYHY, OOMKHOBEHH, TTOMMEHHH, CBOOOJHO MPEXBBHPISEMH aKIMH C MPaBO Ha €IUH TJIac,

BCSIKA OT KOMTO ¢ HOMHHAaIHA cToiHocT oT 0.51 CBpO. AK]_[I/IOHepI/I B APYKCCTBOTO Ca:

MuHHCTEPCTBO HA TypHU3Ma
CapHueB Opsar xomauar - AJ{

Hpyru akumnonepn — GU3NIECKH U IOPUINIECKH JTUIA

Oo01mo

Bpoii Ipouent
aKLIUHU
1,468,356 75.00
160,992 8.22
328,460 16.78
1,957,808 100
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9. Harpynanmu pe3yaraTtu

9.1. PezepBu

3aKOHOBH pE3epBU
[IpeouennueH pe3epn
[dpyru pezepeu
Oo6mo

30.06.2026  31.12.2025
XHWJ. eBPO  XHJ. eBPO
254 254

106 106

17,524 17,524
17,884 17,884

3aKOHOBHUTE pe3epBH ca GOpPMUPAHU OT pa3mpeeIcHIe Ha eYalONTe, ChITIACHO 3aKOHOBHUTE
W3KCKBAHMS U YCTaBa Ha JPYKECTBOTO. [IpEONICHPYHHUAT pe3epB € OT MOCJCSABAIIM OICHKH Ha
JIBITOTPAHUTE aKTHUBH, U3BBPILEHH MTPe3 NPeAXoJHH ToauHu. [pyru pesepBu ca chopmupaHu

Ipe3 MPEXOAHU T'OAWHHU IIPU CITa3BaHE HAa 3aKOHOBUTE HOPMHU.

9.2. duHAHCOBH pe3yJITATH

KoM 30 rorm 2026 r., npyxecTBOTO peann3upa nedanda B pazMep Ha 38 Xui1. eBpo.

Hepasznpenenena nmeyanda
IIpeorieHka oT KanuTana
DUHAHCOB pe3yJITaT

Oo1mo

10.Texymu nacusu

3aIbIDKEHUS TTOJTYYeHN aBaHCH OT KIIMEHTH
3aabKEeHUS KbM JOCTaBYUIIA
3arbIDKeHNs KbM IIepcoHala

3aIbKEHHUS 3a JaHbBIU

3aabKeHus 3a JTUBUICHTH

3aabKeHHs 32 JaHBIM KbM COITUATTHOTO OCUTYPSIBAHE

Jpyru 3aabioKeHust
Oo1mo

11. IIpuxoau oT mpoga:xou

[Ipuxoau oT HaeMu 1 JOCTHII TIOJI3BaHEe HA HH(PPACTPYKTypa
[Ipuxomau oT mMoI3BaHE HA TPAHCIIOPTHA HHAPACTPYKTYpA

[Ipuxonu ot mpoxax6a Ha POTOBOITAMYHA CHEPTHUS
Jpyru npuxoau u MPUXOIU OT MPOAaKOon
Oo1mo

30.06.2026  31.12.2025
XHWJI. eBpO0  XHJ. eBpO
1,141 1,545

2 -

38 (404)

1,181 1,141
30.06.2026  31.12.2025
XWJI. eBpO0  XWJ. eBPO
199 341

104 63

78 36

48 10

18 18

14 10

291 394

752 872
Ilepnona, Ilepnona,
3aBBpPIIBAIN  3aBbPUIBALIL
Ha 30.06.2026  na 30.06.2025
XHJI. €BPO XHWJI. eBPO
619 510

417 395

24 26

339 384

1,399 1,315
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12. Pa3xoam 3a MmaTepuajIu

Pazxonau 3a en. eneprus

Pa3xonu 3a pe3epBHU 4acTH U PEMOHTH

Pa3sxonu 3a ropuBa v cMa304YHU MaTepHUATIU
Pa3xonn 3a pexilaMHU M KaHLIEIAPCKU MaTepUaln
Martepuanu C/IC

Hpyru pasxonu 3a matepuaiu

O610

13. Pa3xoam 3a BLHIIHM yCJIYT'H

Pazxoam 3a mogapwkka Ha HHPPACTPYKTYpa U OXpaHa
Pazxonu 3a pexnama

Pa3xonu 3a KOHCYNTaHCKU U IPABHU YCIIyTH

Pazxoxam 3a cimyxebeH TpaHCTIOPT

Pa3sxonu 3a peMOHT

Pasxoau 3a 3acTpaxoBKH

Pa3xonu 3a KOMyHHKalIMKU

Hpyru pa3sxoau 3a BbHIIHU YCIYT'H

Oomo

14. Pa3xonu 3a nepcoHajia

Bb3HarpakaeHus Ha nepcoHalia
Pa3xonu 3a connanHo ocurypsBaHe

Oo01o

Ilepuona, Ilepuona,
3aBbpLIBaI 3aBbPLIBALL
Ha 30.06.2026  na 30.06.2025
XWI. €eBpPO XHWJI. €BPO
19 16
6 7
4 4
3 5
2 2
6 7
40 41
Ilepuopa, Ilepuona,
3aBbpPUIBALL 3aBbpPUIBALL
Ha 30.06.2026  na 30.06.2025
XWJI. eBpO XHJI. €BPO
773 665
19 18
15 21
13 11
9 116
8 9
3 )
19 7
859 852
Ilepuopa, Ilepuona,
3aBbpHIBAII 3aBbpHIBAII
Ha 30.06.2026 Ha 30.06.2025
XHJI. €eBPO XIJI. €eBPO
255 254
40 38
295 292
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15. Ipyru onepaTuBHHU pa3xoau

Ilepuona, Ilepuona,

3aBbPIIBAIL 3aBbPIIBALL

Ha 30.06.2026  na 30.06.2025

XWJI. €BPO XHJI. €BPO

Pasxonu 3a MecTHH JaHBLH U TaKCH 36 30
Pa3xomu 3a mpencTaBUTENHU LIEIH U COITUAIHU Pa3X0Iu 12 10
Pa3xonau 3a JapeHus ¥ CIIOHCOPCTBO 3 2
Pa3xomu 3a KOMaHIUPOBKHU 1 1
Cwaebnu paznocku u UCU - 5
Hpyru pazxonn 2 1
(017911()) 54 49

16. IToTeHUAJIHH 320bIKEHUS

Kem 30 romm 2026 1. 3a ,,CopHueB Opsr” AJ] HsIMa cHeNTKd, KOWUTO Ja C€ BOMST
M3BHHOATIAHCOBO.

17. CuOuTHus cien narara Ha GUHAHCOBHUSA OTYET

Ha PBKOBOACTBOTO HEC Ca M3BECTHHU KOpUTHpaAIIU CHOUTHS WX 3HAYUTEIIHU HEKOpUTrrupaum
CHOUTHS MCEXKAY JaTaTta Ha (I)I/IHB.HCOBI/IH OTYET U JaTara Ha OTOpU3alusiTa My.
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