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Ha

»CibHYeB Opsar” AJl



» CivHues opaz“ AJ]

I. U310:xeHue HA Pa3BUTHETO HA JIEHHOCTTA HA JAPYKECTBOTO, HETOBOTO ChCTOSIHHE,
PHCKOBeTEe U HECUTYPHOCTH, NMPe/J KOUTO TO € U3NPABEHO

1. IIpersen Ha aeliHocTTa Ha APY:KecTBOTO KbM 30 roHu 2026 r.

,CibHYeB Opsr A/l e coOCTBEHMK Ha HEOTBOPEHM 3a OOILECTBEHO MOJ3BaHE ITBTHUIIIA,
asieliHa Mpeska U JPyrd OTKPUTH MPOCTPAHCTBA B K. K. CirbHUEB OpsIr — U3TOK, KakTo U Ha BuK
MpPEXUTE U Jpyra TeXHU4Yecka MHPpacTpykTypa. JpyKeCTBOTO HE MPHUTEKaBA TyPUCTUICCKU
00eKTH — XO0TeNHu, 3aBeAeHus U aAp. monooHu. [Ipe3 2026 r. ocHoBHara aeitHoCT Ha ,,CITbHUEB
opsar” A/l e moaabpkaHeTo Ha OOmIaTa MHPPACTPYKTypa HA TepUTOpUATa Ha K. K. CIpbHUYEB
OpAr-uU3TOK M OTJABAHETO IMOJ] HaeM WIIM MPEJOoCTaBsHE Ha IMpaBa 3a JOCTHI U IOJ3BaHE 3a
CE30HHHU JeWHOCTU. Ta3u NEeHHOCT ce ChbCTOM B: YIPABICHHUE U IOJAbPKAHE HA AJIeU U YaCTHH
I'bTHINA, HA BOJOCHAOJUTEIIHH W KAHAJIU3ALMOHHU MPEXH U ChOPBKEHHS, OCUTYypsiBaHE Ha
aJeHO OCBETJICHUE — MOJAbpP’KaHE W HOBU JIMHUM, Cbh3/IaBaHE M MOJIbp’KaHE Ha IBETHU
TpagyHU ¥ 3€JIeHH IUIOIIH, 00e3napa3uTsIBaHe, HOMBIHUTEIHO MMOYHUCTBAHE U 000pyBaHE Ha
MEHIEXOIHN aJIeH, ONTUYHA CBBP3aHOCT — BUJCOHAOINIO/ICEHUE, OXPaHA YJIULM U KOHTPOJ Ha
noctbna Ha KpaiiOpexxHa asesi, ocuUrypsBaHe Ha MecTa 3a MHapkupaHe u mp. JpykecTBoTo
IIPEIOCTABS CTOKHU U YCIIyTH, KOUTO €a OT CTPATErnyecko 3HaUEHHE 3a Pa3BUTUETO HA TypHU3Ma
W yOpaBlsiBa CTPATETHYECKO 3a Abp)KaBaTa HMMYLIECTBO B HAH-TOIEMHUS TYypUCTUYECKHU
KoMIUiekc B PemyOsmka bearapus. HaumHBT Ha OCBINECTBSIBaHE Ha TE3W JEHHOCTH H
KaueCTBEHOTO MM H3BBPIIBaHE Ca OT KJIIOYOBO 3HAUE€HHE 3a (YHKIIMOHHUPAHETO W J00pus
MMUDK Ha CBHIIECTBYBALIUTE TYPUCTUYECKH OOEKTH, HaMmupamny ce B K. K. CibHYEB Opsr.
Kypoptaust komruiekc CibHYEB Opsr € OOsSBEH 3a CENUIIHO OOpa3yBaHHE C HAIIMOHAIHO
3nagenne ¢ PMC Ne 45/2005r., [IB, 6p.11/2005r. u 3a KiIMMaTHYe€H MOPCKH KypOpT OT
HarmoHanHo 3Hadyenue, ¢ PMC Ne 153/24.02.2012r. 3a ob6saBsiBane Crnricbka Ha KypopTute B P
bwirapus u onpeaensHe Ha Texaute rpanuiy (B, 6p.18/2012r.).

,CapHueB Opsar AJl wu3BbpIIBa yCIOyruTe IO TMONIbpXKAaHE Ha TEXHHYECKara
nH(PaACTPYKTypa, Thil KATO TOBA € €IHAa OT OCHOBHUTE MYy JAeHHOCTH. OOIMKBT U ChCTOSITHHETO
Ha UH(]pacCTpyKTypaTa UMaT BaKHO 3HAYCHHE 3a KA4eCTBOTO HA MpeiaraHus TypUCTHYECKH
MPOJYKT, KAKTO M 3a MOJAbPKaHE UMHUKA HAa KOMIUIEKCA KaTo MPEANOYnuTaHa TypUCTUUECKA
nectTuHanug. B mpeoOmamaBamia  4YacT OT  CKIIOYEHUTE OT JbpKaBHUTE  OpraHu
MIPUBATU3AL[MOHHHU JIOTOBOPHU CE€ ChABPKAT KJIAy3U 3a CKJIIOUYBAHE Ha €XKETOJHU CIopa3yMEHMUsI
MeXa1y HOBUTE coOcTBeHUIU | ,,CibHUEB Opsar' AJl, ¢ KOuTo aa ce ypexkaaT OTHOIICHUsITa 3a
3aruiamane Ha WHQpacTpykTypHu Takcu. Camure opraHu 3a npuBatuzanus (MuHUCTBD Ha
WKOHOMHKATa U ATEHIUS 3a MpHUBATH3aIMsA) Ca BbBEIU YCIOBHUS 3a TOJIUIIHO 3arulaljaHe Ha
m3BbpmBaHuTe oOT ,,CapHYeB Opsar” AJl neiHocTH 1O mTOJABpKaHe Ha oOmara
uHppacTpyKTypa M ca TPEeIBUIWIM CKIIOYBaHE Ha €XKerogHu cropasymenus. Cren
M3BBPIIBAHE HA MPUBATU3AIUATA HA OCHOBHUTE TYPUCTHUECKH 00EKTH B K. K. CITbHUEB OpST 10
2008 rognHa A0 cera Beue MMa HOBH/ MOCIEBAIIM COOCTBEHUIM HAa TYPHUCTUYECKU OOCKTH,
KOUTO ca NpUIOOMIM Ype3 TMOCIEABallM CIACIKH M ChOTBETHO HSMAaT  3aIbJDKEHHE 3a
3amaniane Ha uHGpacTpyKTypHa Takca KbM ,,CabHUeB Opar® AJl, KakBUTO KJay3W UMa caMo B
HSKOM OT NMPUBATU3AIMOHHUTE T0roBOopr. OCBEH TOBA, BeUe MMa U MHOXKECTBO HOBOTIOCTPOCHHU
00eKTH, KOUTO CHIIIO HE Ca OOPEMEHEHH C KJIay3H 3a 3aljamiane Ha HHQpacTpyKTypHHU TaKCH.

[IpenBun chabpKaHUETO HA TOTOBOPHU 3a MPUBATU3ALMS, IPEABIDKIAIIM 3aIllallaHe Ha
UHOPPACTPYKTYPHH TaKCH OT KYyNyBauWTe MO MPUBATH3ALMOHHH JOrOBOpH, 10 Kpas Ha 2008
ronuaa ,,CorpHUEB Opsar® AJl e u3BBpmIBAIIO YyCIyrUTe 1O TMOJIBbpKaHEe Ha ofImiara
UHOQpPACTpyKTypa Ha Tepuropusita Ha K. K. CiapHYeB OpsAr, CBIVIACHO JOTOBOPU ChC
COOCTBEHUIIUTE HA TYPUCTHYECKM OOEKTM Ha Tepuropusta Ha Komiuiekca. llenara 3a
npenocraBsiHara ot ,,CapHueB Opsar™ A/l ycimyra e Ouna 3aruiamjaHa OT KylmyBaduuTe Ha 0asza
P3I1 na crworBeTHHMs 00ekT. Tasu mpakThka € mpeycraHoBeHa kbM 2009 r. mopaam
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IMpOU3HACAHECTO Ha CbJda BBB BCHUYKH HWHCTAHIIMKM W OTXBBLPJIHCTO HaA INPETCHHUUTC Ha
APYKECTBOTO KbM HCIUIAIAIIUM TAKCUTC CH KYIIyBAa4YWd Ha IMPUBATU3HUPAHU 00EKTH U KBM
MOMCHTAa CO6CTBCHI/II_[I/IT6 Ha XOTCJIM U JApYyIru 00EKTH HeE 3arjiamar Takca 3a InoaAbpiKaHE€ Ha

UHPACTPYKTypara B KypopTa.

Taka mo cwaecOeH pen, MpUBATU3AMMOHHUTE AOTOBOPH, OT KOUTO ,,CirbHYEB Opsr AJ]
Yyepnu mpasa 3a MoJlydyaBaHE Ha JOXOJAU OT eKCIIOATalUsATa Ha MPUTEKABAHUTE BEIIU B K.K.
CrnpHYeB OpAr, B CHBKYIHOCT HapU4aHHW ,MHPPACTpyKTypara Ha K. K. CiabHYEB Opsar® e
MpeKpaTeHa U JPYKECTBOTO € JIMIICHO OT HaW-CBHIIECTBEHUS CH HM3TOYHMK HA MPUXOIU 3a
MOAPHKKATa Ha KOMILJIEKCA, OCUTYPSBAIIY U HAKAKBB MOJI0KUTEIEH (DMHAHCOB PE3YyJITaT.

ToBa pa3BUTHE HAa MPABHUTE U MKOHOMHYECKH OTHOIICHUS HA TEPUTOPHUAITA HA K.K.
CnbHUeB Opsr cb3fane HEOOXOAMMOCTTa OT MPEyCTPOMCTBO HAa HauWHA HA €KCIUIoATalus Ha
CeIMITHUTE O00pa3yBaHUsi C HAIMOHAIHO 3HAYCHHWE — KYpPOPTHU KOMIUIEKCH, CbH3/IaBaHE
BKJIIOUMTETHO 3aKOHOJATEIHO Ha HOBa CHUCTeMa 3a (HUHAHCHpaHE Ha JeiHOCTTa UM,
3acuiBaHe (YHKIUATA HA JbpKaBaTa KaTo COOCTBEHHK WIIM aKIMOHEP B WH(MPACTPYKTYypHU
npyxectBa kato ,,CnbHUeB Opsar A/l u mpunarane Ha CTaHAAPTHTE 32 H0OPO KOPIIOPATUBHO
yIpaBlIeHUE, C OTJIe]I MOBUIIaBaHe e()eKTUBHOCTTA HA JICHHOCTTA HA MMyOJUYHUTE JPYKECTBA.

[Ipe3 2026r. me mpoabikKu AeHHOCTTA MO M3IUIALAHEe HAa JUBUICHTH HA aKIIMOHEPUTE
3a 2020r., Bb3 OcHOBa Ha PemenueTo 1o Touka 8 oT mHeBHUSA pen Ha OOMOTO ChOpaHHWE HA
akonepute Ha ,,CapHueB Opsar” AJl, mposeaeno Ha 19.06.2021r. EfHOrOMUIIHUAT CPOK 110
KOWTO ce m3mamame auBuaeHTta upe3 kpeautHara uHetutyuus IOPOBAHK BBJI'APUA
AJl, uzrede Ha 27 1omm 2022r., KaTto Ciel Ta3W JaTa aKIMOHEPUTE MOTAT Jia IMOoJIydaBaT
CYMHTE B IPYKECTBOTO.

O6moro chOpanue Ha akimoHepure Ha ,,CirbHueB Opsar' AJl, mpoeaeno na 30.06.2025
roguHa, npue pemenre 100 na 100 ot peanusupanara nevanba oT apyxectBoTo 3a 2024
roguHa B o6y pasmep ot 359 107,98 eBpo/702 354,17 neBa na Obae pasmpesnerneHa KaTto
napuyueH JUBUACHT Ha akiuonepure. [IpaBoro ma momywar auBuueHT 3a 2024 roauHa umar
JUIaTa, BIMCAHU B perucTbpa Ha LleHTpanHus aeno3urap, KaTo TaKuBa C IPAaBO HA JUBUACHT
KbM 14-us neH cnen gatara Ha OOmoto cwhOpanue, T.e. kbM 14.07.2025 roauna. Hauanen
cpok Ha u3ruianjane Ha nuBuaeHTa: 05.08.2025 roguna ot KOpobank bwarapus A/l B cpok 10
05.01.2026 r. Ot 06.01.2026 roAMHA BCEKM aKIMOHEP MOXE Ja CH MOJIYy4Yd CyMmara Ha
nuBunieHTa ot ,,CapHueB Opsr” A/l

,»CiabpHUeB Opsar® AJl He mnpousBexia MNPOAYKT WM JEWHOCT, CBBbp3aHa CbC
3aMbpPCABAHETO HA OKOJIHATA CpeJia U BOJMTE.

3a nmepuona ot 01.01.2026-30.06.2026 roguna ,,CrpHueB Opsr AJl e mposeno 15 Opos
TPBKHU TPOLEAYPH 32 OTAAaBaHE MOJ HaeM Ha aKTUBU Ha JPY>KECTBOTO, KOMTO Ca JOBEIH JI0
ckirouBaHe Ha 13 Opost HaeMHU JIOTOBOPH.

2. OCHOBHHU PHCKOBE U HECUTYPHOCTH, NpeJl KOUTO € U3NMPABEHO JPYKeCTBOTO.

Kem HaCcTOAINA MOMEHT OCHOBHUTE PUCKOBEC M HCCUT'YPHOCTH, IPE] KOUTO € U3IPABCHO
APYKECTBOTO, MOTI'aT da C€ aHAJIM3HUPAT B CIICAHUTC HACOKU:

[TBpBUAT CHIIECTBEH PUCK € CBBbP3aH C FEHEPUPAHETO HA MPUXOIU OT IPEJOCTABIHE HA
YCIIyTH 10 MOJIpBhXKKaA Ha oluiara HHGpacTpyKTypa Ha TepuTopusiTa Ha K. K. CirbHUEB Opsr —
M3TOK, KOUTO TOpa i U30pOEHUTE MO-rope MPUYMHHM, He ce ochlecTBsBaT. OuakBaHuUsATA ca, ue
TO3W BHJ MPUXOAM MoraT Ja ObJaT OTHOBO IEpPO B OTYETa 3a BCEOOXBATHMS JOXOJ Ha
JPY’KECTBOTO, B cly4ail ye ObJe pa3pelleH Kazyca 3a HauMHa Ha 3alliallaHe Ha TaKCUTe 3a
MOAAPBKKA Ha HHPpacTpyKTypata. B AbArocpodyeH acmekT pa3MepbT Ha MPHUXOJHUTE,
TEHEPUPAHU OT Ta3Hu ACHHOCT, II€ 3aBUCU OT Pa3BUTHUETO HA TYPUCTUYECKHS KOMIUIEKC KaTo
151710 — Opoi U pa3Mep Ha TYPUCTHUECKUTE OOCKTH Ha TEPUTOPHITA HAa KOMILIEKCA, KAaKTO U OT
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aTPaKTHBHOCTTa M KOHKYPEHTOCIOCOOHOCTTa My CHPSMO APYTHTE KYpPOPTHH KOMILJIEKCH Ha
Owirapckoto YepHomopue. Jluncara Ha 3aKkOHOAATEIHA ypenda 0 OTHOIICHUE Ha KYPOPTHUTE
KOMIUIEKCH, TPUTEXaBaHAaTa OT TSAX COOCTBEHOCT M B3aMMOJCHCTBHETO UM C OCTAHAIIUTE
COOCTBEHUIM, CYOSKTH M TOJI3BATEIM HAa TEPUTOPHITA HA KypOPTHHS KOMILIEKC 3aTpyIHsBA
OCHUTYpSIBAHETO Ha Hail-e()eKTHBHO MOJ3BaHE HA COOCTBEHUTE aKTHBH U IMOATBP)KaHETO UM BHB
(YHKIIMOHAIHO ChCTOSIHUE.

Bropust cnienuduuen 3a ,,CipHueB Opsar’” AJl puck Mpou3THYa OT CErallHaTa CTPYKTypa
Ha akTuBHTE. B oTueTa 3a (UHAHCOBOTO CHCTOSHHME HA JPY>KECTBOTO C HAW-TOISAM AsUT OT
IBITOTPAHUTE MaTepuatHu akTuBH ca BuK mammnu, chopbxkeHus 1 odopyasane. Jpyra gact
OT HAJIMYHUTE ABIATOTPAliHU MaTEpHAIHA aKTHBU BKJIIOYBAT ajied, MIbTHILA, CIpagu U 3eMu. B
Ta3u BPb3Ka BCAKO HAMAJICHUE HA LIEHATAa HA HAKOS Tpyla OT TE3H AKTUBU MOXKE Ja OKaxe
HETaTUBHO BJIUSHUE BBPXY ChCTOSIHUETO HA JPYKECTBOTO.

Ha tpeto mscto crneaBa na ce oTOenexu AEHMHOCTTa, CBbpP3aHA C MPOU3BOJICTBOTO U
npompaxbarta Ha eneKkTpuyecka eHeprus. JIpyKecTBOTO TpUTEkKaBa B  KOMIUIEKCA
(dboToBONTaNYHA LIEHTpaJa 3a MPOU3BOJCTBO HA E€JIEKTPUUECKA CHEPIHsl, KOSTO C€ U3KYMyBa OT
eJIEKTpOopasnpeeuTeIHOTO ApyxecTBo ,,EBH boearapus enekrpocnadbasane” AJl, cberiacHo
Joroop, ckiatodeH Ha 16 despyapu 2010 r., cbec cpok Ha aeiicTBue 25 roauHu. [[pyxecTBoTO
Y 3a B ObJele e TeHepupa MpUXou OT MpoAaxk0a Ha €. eHeprus OT Ta3u (OTOBOJTAUYHA
LIEHTpaja, KaTo I1e MPOIbIIKK J1a MHBECTHPA CPEJICTBA 3a MOAMSIHA Ha MOBPE/IeHN/aBapupaIn
MIaHEJH, C 1IeJ1 IOBUILIaBaHEe €(P)EKTUBHOCTTA HA IIPOU3BOCTBO.

,,CirbHUeB Opsr® A/l ce Tperupa Karo ,,roJasiMO* IPEANPUATHAE CIIOPE] 3aKOHOIaTeTHATa
ypenoa.

3aKOHBT 32 CYETOBOACTBOTO pa3feisl THPrOBCKUTE NPEIIPHUATHS Ha KaTETOpUHU
SMUKPO®,  manku™, ,,cpedHu u ,eonemu’, 1O (UHAHCOBU W YHUCIICHU KPHUTEPHUH, MOAPOOHO
ormucanu B Wi.19 Ha 3akoHa. 3C4 chAbpKa cienHaTa neGUHUALINSA:

.8 4. Ilpeonpusmuama om obwecmeen unmepec 3a yenume HA MO3U 3AKOH Ce
mpemupam Kamo 20iemMu Npeonpusmus, He3asucumMo om 6arancoeama CmouHOCM Ha
akmueume, HemMHUMe NPUXoou om Npooajicou u cpeoHama YUCIeHoCm Ha nepcoHana.”, Kato
cnopen naneHara B T.22 Ha JIP neduHMnuMsS npeanpusTHs OT OOLIECTBEH HHTEpec ca
,, IPEONPUAMUS, YUUMO NPEXGLPIUMU YEHHU KHUXMCA ca OONYCHAMU 00 Mbp2osUs Ha
pe2ynupanus nasap 6 ovpxcasa - uynenka Ha Eeponeiickus cvio3z. Axuuure Ha ,,CIbHYEB
Opsar A/l ca nomycHaTH 10 ThbproBUs Ha PETYJIUPAHUS [1a3ap, KOETO ONpeAess cTaTyTa My U Ha
nyOomuyHo apyxectso no 3ITTIK.

3aKOHBT 32 MAJIKM M CPeJIHH NPEeANPUATHS ChIbpKA CIIeHATa ypeaoa:

Cerinacto un.4, an.9 or 3MCII egHo npennpusiTie He MOXe J1a Ce CYUTa 3a ,,MAIKO UITH
,,CPEIHO®, aKo ,,25 Ha cmo unu nogeue om Kanumaia uiu om Opos Ha 2nacoseme 8 oOWOMO
cvOpaHue ce KOHMpOIUpam NPsAKo ULU HENPKO, 3Ae0HO UU NOOMOETHO OM eOUH UNU Noseye
OBPIAUCABHU OP2aAHU'".

Un4, an.9 or 3MCII Hanmara u3BOJ, Y€ BCUYKU MPEANpUATHS C moBeye oT 25%
JbP>KaBHO/OOIIMHCKO y4YacTHE HSAMAT CTAaTyT Ha CPEIHU WM MAJIKM IO CMUCHJA HA WI.3 OT
3MCII.

ToBa 3aTpynHsBa [pYyXXECTBOTO Ja KaHAWJATCTBA C IPOEKTHH MPEAJIOKEHUS 3a
npuBIMYaHe Ha ¢puHaHcupaHe oT OneparuBHuTe nporpamu u [IBY, xouto ca npennaznadenu
OCHOBHO 3a MAJIKU U CPEHU NPEAIPUATHUS.
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3. Pe3yarartu ot aeiiHOCTTA
3.1. [Ipuxoau ot aeiiHOCTTA

Kbm 30 ronum 2026 r. peanmszupaHuTe MPUXOAU OT ACHHOCTTa W APYTH MPUXOAHU Ha
,CapHueB Opsar” AJ] ca ¢ ob6m pasmep 1,399 xun. eBpo M C€ CBCTOST OT CICAHHUTE
KOMITOHEHTH:

IIpuxoau ot npoaa:kou
Ilepuona, Ilepuona,
3aBbpPIIBAIIL 3aBbpPIIBAIIL
Ha 30.06.2026 na 30.06.2025

XHJI. €BPO XHJI. €BPO
[Ipuxonu oT HaeMu U OCTHIT IOJA3BaHE Ha HHPPACTPYKTYpa 619 510
[Ipuxoau oT MoN3BaHe HAa TPAHCTIOPTHA UHPPACTPYKTYpa 417 395
[Ipuxomau ot mpomax6a Ha HOTOBOJATANIHA CHEPTHS 24 26
Jpyry Npux0oau U MPUXOJH OT MPOJIAKOH 339 384
O6mo 1,399 1,315

Peanmsupanurte npuxoau OT MPEJOCTABSHH YCIIyTH Mpe3 InecTMeceuneto Ha 2026 T. ca ¢
o6y pasmep 1,062 xwi. eBpo u ca ce yBenmmumin c¢bC 130 Xwmi. eBpo B CpaBHEHHE ChC
chIiocTaBuMus nepuoa Ha 2025 roauHa.

IIpuxoam oT nmpoaaxkoa Ha eJl. eHepPrusi

Kbm 30 ronm 2026 r. OpyKecTBOTO € pealu3upano MPUXOAH OT HpOoAakOM Ha el
eHeprust B pazmep Ha 24 xui. eBpo (30 roru 2025 r. — 26 xui1. eBpo), KOATO € MPOU3BEICHA OT
usrpazeHara (OTOBOJATaMYHA IEHTpalla B KypOpTeH KomIuiekc ,,CiabHuYeB Opsar (k. K.,
KoMIUIeKca, mapkuHT Apna). ChOpBKEHHUETO € BbBEICHO B eKcIutoaTarus npes gespyapu 2010
r. Enextpuyeckara eHeprusi, KOsATO JAPY>KECTBOTO INpoM3BeXxAa, ce Hu3kymyea ot ,.EBH
bearapus enexkrpocHabasiane” A/l

JIpyru npuxoau ¥ NPUX0IH OT APYrd NPoaaKk0ou

Hpyru npuxomu B pasmep Ha 313 xwi. eBpo ca (opMHpaHH OCHOBHO C OTYETEHU
MPUXOAU OT 00e3NIeTeHHUs 3a IMOoJI3BaHaTa BOJOMPOBOJHA M KaHaNU3allMOHHA Mpexa oT BuK
EAJl, cob6ctBenoct Ha ,,CirbHueB Opsr” AJl upe3 cbaebeH crop, NMPUCHACHH B ToJi3a Ha
JPYKECTBOTO.

N npe3 2026 r. ocHoBHara naeliHocT Ha ,,CapHYeB Opsar” AJl e momrbpikaHeTo Ha
obmrara nHGpaCTpyKTypa Ha TEPUTOPHITA HA K. K. CITbHUEB OPAT - U3TOK.

[Ipe3 Hacrosmara TOAWHA, JPYKECTBOTO TPOABIDKH JICHHOCTTa IO TOAMSHA Ha
CBHILIECTBYBAIllaTa TPOTOApHA HACTUIKA W U3TPAXKIAHE HAa HOBU JBXKIOBHU KaHATU3AIMOHHU
MPEXKH.

[Ipe3 To3u mepuoa MpOAbIKUXa U JIEHHOCTU MO MOAIPHKKA HA 3€JIEHUTE TUIONIM Ha
TepuTOpHATa Ha K. K. CI'IbHYEB OpSAT — 30HA U3TOK, KAKTO W MU3TPAXKIAHE U peXxaOuauTamus Ha
CHILIECTBYBAIIO aJieifHO oOcBeTeHue. V3BppmiM ce MOHHMTOPUHI Ha CHCTeMaTa 3a
BuneoHa0moaenne mno KpaiiOpexxna u lleHTtpanna ames u ce OTCTpaHuxa HepaboTernu
KOMITOHEHTHU OT CHCTEMaTa.

Peanusupannre OT JAPYKECTBOTO JEWHOCTH IO YHpaBlIeHUE W TOIbpPKaHEe Ha
TpPaHCIIOPTHATA U TEXHUYECKa MHPPACTPYKTYypa € CBHP3aHO ChC 3HAYUTEIHU Pa3XOu, CpPEIry
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KOHTO HE MOCTHIIBAT IPUXO/IH.

VimeHHO B pa3pelraBaHeTo Ha TO3U MpobJeM ce ChCTOM HEChOTBETCTBUETO HA Mas3apa U
crenBa ja Obae KOMIIEHCHPAHO 4Ype3 MpeAlprueMaHe Ha JeHCTBHS OT CTpaHa Ha JbpPXKABHUTE
opranu. 3a ga MOXe Ja ce ctabuimnsupa (puHaHCOBaTa aBTOHOMHOCT Ha JIPY>KECTBOTO, CJIEBA
na ObIe cHpsH MPOLEChT HAa HATPYIBAaHE Ha 3aryOH, a TOBa € CBBP3aHO C HEOOXOIMMOCTTA
JPY>KECTBOTO Ja TEeHEepHpa IMOJIOKUTEIIHU MMapUYHH MOTOIM OT OCHOBHATa cu AerHocT. OCBeH
TOBa, paMKara Ha KOPIIOPAaTUBHOTO YIpaBJIEHHE cliefBa Ja obe3leuaBa pPaBHOIOCTABEHO
TpPETUpaHE Ha BCHUYKH AaKIMOHEPH, BKJIIOUUTEIHO MHHOPUTAPHUTE U UYXKAECCTPAHHU
aKIMOHEPH, KOUTO MMAT MPaBO Ja MOIydaBaT AUBUICHTH OT IPUTEKABAHUTE OT TAX AKIHH.

Ksm 30.06.2026 r., chriaacHo akuuonepHa kaura kbM 03.06.2026r. akumonepure Ha
apyxkectBoTo ca o6mo 4 231, ot kouto 4 210 dusmuecku nuna (3a 162 104 axnuwm) m 21
fopuandecku ymna (o6mo ¢ IbpxaBara 1 795 704aknun). KeM cpinara nara, B KHUTAara Ha
aKIIMOHEPUTE Ca OTPAa3CHU CIICAHUTE JIMIA, IPUTESKABAIIM ITOBEYE OT 5 HA CTO OT aKIUHUTE C
MIPaBO Ha TJIac OT KamuTaia Ha J{pyKecTBOTO:

1. ObpxaBata, upe3 MwunmctepctBoro Ha Typusma, BYJICTAT 176789478, Opoii
akumu: 1 468 356, na1 ot kanutana: 75.00%;

2. ,,CopaueB Opsr xommuar” AJl, EMK 102184240, 6poii akiuu: 160 992, Ilsut ot
Kanurana: 8.22%:;

OuakBaHUsATa HAa aKLIMOHEPUTE ca Jla c€ Bb30OHOBU ChOMpPAaHETO Ha MH(PACTPYKTYpHHU
TaKCH Ha TepuTopusTa Ha K. K. CibHUEB OpAr-W3TOK M TO3M BUJ IPUXOJIU OTHOBO Ja ObJaT
OCHOBHO II€pO B OTYETA 32 BCEOOXBATHUS JJOXOJ] HA IPYKECTBOTO.

OTnenHo U €THOBPEMEHHO C TOBA, IIPE3 BCUYKHU IMPEAXOJHU T'OAUHH, ,,CiIIbHYEB Opsr'
A/l e ycnsuio 1a oA Ubprka Mpe3 JIETHUS C€30H CBOOO/IHA TOCTBITHOCT J10 KOMIUIEKCA 332 BCUUKU
JIEKH aBTOMOOWJIM M NEHIeXOJLHM, KOUTO IOJ3BaT yJIWYHATa M ajelHaTa Mpeka HaIlbiIHO
0e3mnaTHO. Beuuku TypHCTH CBIIO HE 3amlaliaT LEeHU 3a JOCThIa U IIOJI3BAHETO Ha
uHppacTpykTypara. ToBa € olle eAHa MNpUYMHA 3a CMHCBHIA OT CBIIECTBYBAaHETO Ha
JPY’KECTBOTO KaTo MyOJIMYHO JPYKECTBO, KOETO MOIBPIKA U yIpaBisiBa HHPPACTPYKTypaTa B
HAI[MOHAJHUS KYpOpT M 3a IOJKpErnara Ha HallMOHAJIHWUTE M CTPATeTM4YeCKH HHTEPECH B
TypHu3Ma.

VYenyrure no nmoaapbkkara Ha oOmiata MHPPAcTpyKTypa BKIHOYBAT MOAABP)KAHE HA
anen u neTUINa, BuK, o3eneHsBane, BUI€OHA0NIOICHUE, OCBETIIEHUE, OXpaHa, peKjiama U Jp.
JNEWHOCTH, KOUTO €a OT KJIOYOBO 3HAYCHHME 3a ONEPATUBHATA JACHHOCT HA CHIIECTBYBAIIUTE
TYpUCTHUYECKH 0OEKTH.

3.2. Pa3xoau 3a neifHOCTTA

Uzpbpiienute pazxonu kbM 30 ronu 2026 r. ca ¢ o6ur pasmep 1,443 xum. eBpo u ca ce
YBEJIMYWIIN HETHO ¢ 3 XWII. eBpo B cpaBHeHwue ¢ 30 roun 2025 1.
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Bunosete pa3xoaM npe3 ABara pasrjekJIaHu nepuoaa, ca KakTo cjeaBa.

3a nepuona 3a nepuoaa

01.01.2026- 01.01.2025-

30.06.2026 30.06.2025

XWIJI. €BPO XHJI. €BPO

Pa3xonu 3a marepuanu 40 41
Pa3xoau 3a BRHIIIHU yCIIyTH 859 852
Pasxoau 3a amopTH3anuu 195 206
Pa3xoau 3a Bp3HArpaXKJeHus Ha IepcoHasa 255 254
Pa3zxonu 3a conpaiHo OCUTypsIBaHEe 40 38
Hpyru pa3xonu 54 49
Bcenuko pasxoam: 1,443 1,440

KoM 30 ronu 2026 r. B OCHOBHATa CH YacT pa3XoJIUTe 32 MaTepUaIH U BHHIIHU YCIIYTH ca
CBBbpP3aHU C OcCbllecTBABaHaTa oT ,,CirbHYEB OpsAr” AJ] moaapbikka Ha KOMIUleKca (TOpHUBO,
peKiamMa, 3aCTpaxOBKH, PE3E€pPBHU YacTH, PEMOHTH M Jp.). B cpaBHeHHe cbhC ChIIOCTAaBUMUS
IIEpUOJ], T€3U pa3xou OenexaT HETHO YBEJIMYEHHE ¢ 6 XUII. €BPO.

Pazxonure 3a BB3HArpakJAeHUs Ha IEepCOHANa M COLMAIHO OCUTYpsiBaHE ca ce
NPOMEHHWJIM B IIOCOKa yBEJIMUYEHHE B pa3Mep Ha 3 XWJ. €BpPO, KOETO € HECHIIECTBEHO,
He3aBUCUMO yBennueHuero Ha MP3 3a 2026 roauna.

Hpyrure pasxoau, KOUTO €€ ChCTOST OCHOBHO OT pa3XxoJu 3a ChJIEOHM Pa3HOCKU IIO
HNPUKIIIOYMIIN JIeJ1a, pa3XxoAM 3a MECTHU JaHbLIM U TaKCH, KOMaHIMPOBKM M JAPYTH, ca ce
YBEIIMYWIIM C 5 XWII. €BPO.

3.3. duHaHCOBM NPUXOIH M Pa3X0IH

Kem 30 ronm 2026 r. OpyXecTBOTO € pealm3upaio HETHH (UHAHCOBH TNPUXOAU B
pa3mep Ha 83 xui1. eBpo. Chiute ca GOpMUPaHU OCHOBHO OT MOJYYEHHU JMXBHU B pa3mep Ha 82
xmi. espo ot BuK EAJI Bbpxy pasmepa Ha oOe3iieTeHre 3a MoJi3BaHe Ha BOAOMPOBOJHATA H
KaHaJIM3allMOHHA MpeXa, coOCTBEHOCT Ha ,,CirbHUEB Opsr” A/l 3a nepuoaa 2022 roanHa, KakTo
n 1l xun. eBpo ot FOpoOank bbarapus AJl oT oi1uXBsiBaHE Ha HAJTMYHUTE MAPUYHU CPENICTBA O
pasIuialiarenaHaTa cMeTKa

OTtueTeHu ca pa3xoau 3a 0aHKOBH TaKCH B pa3Mep Ha 1 xui. eBpo.

3.4. ®uHAHCOB Pe3yJITAT U HETHU AKTHBH

3a nepuoja 3a nepuoja

01.01.2026- 01.01.2025-

30.06.2026 30.06.2025

XHJI. €BPO XHJ1. €BPO

HetHu akTHBH B Ha4an0TO Ha HEpUOAA 20,026 20,430
Hertna neuan6a/3ary6a/ 3a nepuoza 38 (37)
HeTHn aKkTHBHU B Kpasi Ha nepuoaa 20,064 20,393
Ileuan6a/3ary6a Ha egHa aKuus B €BPO 0.04 (0.04)
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KbMm 30 rorn 2026 r. puHAHCOBUAT pe3ynTaT Ha APYKECTBOTO € Tedyanda B pa3Mep Ha
38 xu. eBpo, mpu peanuzupana 3aryoa ksm 30 roau 2025 r. B pazmep Ha 37 XUIL. €BpO.

ToBa e B cieACTBUE, Y€ Mpe3 OTYETHUA neprol Ha 2026 roguHa ca OTYETEHHU Ha MPUXOJ
cymu B pazmep Ha 130 Xui. eBpo OT yCIOyrd OT OCHOBHATAa JCWHOCT B IOBEYE CIIPSMO
chIiocTaBuMUs nepuoa Ha 2025 roauHa.

II. AHanu3 Ha (PUHAHCOBU M He(PDMHAHCOBM OCHOBHH IOKA3AaTEJM 32 pe3yJTara OT
AeHHOCTTa, MMAIIM OTPA’KeHUEe BbPXY CTONMAHCKATA JIeifHOCT

1. KanurasioBu pecypcu
JpyXecTBOTO HAMa ABJITOCPOYHU 3abIKEHNUS.

B zaxmouenue, 3a ga Moxke Ja ce cra0wim3upa (¢uUHAHCOBaTa aBTOHOMHOCT Ha
Jpy’KEeCTBOTO, cJe/iBa J1a ObJie CIPSIH MPOLIECHT Ha HATPYIBAHE HA 3aryOu, a TOBa € CBbP3aHO C
HEO0OXOUMOCTTa CBIIOTO Jia T'eHEepUpa TOJOKUTEIHUA IMMAPUYHU IOTOLM OT OCHOBHATa CHU
IEUHOCT.

2. JIMKBHIHOCT

[Ipe3 mocnenuuTe HAKOJIKO TOJUHM ce HaOiojaBa TEHJEHIMsS Ha 3ama3BaHe Ha
KaluTala/HeTHUTe akTUBU Ha apyxkecTBoTo. KbMm 30 rorm 2026 r. xoeduuumeHTHT Ha 0O0IIa
3aJUIBXKHAJIOCT CE € HaMaJIMJI HechIecTBeHO crpsamo 31 nekemBpu 2025 1., KOETO € B pe3yiTar
Ha HaMaJIeHHE Ha TEKyIUTe nacuBu oT 872 xwmi.eBpo kbM 31 nexkemBpu 2025 r. Ha 752 xui.
eBpo kbM 30 rorn 2026 roauHa niM HamaieHue B pazmep Ha 120 xui1. eBpo.

I11. Baxxnu cb0UTHS, HACTHIIMJIM CJIe]l Kpasi HA OTYETHUS TEePUoI

Ha P’LKOBOI[CTBOTO HE Ca HU3BCCTHHU KOpUTHUpaIU CHLOUTHSA WIH 3HAYNTEIHHU
HCKOpUTrrupamun crOHTHS MCKAY AaTtaTta Ha (1)I/IHaHCOBI/I$I OTUCT U AaTaTa Ha OTOpU3alusaTa My.

IV. IlpeaBuxaano pasBuTHE HA APY’KECTBOTO
A. BbTpemiHu H3TOYHHULIN:

HapI/ILIHI/I MMOoTOIM, TrCHEPHUPAHU OT HAaCMHU, HCHU HA MPCAOCTABAHU YCIYIM U CC30HHU
1paBa, CBbP3aHU C JOCTHII U IOJI3BaHE Ha TPAHCIOPTHA HHQPACTPYKTypa, Mmpoaaxbda Ha
IIPOMMUIIUIEHA BOJA U JP.

[TapuyHu moTOIM, TEHEpUpaHUW OT Mpojaxkda Ha eJl. eHeprus OT H3rpajeHara
(dboToBONTaNYHA LIEHTpaJla Ha TEPUTOpUsTA Ha K.K.CIIbHYEB OpsT.

b. BbHIIHM M3TOYHHUIIM — TEOPETUYHO TOBa OMXa MOTJIM Ja OBJAT yBEIWUYCHHE Ha
OCHOBHHSI KalHTal Ha JAPYKECTBOTO OT HETOBUTE aKIMOHEPU W TMOJydaBaHETO Ha OaHKOBU
KpEIUTH.

,»CirbHUEB Opsar' AJl exxeroHo nogabpka HHPpacTpyKTypaTa Ha TEPUTOPHSATA HA K. K.
CapHYeB OpAr U CHOTBETHO M3roTBs [1MaH-cMeTKa 3a pa3xoauTe.
ITopanu ToBa, ye ApysxkectBo € ¢ Haj 50 % IbpikaBHO ydacTHE B KaluTajla HE MOrar Ja
ObIaT NpeIOCTaBeHU MO-TIOAPOOHU JAaHHM 33 OCHOBHUTE TEHACHIMH B HEroBara JEHHOCT U
ChOTBETHO MPOTHO3HA (pMHAHCOBa UH(OpMalus. Pa3BuTHeTo Ha APyKECTBOTO 3aBUCU OCHOBHO
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ot [lonutukara, Bb3IpreMaHa U MpoBexaaHa OT MUHUCTEPCTBO Ha Typu3Ma U MUHUCTEPCKUS
ChBET.

V. JleiicTBHA B 00/1aCTTa HA HAYYHOU3CJIEJ0OBATEJCKATA U Pa3BoiiHAa IeliHOCT

3a otuetHus nepuoy ,,CirpHYeB Opsr A/l He € OCHIIECTBABAIO HAYYHO M3CIICIOBATEIICKA
Y pa3BOMHA JIEUHOCT.

VI. Uudpopmanus 3a npuaoduBaHe HA COOCTBEHU aKIMH, U3MCKBAHA 10 peaa Ha 4.
187 1 oT THpProBckusi 3aKoH

KoM 30 roru 2026 r. ,,CopaueB Opsr A/l He e mpuIoOUBalio ¥ IPEXBBPISIIO COOCTBEHU
akuuu. Ilpe3 mepuoja akuuu Ha JPY>KECTBOTO HE ca MPUIOOMBAaHU M HE C€ IPUTEXKABaT OT
€/IHO JIUIIE 3a CMEeTKa Ha JPY>KeCTBOTO, HUTO OT JAPYro JIpyKecTBO, B KoeTo ,,CibHYEB OpAr'
AJl IpsiKO MM HENIPSKO MPUTEKABA MHO3ZUHCTBO OT IIPABOTO HA IJIaC UM BBPXY KOETO MOXKE
IIPSIKO WJIM HETIPSIKO Aa YIPaXKHSABA KOHTPOJL.

,,CirbHYeB Opsar' AJl He e mpuemaino coOOCTBEHH aKIIMHU WIIM aKIMH Ha IPYTO APY>KECTBO B
3aJI0T.

VII. Hainune Ha KJIOHOBE HA NpeANpPUATHETO

,,CrbHUEB Opar AJ] HsiMa perucTpupaHu KIOHOBE B CTpaHaTa U 4yXKOWHA.
VIII. U3no.13BaHu OT NpeANPUATHETO (PMHAHCOBH HHCTPYMEHTH

,»CabHueB Opar” AJl HsMa NOJUTUKA IO OTHOILIEHHUE YIPAaBIEHWETO HAa CBOOOIHUTE
CpEICTBAa Ha JPYKECTBOTO YPE3 HHBECTUpPAHE BBB (MHAHCOBU HHCTpyMeHTH. [lomoOHM
MHBECTUIIMH ClieBa J1a ObJaT U3BBPILIBAHU NIPU cria3BaHe Ha u3ucksanusTa Ha 3ITTHK.

1. IleauTe M MOJUTHKATA HA NPEANPHUITHETO N0 YIIPaBJIeHUe HA (UHAHCOBHUS PUCK

Kem HACTOAIIHA MOMCHT IMMAa3apHUTC IMEPCICKTUBHU IPEA APYKCCTBOTO MOXKE [Ja CC
AHAJIM3UPAT B ABC HAIIPABJICHUA:

1. TenepupaHeTo Ha MPHUXOJIU OT MPEAOCTABIHE HA YCIYTH IO MOJIPHKKA Ha o0Iara
uH(ppacTpykTypa Ha Teputopusra Ha K. K. CibHUeB Opsar. OuakBaHUSTa ca, Y€ TO3U BU]
MPUXOJAM MOrar Ja ObJAaT OTHOBO OCHOBHO IEpO B OTYETa 3a BCCOOXBATHHSI JOXOJ Ha
JIpYyKEeCTBOTO, B cllydyail uye ObJe pa3pelleH BBIpPOca OTHOCHO HAyWHA Ha 3alljallaHe Ha
TaKCcUTe 3a MH(PACTPyKTypHaA MOAJPHKKA. B IbIrocpoueH acnekT pa3MepbT Ha MPHUXOJUTE,
TeHepUPAaHU OT Ta3H JACWHOCT, IIe 3aBUCH OT Pa3BUTHUETO HA TYPUCTHUYECKHSI KOMIUIEKC KaTo
710, B T.4. OT Opost ¥ pa3Mepa Ha TYPUCTHUSCKHUTE OOCKTH HA TEPUTOPHATA MY, KaKTO U OT
aTPaKTUBHOCTTa M KOHKYPEHTOCIIOCOOHOCTTa MY CIPSIMO JIPYTHTE KYypOPTHU KOMIUIEKCH Ha
ObarapckoTo YepHomopue.

2. Jlpyr cnenmdudeH pUCK TPOM3THYA OT CeramrHata CTPYKTypa Ha akThBHTe. B
CUETOBO/IHUS OajlaHC Ha JAPYKECTBOTO ¢ Hal-rossim 151 oT JIMA ocraBar BuK chopbikenusra.
Jlpyra 4act OT HaJM4YHUTE ABJITOTPAHUW AKTUBU BKJIKOYBAT ajeu, IbTHUINA, CTPaId U 3eMHU. B
Ta3u BPB3Ka BCAKO HAMAJIICHHE HA I[€HATa Ha HAKOS Ipyla OT Te3M aKTUBU MOXE J1a OKaxe
HETaTUBHO BIIMSHUE BbPXY CHCTOSTHUETO Ha JIPY>KECTBOTO. B chII0TO BpeMe aMopTH3anusTa Ha

Mesicounen ooknao 3a oeiinocmma kvm 30 ronu 2026 2. 9



» CivHues opaz“ AJ]

TE3W aKTUBU € B MHOT'O BHCOK pa3Mep W € €lHa OT OCHOBHHUTE NMPUYMHU 32 3aryOHTe, KOUTO
JPYKECTBOTO €KETOTHO peaiu3upa.

2. Excnosunusita Ha NPpEeANPUATHETO II0 OTHOUIICHUEC HA HCHOBUS, KPCAUTHUHA MU
JJUKBU/IHUSA PUCK U PUCKA HA MAPUYHHUSA IIOTOK

YnpasieHue Ha PUHAHCOBHTE PUCKOBE

B xoma na oOuuaiiHaTta cH JE€HHOCT JPYKECTBOTO MOXE Ja Oblie H3JI0KEHO Ha
paznuuHu (puHAHCOBU pucKoBe. [la3apHUSAT PHCK € PUCKBT, Y€ CIpaBeAJIMBaTa CTOMHOCT WU
ObJemuTe MapuyHu MOTOIM Ha ()MHAHCOBHSI MHCTPYMEHT L€ BapupaT, MOpaau MPOMEHUTE B
nazapHurte LeHu. [lazapHuAT pUCK BKIIIOYBA BAIYTEH DPHCK, JIUXBEH PUCK U IICHOBU PHUCK.
KpeautHust puck e pucKbT, 4e €lHaTa CTpaHa MO (PUHAHCOBUS MHCTPYMEHT IIe MPUYUHU
¢uHancoBa 3ary0a Ha Apyrarta, B Cly4ail 4ye He H3I'bJIHH JOTOBOPEHOTO 33 IbJKCHHUE.

JIMKBUTHUAT PUCK € PHUCKBT, Y€ JAPY>KECTBOTO OM MOIJIO Ja MMa 3aTpyJHEHHUS Mpu
MOCpEIIaHe Ha 3abJDKEHUSTA CU IO (PUHAHCOBUTE MTACHUBH.

[Ipe3 mocnegHaTa roauHa BIMSHUE OKa3a MKOHOMHUYECKaTa OOCTaHOBKA, CBbp3aHa C
BoiiHUTE B YKpaiiHa, Mpan u U3paen. @akt e HacThIUIATa MKOHOMUYECKA U Ia3apHa KpH3a,
BHCOKHTE IIEHM Ha eJI.CHepruiTa WM TropuBara W BHCOKara wuH}mamus. J[pyxecTBoTo
MpOJbJKaBa CBOSITA JEHHOCT B TpPyAHAa HMKOHOMHUYECKAa OOCTaHOBKA, HO OYaKBa, 4e
CHIIECTBYBAIUTE KATUTAIIOBU PECYpPCH M U3TOYHUIIM HA (PMHAHCUPAHE I OBJAT JOCTaThYHU
3a pa3BUTHETO Ha JeiHocTTa My. OCBEH TOBa, PBHKOBOJCTBOTO Ha JIPYKECTBOTO TEKYILIO
uaeHTH(UIMpPA, U3MEpBAa W HaOJf0/JaBa (PMHAHCOBHTE PHUCKOBE, C TMOMOIITA HAa PA3IMYHU
KOHTPOJIHM MEXaHU3MHU, 3a Jla ONpelesd aJeKBaTHU LIEHW Ha YCIyrUTe U aJeKBaTHO
MOJAIbpKaHE Ha CBOOOJHM JIMKBHJIHHU CpEICTBA, O€3 Ja ce JIomycka HeollpaBaaHa
KOHIIEHTpAllMs Ha 1aJIeH PUCK.

BaayreH puck

JleliHOCTTa HA APY’KECTBOTO CE OCBIIECTBIBA U3LSUIO B bhiarapus v moHACTOSLIEM HE €
H3JI0KCHA Ha 3HAYMM PHUCK OT KYPCOBHU pPa3/IMKKW IOpaaAXd TOBA, Y€ CTOKHUTC M YCIYIHUTC CC
3amanaT Ha JOCTaBYMLMTE M CE MPOJaBaT Ha KIMEHTUTE U3KIIOUHUTEIHO B €BPO, KOETO Ce
omnpezaesns no neHTpainusa kype Ha ELb.

IlenoBu puck

JpyKeCTBOTO HE € W3JI0KEHO Ha MPAK IIEHOBH PHUCK, 3alI0TO HETOBHUTE MPUXOIU CE
[IeHoOOpa3yBaT Ha OCHOBaTa Ha TMa3apHU II€HH 3a U3BBPIIBAHUTE YCIYT'H, KOUTO Ce
AKTyaJIM3UpaT PEryasipHo. JlpyKECTBOTO HE NPUTEkKaBa AaKTUBH, YMHUTO LEHH Ca TMPSAKO
00BBP3aHU C IIEHUTE Ha MEXAYHAPOIHHUTE Ma3apu.

Kpenuren puck
IIpu ocpuiecTBsIBaHE HA CBOSATA JEHHOCT IPYKECTBOTO € M3JI0KEHO HA KPEIUTEH PHUCK,
KOWTO € CBbp3aH C pUCKa HSIKOHN OT KOHTpPar¢HTUTE My Ja HEC 6’[)216 B CBCTOSAHHUEC [1a U3IIBIIHU

n304J10 U B o0uJaitHo MNpECABUICHUTC CPOKOBC 3aABJIKCHUATA CU KbM HECTO.

@DUHAHCOBUTE AaKTHUBU Ha JPYKECTBOTO Ca KOHIIEHTPHUPAHW B JIBE TPYMNH: MapUYHU
cpeacTsa u B3emaHus. [lapuyHuTe cpeacTBa B IpY>KECTBOTO U pa3IlIalllaTeIHUTE ONepalluu ca
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ChCPEIOTOYEHN B THPIOBCKM OaHKHM CbhC CTAaOMJIHA JIMKBUAHOCT, KOETO OTPaHMYaBa PHUCKA
OTHOCHO TAapUYHHUTE CPEICTBA W IMAPUYHUTE EKBUBAJICHTHU. JIpy’KECTBOTO CHOMpa CBOUTE
B3€MaHUs OT KJIMEHTH IIPEJUMHO 110 OaHKOB ITbT, HA OCHOBATa Ha CKJIIOYEHU JI0TOBOPH, ITOpaan
KOETO PBKOBOJCTBOTO HE CUUTA, Y€ CHUIECTBYBAT 3HAYMMM KPEIAUTHHU PUCKOBE. [pyKecTBOTO
YIpaBisiBa KPEAUTHUSA PUCK, MOCPEICTBOM HAJIOXKECHA IOJIMTUKA 32 OLICHKA Ha KIMCHTHTE.
OCHOBHUTE KOJMYECTBEHH M KayeCTBEHU (DaKTOpH, KOMTO OKa3BaT BIUSHHE 32 OICHKAa Ha
IIOTCHLIIMAJIHUTE W HACTOSIIMTE KIWMEHTH, Ca KPEeIUTHAa MCTOpUsS Ha KIHMEHTA, OLEHKa Ha
TUIaTEKOCTIOCOOHOCTTAa HA KJIMEHTAa, OYaKBaH 00eM Ha MPOAaXOWUTE KbM KIMEHTA, peryTauus
Ha KJIMEHTa W Jpyru. 3a OTAAJCHUTE IO HAeM TbPIOBCKU OOEKTH €€ HM3UCKBA aBaHCOBO
3aIllalllaHe OT KIMEHTUTE 3a OIPEIENICH IEpUOJ, KAKTO M CBhOTBETEH IapUuYEH pa3Mep
rapaHius 3a 100po U3IIbJIHEHHE Ha IOTOBOPA.

JIMKBH/IEeH U JIUXBEH PUCK

KoM 30 1onu 2026 r. 1py>kecTBOTO HE IMOJI3Ba OAHKOBU KPEAWTH, KOUTO OHMXa MOTIH J1a
MIPEIN3BUKAT BH3HUKBAHE HA JINXBEH PUCK.

PBKOBOJACTBOTO Ha JIPY’)KECTBOTO TMOAIBPKA HEOOXOJAUMHUTE CBOOOJHU TAPUYHU
HAJTMYHOCTH C IeJT OCUTYPSIBAaHE HA MTOCTOSHHA JIMKBUIHOCT M TIOTacsIBaHE HA 3a/IbJDKCHUATA HA
JPY>KECTBOTO B JOTOBOPEHHUTE CpoKoBe. IIpu ompeneneHu ciiydyau IpY»KECTBOTO H3IOJI3BA
(hMHAHCOBYM WHCTPYMEHTH, KOUTO Ca C BUCOKA CTEIICH Ha JIMKBHJIHOCT, KATO TE JOIIBIHUTEIHO
OCUTYpSIBAT JIOXOJHOCT OT INPHUTEKABAHETO UM M BB3MOXKHOCT 33 M3IOJ3BAHETO HAa TE3U
MapUYHU CPECTBA.

Hanmynure napuunu cpeacrsa B pyxectBoto kbM 30 tonu 2026 romuwHa BB3IIM3aT Ha
973 xun. eBpo. CpezcTBara ca pasnpeielieH! KakTo Clie/Ba:

Mapuunn cpeacraa (IIC)
Ne Hpexnpusitus/banku
O6u10 B eBpO*™ % EUR USD

1 |CabuueB opsar A/l 973 481 100,00 973 481

LIKb A/l 57 552 591 57 552

Obb AJ] 103 998 10,68 103 998

HOpo6ank bearapust AJl 810 365 83,25 810 365

B 0Opoii 1 566 0,16 1 566

IX. IIpoMeHH B ieHATAa HA AKIUUTE HA APY/KECTBOTO

KoM 30 ronu 2026 r., nenarta Ha akiuurte Ha ,,CibpHUeB Opsr” A/l Ha BOb - Codus - A/l
e 0.900 eBpo 3a emHa akius, Hal-BUCOKaTa MOCTUTHATA IeHA 3a mepuona ¢ 2.520 eBpo KM
04.02.2026 r. Haii-auckara nena e 0.060 eBpo na 04.03.2026 r. Cpennara 1eHa 3a nepuoja €
0.265 eBpo, nmpu HavaHa 1eHa 2.520 espo.

X. HHpopmauus OTHOCHO mporpamMara 3a MpHJaraHe Ha MeKIYHAPOJIHO
NPHU3HATUTE CTAHJAPTH 32 J00p0 KOPNOPATHMBHO ynpasJjeHue no 4wi. 100m, aux. 4, 1. 3
3K
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JIpy’KecTBOTO M3IbJHSABA JelcTBallara nporpama 3a IpuilaraHe Ha MeXIyHapOIHO
MPU3HATUTE CTAaHJAPTH 3a AOOPO KOPIOPATHUBHO ympasieHue. ,,CibHuUeB Opsare A/l cmaspa mo
nesecbobpazHocT HannoHamHus KoAeKce 3a KOpIOpaTUBHO YIIPABICHHUE.

XI. Jonbanutesna unpopmanus cbriaacHo Ipuaokenue Ne 2 kpm wi. 10, T. 1, w.
11, 7. 1, wn. 21, 1. 1, OykBa "a" u T. 2, 6ykBa "a" or HAPEJIBA Ne 2 or 9.11.2021 1. 3a
II'’bPBOHAYAIIHO M TOCIEABAIIO pa3KpuBaHE Ha HMH(OpManus Npu MyOJUYHO IpeajaraHe Ha
LIEHHU KHIKA U JIONYCKAaHE Ha IICHHU KHUXA JI0 ThbProBUS Ha peryjupad rnasap, BbB Bpb3Ka C
41.1000, an.4, 1.4 ot 3K

1. Nudopmauus, 1aeHa B CTOHNHOCTHO U KOJNYECTBEHO M3PaKeHHE OTHOCHO
OCHOBHHMTE KATEerOpHM CTOKH, NPOAYKTH W/WJIM NMPeIOCTABEHU YCJIYIH, ¢ MOCOYBAHE HA
TeXHUsl 51 B MNPHUXOAUTE OT MNPOAAKOM HA eMHUTEHTa KAaTo UsJ0 U TPOMEHHUTe,
HACTBHIIWIN NpPe3 0TYeTHATA (PUHAHCOBA I'O/INHA.

IIpuxoau or npoaa:kOM v ApPyru Npuxoau

Ilepuopa, Ilepuona,

3aBBpPIIBANl  3aBbPUIBAIY

Ha 30.06.2026 na 30.06.2025

XHJ1. €BPO XHJ1. €BPO

[Ipuxoau oT HaeMH U JIOCTHII NIOJA3BaHE Ha HH(PPACTPYKTYpa 619 510
[Ipuxonu ot mon3BaHe HAa TPAHCIIOPTHA HH(PACTPYKTYpa 417 395
[Ipuxomu ot mpomax6a Ha HOTOBOJATANIHA CHEPTHS 24 26
Jpyryu Npux0oAu U MPUXOJIHN OT MPOJIAKOH 339 384
O6mo 1,399 1,315

WNHupopmainivs OTHOCHO NMPOMEHUTE B CTPYKTypaTa Ha MpOAaXOWTe, HACTBIWIM Ipe3
OTYeTEHUS (PMHAHCOB MEPUO/I, € MPEICTaBEeHa MO-Tope B JIOKJIaja 3a JeHHOCTTa.

2. Nudopmanuss OTHOCHO NPHUXOAHWTE, PpAa3NpedeJeHHd 10 OTACJTHHTE
KATerOpuM [eHOCTH, BBHTPEIIHM M BbHIIHM MNa3apu, KakTo W HHpopmanus 3a
N3TOYHHMIMTE 32 CHA0AsBaHe C MaTepHAJIH, HEOOXOAMMH 32 NMPOU3BOACTBOTO HA CTOKH
WM NPEeJIOCTABSIHETO HA YCJIYIH ¢ 0TPa3siBaHe CTENeHTAa HAa 3aBHCHMOCT 10 OTHOLIECHHE
HAa BCeKH OTAeJIeH TMpoJaBad MJIM KyNyBad/morpeduresn, Karo B CJIy4dad, 4e
OTHOCUTEJIHHMAT /IS1J1 HA HAKOM OT TAX HAAXBBPJsA 10 Ha cTo OT pa3xoauTe WM NPUXOANTE
OT NMpoJax0u, ce MpeaocTaBs HH(pOpMaNUs 32 BCIKO JIHIE MOOTACTHO, 32 HETOBHA A5 B
NnpoAak0uTe WU MOKYNKUTE M BPb3KUTE MY C eMUTEHTA.

KoM 30 rorm 2026 1. IpYKECTBOTO € peaTu3nupaio MPUX0IU B pa3Mep Ha 24 XWII. €BpO OT
npoaax6a Ha ¢oToBoATaNYHA eHeprus, 619 xun.eBpo oT mona3BaHe Ha MHppacTpykTypa, 417
XHJI. €BpO OT JOCTBII IO TPAHCIOpPTHA WH(paAcTpyKTypa, MPUXOIAW OT APYTH NpoaaxOu B
pasmMep Ha 26 XWJI. €BpO W JpPyrd HOpUXOAM B pa3mep Ha 313 Xwmi. eBpo, 3a MOJIyueHO
o0e3mIeTeHre 3a MOJM3BaHE Ha BOJOMPOBOJHATA M KaHAIHM3AalIMOHHA MpeXa, COOCTBEHOCT Ha
,,CirpHueB Opsar” A/l 3a nepuona 2022 roguna ot BuK EAJI, rp. Byprac.

3. HNudopmanus 3a CKJIOYEHH ChINECTBEHH/ ToOJeMH CAeJKH W TaKHBa OT
ChLIECTBECHO 3HAYCHHUE 32 1efHOCTTA HA eMHTEHTA
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Ksm 30 rormn 2026 r. ,,CrpHuUeB Opsr” AJl He € CKIII0YBajIO TOJEMHU CACIKH U TaKWBa OT
CBIIECTBEHO 3HAYCHHME 3a JICHHOCTTA.

4. UudopMmanusi OTHOCHO CIeJIKMTE, CKJIIOYEHH MKy eMUTEHTa U CBbP3aHH JMLA,
1pe3 OTYeTHHUS NEePHOJ, MPeAT0KeHUsI 32 CKJIIYBaHe HA TAKUBA CIeJKHU, KAKTO U C/IeJIKH,
KOHUTO €A U3BbH 00MYaliHATA MY JIEiIHOCT MJIM CHIECTBEHO Ce OTKJIOHSBAT OT MA3apHUTE
yCJI0BHS, 10 KOMTO eMHUTEHTHT WJIM HEroBO ABIIEPHO PYKECTBO € CTPAHA € MOCOYBAHE
HA CTOHHOCTTAa Ha CJIeJIKHTe, XapaKTepa Ha CBbP3aHOCTTA M BCsiKa uHGopManus,
Heo0X0IMMa 32 OLlEHKA HA Bb3/1eiicCTBHETO BbPXY (UHAHCOBOTO CHCTOSIHME HA eMUTEHTA

Hp63 OTUETHHSA IIEPUOJ HE Ca CKIIFOYBAHHU CACIKH C TaKbB XapaKTEp.

5. Undopmanus 3a cbOMTHS M MOKA3aTeJd ¢ HeOOMYAaeH 3a eMHTEHTAa Xapakrep,
HMAIIM CHIIECTBEHO BJIMsSIHUE BbPXY JIeHHOCTTa MY, H PeaJIU3UPAHUTE OT HEro MPUXOAH U
U3BBPIIEHH Pa3X0[H; OLEHKA HA BJIUSIHUETO UM BbLPXY pe3yJITAaTUTe Npe3 TeKyllaTa
roauHa

KoM 30 rorn 2026 1. He € UMano ChOUTHS C HCOOMYACH 32 EMUTECHTA XapaKTep.

6. Nudopmanus 3a cesIKd, BOJAeHU H3BHLHOAJAHCOBO — XapakTep M Ou3Hec weJ,
nocouBaHe (PMHAHCOBOTO BB3/AeiiCTBHE HAa C/IEJKHTe BbPXY IeiiHOCTTa, aKO PHCKBT U
NOJI3UTE OT Te3H CIeJIKH €A ChIIeCTBEHHM 32 €eMHUTEHTa M aK0 Pa3KpHBaHeTO HA Ta3u
nHpopMalus e ChbIIeCTBEHO 32 OLEHKATA Ha (MHAHCOBOTO CHCTOSIHHE HA eMHUTEHTA.

Kem 30 ronm 2026 r. 3a ,,CabHueB Opsr” AJl HAMa CIOEIKH, KOUTO Ja CE€ BOJIMAT
HM3BBHHOAIAHCOBO.

7. Uudopmanus 3a IJ10BM y4aCTHSI HA eMHUTEHTAa, 32 OCHOBHMTE My HHBECTHIIMHM B
CTpaHaTa U B 4Y:KOMHA (B LIeHHU KHMKA, (PDMHAHCOBH HHCTPYMEHTH, HeMATEPHUAJTHH
AKTHBH ¥ HEABWKUMH HMOTH), KAKTO M WHBECTHIHUTE B JAAJIOBH IIeHHH KHHKA M3BbH
HEroBaTa MKOHOMMYECKa rpyna U U3TOYHUIMTE/HAYMHNTE HA GUHAHCHUPaHe

HPCS OTUCTHUA MNEPpHUOA APYKECTBOTO HEC € MUMAJIO AAJIOBU YyHaCTUS U MHBECTUIIUU B
IHCHHU KHHXXa B CTpaHaTa U qy>1<61/1Ha N HE € pCaIn3upalio CbHIICCTBECHU HWHBCCTHUILIUU B
HEMAaTCpHUaJIHU aKTUBH U HCABUKMUMHU UMOTH.

8. Undopmanuss OTHOCHO CKJIIYEHHTE OT €MHUTEHTa, OT HeroBo JbIIEPHO
APY/KEeCTBO WM JAPYKECTBO Malika, B KA4eCTBOTO UM Ha 32eMOIOJIy4aTe/H, J0r0BOPH 3a
3aeM C IOCOYBAHEe Ha YCJOBHMATA MO THAX, BKJIIYHTEIHO HA KpPallHHUTEe CPOKOBE 3a
M3IJIALAHe, KAaKTO W HHQopManus 3a NpeJoCTaBeHHM TapaHUMU M I[0eMaHe Ha
3a/IbJIAKEHUSI

Hpe3 OTUCTHUSA TMEPpHUOA APYKECTBOTO HiAIMA M HE € CKIIIOYBAJIO JOTOBOpPHU 3a 34aCM B
Ka4ue€CTBOTO CHU Ha 3aCMOII0JIydaTelI.

9. Undopmanuss OTHOCHO CKJIWYEHHUTE OT €MHUTEHTa, OT HeroBO /JIbIIEPHO
APY:KeCTBO WJIH APY:KeCTBO Maiika, B Ka4eCTBOTO UM Ha 3aeMO/IaTe/H, JOTOBOPH 32 3aeM,
BKJIIOYMTE/HO NMPEI0CTABAHE HA FAPAHIUM OT BCSIKAKBB BH/I, B TOBA YHCJI0 HA CBHP3aHH
JIMIA, C MOCOYBAHE HA KOHKPETHUTE YCJOBHS IO THAX, BKJIOYHTEJIHO HAa KpaiHuTe
CPOKOBe 32 IJIalaHe, U eJITa, 32 KOATO ¢a OWJIM OTIYCHATH

Mescounen ooxknao 3a oeiinocmma Kom 30 ronu 2026 2. 13



» CivHues opaz“ AJ]

IIpe3 oTtueTHHS mEepuOI APYKECTBOTO HSMa U HE € CKJIIOYBAJIO JOrOBOPH 3a 33aEM B
Ka4yecTBOTO CH Ha 3aeMO/1aTell.

10. Undopmauus 3a U3NOJA3BAHETO HA CPeICTBATa OT M3BbPIIEHA HOBA €eMUCHA
LHEHHN KHU2KA Mpe3 OTYeTHUA MePHo.

[Ipe3 oTueTHUS IEPHOJ APYKECTBOTO HE € peATU3UPAIO HOBU EMUCHU IIEHHU KHIDKA.

11. AHanu3 HA CHOTHOUIEHMETO MEXKAY NOCTUTHATUTe (PMHAHCOBM Ppe3yJITaTH,
0Tpa3eHd BbB (UHAHCOBUA OTYeT 32 (PUHAHCOBATA TOJAMHA, U NMO-PAHO NMYOJUKYBAHU
NMPOTrHO3M 32 Te3U pe3yJaTaTn

JIpy>kecTBOTO He MyOIMKyBa MIPOTHO3HH (DUHAHCOBH PE3YJTATH.

12. AHaau3 U OleHKA HA MOJUTHKATA OTHOCHO YNPABJE€HHETO HA (PUHAHCOBHUTE
pecypcu ¢ TOCOYBAHE HAa BB3MOKHOCTHTE 3a O00CIYyKBaHe Ha 3aJbJKEHHATA,
€BEeHTYAJIHUTE 3aIUIaXd U MEPKH, KOUTO e€MHTEHTHT € MpeAnpues WJIH NPeACTOH 1a
npeanpuemMe ¢ orjieJ OTCTPAHABAHETO UM

KoM 30 ronn 2026 r. pa3MepbT Ha TEKYIIUTE MMACUBU € MO-Mal’bK B CPAaBHEHUE C TO3H
Ha TEKYIIUTE aKTUBH, KaTO pa3jiMKaTa € B pa3mep Ha 759 xui. espo.

[Ipu ananu3a Ha mapuyHUA MOTOK Ha JIPYyKecTBOTO KbM 30 roHu 2026 r. ce ycTaHOBSBA,
Ye HETHHST MapUYeH MOTOK OT OCHOBHA JIEWHOCT € TOJIOKUTEIHA BeJIMYMHA B pa3mep Ha 261
XWI. eBpo. [lapuyHUAT MOTOK OT MHBECTHIIMOHHATA JIEHHOCT € OTpHUIlaTelIHa BeIWYMHA B
pasmep Ha 69 xwmia. eBpo. [lapuyHHMAT TOTOK OT (UHAHCOBATa NEHHOCT € IOJIOKHUTEITHA
BEJIMYMHA B pa3Mep Ha 1 XHIl. eBpo.

KeMm 30 ronu 2026 1. u Tpute HaOMIOJaBaHU TMOKAa3aTelH — ,,IUIATEXKOCIOCOOHOCT,
,0bp3a JUKBUIHOCT® U ,,a0CONIOTHA JIMKBUIHOCT  CE€ MPOMEHSAT B IMOCOKA YBEIUYCHHE
cupsamo 31 nexemBpu 2025 r. Hail-cuiiHO BIMsSIHME BBPXY CTOMHOCTTA Ha MOKA3aTEJINTE OKa3Ba
HaMaJICHHETO Ha TEKYIUTe MacuBH OT 872 Xwmil. eBpo.KbM 31 mexemBpu 2025 r. Ha 752 XU
eBpo kbM 30 ronun 2026 roarHa UM HaMaJIeHUeTo € B pa3mep Ha 120 xui. eBpo.

Jpy>kecTBOTO pasnojiara CbC CICAHUTE U3TOYHUIIN 3a TEHEpUPaAHE Ha JIMKBUIHOCT:

e[lapuynu mnoTOIM, TeHEpUpaHu OT mpojaaxda Ha (OTOBOATAMYHA eNEeKTpUYEeCcKa
€HEPIHsL.

e [TlapyuHu noToIM, FreHEpUPaHH OT HAEMHU U JOCTBI TPAHCIOPTHA HH(MPACTPYKTYpa.

e [lapyuHu nOTOIM, T€HEPUPAHU OT APYTH IPOAAKOU.

13. Onenka Ha Bb3MOKHOCTHTE 32 peajiM3alisl HA HHBECTHIIHOHHHUTE HAMepeHHs
¢ I0COYBAaHE HA pa3Mepa Ha pas3NoJaraeMuTe CPeACTBA M 0TPa3siBaHe HA BB3MOKHHTE
NPOMEHH B CTPYKTYpaTa Ha (PMHAHCHPAHE HA Ta3H AeHHOCT

Pa3ButHeTO Ha €MUTEHTa 3aBUCH OCHOBHO OT Jbp)KaBHATa IIOJIUTHKA, BB3IPUEMAHA U
npoBexaaHa oT MuHHCTEpCTBO Ha TypusMa U Munucrepckus cbBer. He Morar na Obaat
MIPAaBEHW HAJEKJHU IMPOTHO3M 32 PA3BUTHETO HA TE3U MOJUTHYECKH IPOILIECH, KAKTO M 3a
peleHusTa, KOUTO 1e B3eMar Te3u opranu. CunTtame, 4ye pa3peliaBaHETO Ha MPOoOJIeMHUTE MO
MOAIbPKAaHE U UHBECTHPaHE B MH(PPACTPYyKTypaTa Ha HAIIMOHAIHUTE KYPOPTH, B T.4. U 3a K.K.
CapHueB Opsr, € upe3 mpueMaHe Ha JOIBJIHEHHs B 3aKOHA 33 TypHU3Ma, YPEeKAalll HaYMHUTE
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3a yIpaBlieHHME Ha HAIMOHAIHUTE KypOpTH, O0JIarOycTpOsSIBAHETO M MOJABPKAHETO Ha
MHPPACTPYKTypaTa B HAIMOHAIHUTE KypOPTH, NPUHAAIESKAIIA HAa YaCTHO-TIPABHU CYOEKTH
(TBProBcKM JpyXecTBa), KakTO W 4pe3 MpHEMaHeTO Ha MpeiaBuieHara no wi.566 or 3T
Hapenda 3a HAUMOHAJIHUTE KypopTH. B HOpmaTuBHaTa perynauus Ha IHpaBHUS CTaTyT U
YOPABICHUETO Ha HALMOHAJIHUTE KypOpTH, MOrar Ja ce JeGUHHpAaT MHOTO SICHO
OTTOBOPHOCTUTE W aHTAKUMEHTHTE Ha Jbp)KaBaTa, MECTHATA BJIACT U BCUYKU COOCTBEHUIIM U
[OJI3BaTeJId B KypOPTH OT HAIMOHAIHO 3HAuY€HWE, KAaKTO M Ha M[OTpeduTenure Ha
TYPUCTUYECKU NPOAYKTH U YCIyT'd. EBEHTyallHO B HOPMAaTHBHHS aKT MOXE Ja C€ MpEeABUAU
perinaMeHTalus Ha OTHOUIEHHATAa MEXJY COOCTBEHMIM M IOJ3BAaTENU/KIMEHTH Ha
UHPACTPYKTypaTa U Taka MO-€PeKTHBHO IE€ MOXE Ja C€ MNpPeTeHIUpa H3MBIHECHHETO Ha
3aJbJDKEHUATA 110 TE3M PErIaMEHTH MM OOLIM YCJIOBUS, BKJIIOUUTEIHO U 1€ HalpaBu
BB3MOKHO ypEeXJIaHETO Ha (PUHACOBUTE OTHOILCHHS MEXK/Ty YYACTHULIUTE.

OcHoBHara jaeitHocT Ha ,,CiopHueB Opsr” AJl e moggbpkaHeTo Ha oOmara
UHPPACTPYKTYpa Ha TePUTOPUsATA Ha K.K. CIIbHUEB OpST — U3TOK.

Tas3u nefHOCT ce ChCTOU B:
1. VnpapneHnue Ha aKTUBUTE HA APYKECTBOTO
1.1. YopaBnenue u MojabpKaHE Ha YU W aJCH, NMAPKUHTA W OpraHU3alus M
excrutoatanus Ha ,,CuHs 30Ha* B Kk CrbHUEB OpsiT;
1.2. VnopaBnenue Ha crpajieH (GOHI W TEpPeHH; YIPaBJICHHE M TOJIbp)KaHE Ha
BOJOCHAOIUTETHH U KaHATM3AIMOHHA MPEKU U ChOPBIKCHUS;
1.3. OcurypsiBaHe Ha aJICHHO OCBETIICHHE — KOHCYMAIMs, IOIbpXKaHE W HOBH
JINHUY,
1.4, OsenecHsBaHEe W TAPKOMOJAIBbP)KAHE - Ch3JaBaHEC W MOJIbPKAHE HA IBETHH
TPaJIiHU U 3€JICHU TLJIOIIIH;
1.5. Canurapna ne3uHpEKIIMOHHA ISHHOCT - 00e3MMapa3uTsIBaHe;
1.6. JlomrbJIHUTETHO IOYMCTBAaHE U 000pY/IBAaHE HA MEUIEXOHU aJeH;
1.7. OnTu4Ha CBBP3aHOCT — MOAIbPKAHE HA BUIEO HAOMIOJEHHE M Ha CHCTEMa 3a
KOHTPOJI Ha JIOCTHIIA;
1.8. OcwurypsiBane Ha oxpaHa, pell U CUTYpHOCT;
2. TIpon3BOACTBO Ha ENEKTPOCHEPTHS Upe3 BH30OHOBSIEM M3TOYHHK;
3. PeximamMuu nefiHOCTH.

OcblIeCTBABAaHETO HA TE3HU ACMHOCTH M KAYECTBEHOTO UM U3BBPIIBAHE €A OT KIHOUOBO
3Ha4YeHHE 32 (PYHKIIMOHMPAHETO W OMEPUPAHETO HA TYPUCTUUECKHTE OOEKTH, COOCTBEHU HaA
JpyTH MpeanprueMadn, HaMupamu ce B K.K. CIpHUeB Opsir.

KbM nmarata Ha W3roTBSHE HA HACTOSIIWSA JOKJIAJ HIMa OJMU3KH TUIAHOBE 32 HOBH
JNEHHOCTH OT CTpaHa Ha JIpYy>KECTBOTO.

14. Nudopmanus 3a HACTHIMJIM NMPOMEHH Npe3 OTYETHUS] NMEPHOJ B OCHOBHHTE
NPUHIMUIN 32 YIPaBJieHHe HA eMUTEHTAa U HA HeroBaTa HKOHOMHUYeCKa rpymna.

Hp63 OTUCTHUSA IEPUOJ HE Ca HACTBIIWIIN TaKMBa IIPOMCHHU.
CJ'IeI[ Kpas Ha OTUCTHUSA NEPpUOA U A0 AaTaTa Ha HACTOALIUA JOKJIaJ HE Ca HAaCThIIBAJIA

ChlIeCTBEHU chOUTHSA 32 ApyskecTBoTO. OT 01.08.2018r. akumuTe Ha APYKECTBOTO C€ ThPryBar
Ha b®b - Antepnatusen mazap BaSE, Cerment Akium.
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15. Unudopmanusi 32 OCHOBHUTE XaPAKTEePUCTHKH HA NPUJIATaHUTe OT eMUTEHTA B
npoueca Ha W3rOoTBAHEe HAa (PMHAHCOBUTE OTYETH CHCTeMa 3a BbTpelleH KOHTPOJI U
cUCTeMAa 32 yIpaBJieHHe HA PUCKOBe.

OuHAHCOBUTE OTYETH HA JPYKECTBOTO Ca M3FOTBEHHU B CHOTBETCTBUE C
MexnyHapoaHute craHgaptd 3a ¢QurancoBa otdetHoct (MC®O), pa3paboreHu
nyosmkyBanu ot ChBera 3a MexayHaponuu cuetoBoanu ctangaptd (CMCC) u npueru 3a
npuioxenue ot EBporneiickus cpro3, npuioxumu 3a 2026 r.

MexayHapo HUTE CTaHAAPTH 32 (UHAHCOBA OTYETHOCT 0OXBAILAT:

a) MexnyHapoaHu cTaHAApTH 32 GUHAHCOBO OTYUTAHE.

0) MexyHapoIH! CYETOBOJHH CTAaHIAPTH.

B) Pazscuenus, nagenu or Komutera 3a passicHeHus: Ha MeXIyHapoJIHU CTaHIapTH 3a
¢unancoso oruutane (KPMCDO) unu 6usmms [ToctossHen komuteT 3a paszscaenus (ITKP).

B ,,CiipHueB Opsar” AJl e ch3mazeHa equHHa cucTeMa 3a (PMHAHCOBO YIPAaBJICHHE U
KOHTPOJI, CHIVIACHO 3aKoHa 3a (PMHAHCOBOTO YIPABJICHHWE W KOHTPOJ B ITyOJMYHUS CEKTOP
(koHTpONHA Cpela, YIpaBI€HWE Ha PHCKA, KOHTPOIHU ACWHOCTH, HHOpManus u
KOMYHUKaIsi, MOHUTOpHHT). JleiicTBamara Cucrema 3a (PMHAHCOBO YIIPaBICHHUE W KOHTPOJ €
onob6pena ¢ IIporokonano pemenue Ne 1.3.2020 o ITporokon Ne 3/2020 ot 24-25.02.2020r. Ha
CspBera Ha nupekTopute Ha ,,CiabHUEB Opsre A/l

OUHAHCOBUTE PE3YIATATH C€ OTYUTAT U JOKIAIBAT €KECEAMUYHO HA U3IIBIHUTEITHHS
mupextop. Coeraacuo 3IILK u 3C, B kpast Ha BCSIKO TPUMECEUYHE CE U3TOTBAT U ITyOJINKYyBaT
MEXIUHHUA (PMHAHCOBH OTYETH U JOKJIAJU, KOUTO CE€ OMOBECTABAT PETYJSIPHO HA WHTEPHET
cTpanuiiata Ha J[pyxkecTBoTOo — www.new.sunnybeachbg.net B paznen ,,Otuetn’, moapasmen
2026r. - 6https://www.new.sunnybeachbg.net/reports 2026. Marepuanaure ca OINOBECTEHU
myOJMUYHO W 4pe3 cucreMata X3 news Ha aapec Www.X3news.com. ,,CnbeHUeB Opsr A/l
paskpuBa BbTpelIHa HHPOpMAIUs OTHOCHO JApykecTBOTO Ha KomucusiTa 3a ¢uHaHCOB HA30D,
boearapcka ®onnosa bopca — Codus AJl u obmectBeHocTTa upe3 cucremure E-Peructsp u
EKCTPU HIO3.

[TpouechT Mo ympaBieHHE HA pUCKa ce€ JOKYMEHTHUPA, KaTo 10 TO3M HaYUH Ce YJIECHsBa
HaOIoeHneTo W mojaoOpsiBaHeTo Ha mpoueca. DyHKIMHUTE MO 0J00psBaHE, HM3I'BIHEHHE,
OCUeTOBO/sIBaHE W KOHTpod B ,,CinbHUEB Opsar® AJl ca pa3neneHu M ce OCBHIIECTBSIBAT OT
Pa3INYHU CITYKUTETU

OcpliecTBsIBa C€ CUCTEMEH KOHTPOJ BbpXY (PMHAHCOBATa AEHMHOCT HA PYKECTBOTO.

[Tpunara ce cucrema 3a JOKyMEHTHpaHe U IOKYMEHTOOOOpOT.

B wm3nenaenwe Ha 3amoBen Ne 57/21.12.2020 r. ma W3UBIHUTENHUS JIHPEKTOD,
u3JazieHa Ha ocHoBaHME wWwiI.3 W 4.7 oT 3akoHa 3a (PMHAHCOBOTO YIpaBJIEHHME U KOHTPOJ B
MyOJUYHUS CEeKTOp W MpeABHA (akTa, 4ye yNpaBICHUETO Ha PUCKAa € MHTErpupaH IMpoLEC, B
KOHTO B3€MaT Y4YacTHE€ pPBKOBOACTBOTO HA JPYKECTBOTO M HETOBUTE CIIyXKHUTEIH,
¢ynkuuonupa CobBer mo ynpasieHue Ha pucka (CYP), koifro moamomara M3nmbJIHUTENHUS
JUPEKTOP B JEHHOCTUTE TIO yIIpaBiieHHE Ha pucka. UneHosere Ha CYP u BCUUKHU CITy’KUTENN B
JPY>KECTBOTO JOKJIAABAT 3a Bb3HUKHAIM CIy4yad Ha KpUTUYHH puckoBe. C nokiana 3a 2026r.
ChIIECTBYBalllaTa CUCTeMa 3a ()UHAHCOBO YIpABIEHHWE M KOHTPOJI € OmIpeiesieHa Karo
aJiekBaTHa Ha JeiiHOCTTa Ha J[py»ecTBOTO M € caMOOlleHEeHa ¢ O0IIa OIeHKAa 3a ChCTOSIHUETO
Ha COYK — mHoro go6pa 3,70.

Hamune e Puck-peructsp Ha HaOmrogaBaHWTE PUCKOBE, YTBBPACH ChC 3amoBem No
56/21.12.2020r. ©Ha VI3OBIHWUTENHUS JUPEKTOp M aKTyalu3upaH cbc 3amosen Ne
79/23.12.2022r., xakto u Perwcrbp Ha HabOmromaBanutTe pHckoBe B ,,CirbHUEB Opsr- Al
2022/2023r., ytBbpAeH cbc 3amoBen Ne 79/23.12.2022 r. Ha W3MBIHUTENHUS JUPEKTOD.
Crparterusita 3a ympaBlieHHE Ha pHCKa € yTBbpAeHa cbc 3amoBen No 242/15.12.2021r. na
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W3IBJIIHATEITHUS TUPEKTOP, KaKTO U € ogo0peHa ¢ Pemenne Ne 13.2.2023r. ot 15.02.2023r. o
[Tporokon Ne 2/2023r. Ha CwBera Ha mupektopure. [Ipe3 mecen dhepyapu 2024r. cwimre ca
aKTyaJIM3UpaHd U € U3TOTBEH M IPEACTaBEeH OTYeT 3a M3mbjiHeHueTo mnpe3 2024r. C pemieHue
Ha CwBera Ha upextopure Ne2 ot 18 ¢eBpyapu 2026 roauna e npuera HoBa CTpaTerus 3a
yIpaBlieHHE Ha pHcKa, KakTo € mpueT u Otdyera Ha ChbBeTa 3a ympaBlieHHE Ha pHUCKa 3a
oryetHaTa 2025 ronuna u Peructsp Ha HabmromaBanuTe prckose 3a 2025/2026 roauna.

Bbrpemien koHTposl ce ymnpaxHsBa U oT OgutHus komuteT Ha ,,CrpHUeB Opsre A/l
KaKTO U OT (PMHAHCOB KOHTPOJBHOP, KOMTO € Ha3HAayeH B JApyxecTBOTO Ha | ampun 2025
roauHa, cbriaacHo 3OVYKIIC. Ilpunarar ce [IpaBuna 3a peitHoctta Ha OAUTHUS KOMHUTET Ha
,CirpHueB Opsar” AJl, ¢ kouto ce ompenens craTyTta, (pyHKIUHUTE, IpaBaTa U OTTOBOPHOCTUTE
[0 OTHOLIEHWE Ha (PUHAHCOBUS OAUT, BHTPEUIHHUS KOHTPOJI U BBTPEUIHHS OJUT, KaKTO U
B3aMMOOTHOIICHUATA HA OpraHuTe Ha yrpasieHue ¢ Oautaus KoMUTeT. OCHOBHHUTE (YHKIIUU
Ha OnuTHUS KOMUTET ca B choTBeTcTBHE cbe 3HDO 1 BrirouBat: HabIOeHIE HA MPOLIECUTE
1no (PMHAHCOBO OTYMUTAHE B JIPYKECTBOTO; HAOIIOJCHHE HA €(PEKTHMBHOCTTA HA CHCTEMHTE 3a
BBTPEILIEH KOHTPOJ; HaOmiojeHHe Ha e(GEeKTUBHOCTTa Ha CHUCTEMHUTE 3a YIpaBieHHE Ha
PUCKOBETE B JIPYKECTBOTO; HAOIIOJCHIEC HA HE3aBHUCHMHS (DHHAHCOB OJUT; M3BBHPIIBAHE Ha
Mperjel Ha HE3aBUCHUMOCTTA HAa PETUCTPUPAHUS OJUTOP HA APYKECTBOTO B CHOTBETCTBHUE C
M3UCKBAHUSTA HA 3aKOHA U ETHYHUS KOJEKC HA TPO(HECHOHAITHUTE CUCTOBOIUTEIIH.

[Iponiecbt Mo He3aBucuM (uHaHCOB OoTUeT 3a 2025r. mpuximoun Ha 20.03.2026 r., ¢
W3/laBaHe Ha JI0KJIa/a oT Ha3HaueHus oguTop Pycnana CrosiHOBA.

Ha nposeneno na 28.06.2024 r. PegoBno OCA ca npuetu IlpaBuna 3a npoBexaaHne Ha
KOHKYpC 3a M300p Ha PETUCTpUpaH OJUTOP 3a 3aBEpKa HA TOAUIIHMUS (PUHAHCOB OTYET Ha
,CirpHueB Opar” AJl. Ha caiita Ha apy»ecTBOTO € myOyiuKyBaHa nokaHa oT OJUTHHUS KOMHUTET
Ha JpY’KECTBOTO 3a MPOBEXKIAHE IIPOLEAypa 3a U300p HA PErucTpupaH OAUTOP 3a IPOBEPKA U
3aBepKa Ha TOAMIIHUA (PMHAHCOB OTYET Ha APYKeCTBOTO 3a 2026 T.

Ha 18.04.2026 roguHa OQuTHHIT KOMUTET TIPOBEC 3aceqaHue 3a n30op Ha oquTop. B
IpykecTBOoTOo Oe moaaneHa enHa odepra OT IUIUIOMUpAH EKCIepT cueToBoauTen Pycrmana
CrosinoBa. Ha 18.04.2026r. ¢ IIpotokon Ha OnutHus komuteT 0e nzbpana Pycnana CtosHoBa
— IUIIJIOMUpPaH eKCIepT CYETOBOAUTEN 3a MPOBEPKA U 3aBepKa Ha TOAMUIIHUS (UHAHCOB OTUYET
Ha ,,CireHueB Opsar” AJl 3a 2026 romuna. C pemenue Ha mpoBeaeHo OOmo crOpaHume Ha
akunoHepute Ha 17 ronu 2026 roanHa chlaTa He € U30paHa 3a OAUTOP 3a MPOBEPKA U 3aBepKa
Ha roauuiHus puHaHncoB oTyeT Ha ,,CapHUEB Opsr” AJl 3a 2026 ronuHa.

16. Undopmanus 3a NpoMeHUTe B YNPABUTEJHUTE W HAJA30PHUTE OPraHu mpe3
oT4YeTHATa GUHAHCOBA IOIMHA.
KoM 30 ronu 2026 1. HIMa M3BBPIICHN MPOMEHH B chcTaBa Ha ChBeTa HA IUPEKTOPHUTE
Ha JIpy’KEeCTBOTO.

IIpe3 otuerHus nepuox Ha 2026 roguHa uneHoBere Ha ChBeTa Ha AMPEKTOPHUTE ca
TpuMa. JIpyKeCTBOTO ce€ MPEACTABIISIBA OT U3NIBIHUTENIHUS nupekTop Const EHmoBa.

Komnerennuure, npaBata M 3aIb/DKEHUsATA Ha dieHoBeTe Ha CbBeTa Ha JAUPEKTOPUTE
clle[IBaT H3HMCKBaHUATA HA 3aKOHA, YCTPONCTBEHUTE AaKTOBE M CTaHJAApTUTE Ha Jo0paTa
npodecroHaHa U yrpaBlieHCKa MPaKTHKa.

HacrosimuTe uieHoBe Ha ChBeTa HAa JUPEKTOPUTE YIPaKHABAT IOCIIEAOBATETH MaHIaTH
1 TOBA BCBIIHOCT OCUTYpsiBa epeKkTHBHA padboTa Ha J[py>KecTBOTO U 3aIbJI00UEHO MO3HABAHE U
CrMa3BaHE Ha CIELMAIHUTE 3aKOHOBU H3UCKBaHMs. CeriacHo YcraBa Ha J[pyxkecTBOTO
yyieHoBeTe Ha ChbBeTa Ha IUPEKTOPUTE MoraT Jja ObaaT npen3oupanu 6e3 orpaHuyeHHe.

17. Uudopmanus 3a pasMepa Ha Bb3HATPAKIECHUATA, HATPAAUTE W/WIN MOJI3UTE
HA BCEKHM OT WICHOBeTe HA YNPABUTEJIHHTE M HA KOHTPOJHUTE OPraHd 3a OTYETHATAa
¢uHaHCcOBa roAMHA, M3ILVIATEHH OT €MHUTEHTAa, KOWTO He € MyOJMYHO JPYKeCTBO,
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CHOTBETHO JuueTro mo 8§ 1a or gombanuteanute pasmopendou Ha 3IIMIIK, u HeroBm
AbIIEPHU JPY’KeCTBA, HE3aBMCUMO OT TOBA, JAJIM ca OMJM BKJIKYEHHM B Pa3XoauTe Ha
€MHTEHTa, KOHTO He € MYOJHYHO [pPYKeCTBO, CbOTBETHO JHLETO N0 mnapr.lm or
aonbJaHUTeIHUTe pasnopendm Ha 3IIMIHK, wam npousTHyatr oT pasnpeaejeHde Ha
ne4ajgdara, BKIIOUYHUTETHO:

a) MoJIy4eHH CYMHU M HeNAPUYHM Bb3HATPAKICHNS;

0) YCJIOBHH WJIM Pa3CpPOYe€HH Bb3HAIrPakIeHUsl, Bb3HHKHAJM Mpe3 roJAuHaTa, 10pH
U AKO Bb3HATIPAKIEHUETO Ce IbJKH KbM I0-KbCeH MOMEHT;

B) CyMa, AbJKMMA OT €eMHUTEHTAa, KOWTO He € MYOJMYHO JAPY:KeCTBO, CbOTBETHO
Junero mo 8§ 1a or xonmbiaHuteHuTe pasnopendu Ha MK, niau HeroBu ablmepHu
JApYysKecTBa 3a W3IUIAIAHEe HA TEHCHHU, o0e3lleTeHHs] NMPH NeHCHOHMPaHe WU JPYyrd
MoA00HM 00e31eTeHHSs].

JIpy>KECTBOTO € IMyOIMYHO APY>KECTBO.

18. 3a my0.iuuHMTE ApYy:KecTBA — HH(OPMALUS 32 MPUTEKABAHU OT YJeHOBeTe HA
YIPABUTEJIHHTE 1 HA KOHTPOJIHUTE OPraHy, NPOKYPHCTHTE H BUCIINS PHKOBO/JEH ChCTAB
aKLIMH HA eMUTEHTA, BKJIIYHUTEIHO aKIHNTe, IPUTEKABAHN OT BCEKH OT THAX MOOTIEJIHO
U KaTO NPOLEHT OT aKIHUTEe OT BCEKHM KJAaC, KAKTO M NPeJoCTABEHH UM OT eMUTEHTa
ONIMH BbPXY HErOBM LICHHM KHU’KA - BU/J U pa3Mep HAa LHeHHUTe KHHKA, BbPXY KOMTO €a
yupeleHH ONIMHUTE, IEHA HA YNPasKHsABaHe HA ONLMHUTE, IOKYNHA leHAa, aKO HMa TaKaBa,
U CPOK HA ONIHMTE.

KoM 30.06.2026 r. unenoBere Ha ChBera Ha aupekropute Ha ,,CirbHYEB Opsr™ AJl He
MPUTEKABAT aKIIMK OT KalUTaj a Ha APYKECTBOTO.
EMHUTEHTBHT HE € U3/1aBajl ONIMK BbPXY [ICHHUTE KHIKA OT KallMTaa.

19. Uudopmanus 3a U3BECTHUTE HA JPY:KECTBOTO JOTOBOPEHOCTH (BKJIIOYHMTETHO
U cJie] NPHUKJIIYBaHe HA (DMHAHCOBATa FOJMHA), B Pe3yJITAT HA KOMTO B ObJell NePHO
MOraT 12 HACTBISAT IPOMEHHU B NPUTEKABAHUSA OTHOCHTEJ/ICH /511 AKUHMHU UJIH 00JIMTraluu
OT HACTOSIIIY AKIMOHEPH HJIN 00JIMraliOHEepH.

Ha YHOPaBUTCIIHUA OpTraH Ha APYXKECTBOTO HC Ca U3BECTHU AOTOBOPCHOCTHU B PE3YyJITAT,
Ha KOUTO B 6”[7,[[6H1 nepuoa mMorat Jga HaCThIAT NPOMCHU B IIPUTCIKABAHUSA OTHOCHUTCIICH 1
AKIUU OT HACTOAIIN aKINUOHCPHU.

20. Undopmanusi 3a BHCAIIUA CbAeOHHM, AJAMHUHHUCTPATHBHU MU apOMTPANKHHU
NMPOM3BOACTBA, Kacaelly 3aIb/LKEHUs] WM B3eMaHHUsl HA eMUTEHTAa B pa3Mep Haii-MaJIko
10 Ha cTO OT COOCTBeHMS My KANMTAJ; AKO 00IIATA CTOMHOCT HA 3aAbJKCHUSTA WJIH
B3€MAHMSATA HA EMUTEHTA N0 BCHYKH 00pa3yBaHu NMPOU3BOACTBAa HAAXBBPJIsA 10 Ha cTO oT
co0cTBeHHMS My KaluTaJ, ce NpeAcTaBsi MH(OPMAaNHA 32 BCAKO NNPOM3BOACTBO MOOTIEIHO.

Hpe3 OTUCTHUA NCPUOT APYKECTBOTO HEC € HMAJIO W HiIMAa BHUCAIIU C’B,Z[C6HI/I,
AIMUHUCTPAaTUBHU HJIHU ap6I/ITpa)KHI/I MMPOU3BOACTBA, KacaCllu 3aABbJDKCHHA WKW B3C€MaHUS B
pasMep Hai-manko 10 Ha CTO OT COOCTBEHHS KAIlUTall HA EeMUTCHTA.

21. JIlaHHM 3a QUpPEKTOpa 3a BPB3KH ¢ MHBECTHTOPA, BKJIIOYUTEJHO TesedoH U
ajpec 3a KOpeclOH/AeHUMS.
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JlupekTopbT 3a BpB3KH ¢ WHBecTHTOpuUTe Ha ,,CabHYeB Opsar’ AJl e Mapraputa
[Tonorosa, aapec 3a kopecmonaeHius: K.K. CapHuyeB Opsr, ,,CapHueB Opsare AJl, e-mail:
info@sunnybeachbg.net, Texn.: (0554) 22510.

XII. Jonmbanutesna uHpopmamuss no HAPEJIBA Ne 2 or 9.11.2021 r. 3a
I'BPBOHAYAITHO W TMOCIEABAIIO pPa3KpuBaHE Ha WHQOpPMAIMS NPH MyOJIMYHO TpejJiarane Ha
[IEHHH KHIKA M JIONTyCKaHE Ha [IEHHW KHW)Xa J0 THPTrOBHUsS HA PETyJHpaH Ias3ap, Mpuera c

Pemenne Ne 231-H ot 9.11.2021 r. na Komucusirta 3a ¢punancoB Haazop., ooH., B, 6p. 97 ot
19.11.2021 r., B cua ot 1.01.2022 r.

1. Mudopmanus 3a BaKHH ChOUTHS, HACTBIWIN KbM 30 oHH 2026r., KAKTO U 3a
TAXHOTO BJIMSIHME BbPXY pe3yJTaTuTe OT (UMHAHCOBHS OTYeT.

Kem 30 ronu 2026 r. 3a ,,CnpHueB Opsar AJl He ca HacThIBaIM BaXKHU CHOUTHS B
IEWHOCTTa Ha JIPY’)KECTBOTO, KOMTO Ja Ca TOBJIMSUIM BBPXY (PMHAHCOBHUTE PE3YJITaTH, OCBEH
TOPEn3JI0KEeHUTE (PAKTU U 0OCTOATEIICTBA.

2. I/IH(l)OpMaIII/Iﬂ 34 HOBOBB3HUKHAJIHN CHINECTBCHU B3CMaHUA H/Nan 3abJXKCHUSA 3a
CHbOTBCTHHUSA OTYECTCH NMMEPUO/

KeMm 30 rosu 2026 1. He ca Bb3HUKHAIU CHIISCTBEHU B3EMaHHUs W/WIHA 3a0bJDKECHUS 3a
JPY>KECTBOTO.

3. Nudopmanus 3a CKIKYEHH CAEJIKH ChC CBBP3aHH M/WIM 3aUHTEPECOBAHM JIMIIA
Kb6M 30 roun 2026 r.

KoM 30 ronu 2026 r. HE ca CKIIIOYBAHU CIEIKU ChC CBBP3aHU W/UIIM 3aMHTEPECOBAHU JIUIIA.
4. JlelicTBamio npeanpusiTue

KoM 30 rorn 2026 1. [pyKecTBOTO OTUETE MOJOKHUTENEH (PMHAHCOB PE3yiTaT B pazMep
Ha 38 XWI. eBpo, KOETO caMo I0 cede CU He TIOCTaBs T0J] ChMHEHHUE MPUHIIMITA Ha JCHCTBAIIO
MpeanpHUsITHE.

CeIutacHO cueToBOJIHATA 0a3a, HA OCHOBATa Ha MPUHITUIA 32 JICWCTBAIIO MPEANPUITHE,
(UHAHCOBHUAT OTYET Ce M3TOTBS Ha 0a3a Ha TOBa, Y€ MPEANpPUATHETO (DYHKIHMOHHpPA KaTo
JEHCTBAIO MPEANPUATHE U IIE TPOABIDKHA JIEHHOCTTa CH B 0003puMo Objemie. @uHAHCOBUTE
OTYETH C O0OII0 TpeaHa3HAYeHHE CE€ HM3TOTBAT, KaTo C€ M3MO0JI3Ba CYETOBOAHATAa 0aza Ha
OCHOBaTa Ha TPHHIMIA 33 JIEHCTBAIIO MPEANPHATHE, KbM JiaTa Ha CHCTAaBSIHE HA OTYETa
PBHKOBOJICTBOTO HE Bb3HAMepsBa Ja JIMKBUAMPA MPEANPHUATHETO WIH Jla IPEeKpaTu JeiHOoCTTa
My. Koraro m3mos3BaHeTo Ha CYETOBOJHATA 0a3a Ha OCHOBaTa HA MPHHIIMIIA 33 JIEHCTBAIIO
MpPeaNpHUsATHE € MOAXOASI0, AKTUBUTE M MTACUBUTE C€ OTYMTAT Ha 0a3a Ha MPEAINoI0KEHHUETO,
4e MPEANPUATHETO e € B ChCTOSHUE JIa peallu3upa aKTUBUTE CH U JIa YPeIu MacHBUTE CH B
OoOWYaifHMsI XOJ1 HA CTOMAHCKaTa CU JCHHOCT.

B monkpena Ha TopHHTE TBBPJACHUS ca (HUHAHCOBHUTE TOKA3aTeNN 3a JIMKBUIHOCT Ha
HpyxecTBOTO.

[TokazaTenure ,,IIATEKOCTIOCOOHOCT U ,, TUKBUHOCT  XapaKTEPU3UPAT Bb3MOKHOCTTA
Ha ,,CrpHYeB Opsar” AJl ma M3MBJIHABA CBOUTE KPATKOCPOYHH 3aJBDKEHUS C HATUYHUTE CH
TeKynu akTuBH. [loka3arenuTe ciie/iBa Jla ce YCTAaHOBSBAT KbM Kpas Ha ONPEJCIICH MEPHOI.
Tpif KaTo TEKyIUTE aKTHBU MUMAaT Pa3IMyHA CTEMEH Ha 0OpalaeMocT, IIaTeK0CImocOOHOCTTa
OTpa3siBa MO-CKOPO MOTCHIIMATHATA Bh3MOXHOCT, JIOKATO OT/ICITHUTE CTCIICHN Ha JIMKBHIHOCT
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IMOKa3BaT JOKOJIKO ITOKPUBAHETO Ha 3aAb/DKCHHATA MOXKE Ja C€ H3BLPIIM BHB BPEMETO.
OnTuManaHUTEe CTOMHOCTH ca pa3jiniHu 3a OTACIIHUTC CTCIICHU Ha JIMKBUAHOCT.

JlanHuTe B MpeacTaBeHaTa IMO-A0y TabauIata OTpassiBaT CTOMHOCTTAa Ha OCHOBHUTE
KOoe(PUITMEHTH 3a JUKBUIHOCTTA Ha JpykecTBOTO KbM 30 roHu 2026 r. B cpaBHeHme ¢ 31
JeKeMBpH Ha npenxoaHata 2025 r.

IToka3aTenn 30.06.2026 31.12.2025
O011a INKBAIHOCT/IUIATEKOCIIOCOOHOCT 2.01 1.68
bbp3a nmukBUIHOCT 1.97 1.65
AOCOIIOTHA JIMKBUIHOCT 1.29 0.89

PuckoBe, cBbp3aHu ¢ BoiiHUTe B YKpaiiHa, HU3paen, Hpan u cBeroBHarTa
HKOHOMHYECKa KpH3a.

B pesynrar Ha BoeHHute koH(uukTH B YKpaiiHa (ot 2022 r.), U3paen (ot 2023 1.) u
Wpan (2026r.), HOpMaJIHUTE THPrOBCKM OTHOLIEHUS C YYacTBAIlUTE CTPAHU Ca CEPUO3HO
HapyIeHH. EBpONEHCKUAT ChI03 U IPYTH IbPKABU HAJOKMXA UKOHOMHYECKU CAHKITMH CPEIILy
Pycus. OrpaHuduTeIHUTE MEPKU BOZST JI0 MIPOMEHH B LIEHUTE Ha CHEPTOHOCUTEIUTE U APYTH
KIIIOYOBH CTOKM W YCIYTH, KOETO MOKE KOCBEHO Jia TMOBJIMSAC HEOJIATONPUATHO BBPXY
JIEWHOCTTA Ha JAPYKECTBOTO.

JIpy>KeCTBOTO aKTHBHO CJEIM Pa3BUTHETO HA CUTyalUsATa M HpEINpUeMa MEpPKU 3a
3alIUTa U CTA0MIIN3aLKs, KaTO Ce OYaKBa T€ Ja OTpaHWYaT HEraTUBHUTE €(DEKTH U Ja MO3BOJIST
MPOAbJDKABAaHE Ha JICHHOCTTA KaTO JCHCTBAIIO MPEAIIPHUSTHE.

JIpy’)KeCTBOTO € HANpaBWJIO aHAIW3 M CYHATA, Y€ Ha TO3M €Tal HE Ce Hajara
Mpeu3vYHCcIsiBaHe Ha MPUOIU3UTEIIHUTE CYETOBOIHU OIEHKU U CIIPaBEAJIMBUA CTOMHOCTH, B TOBA
YHCIIO HE CE U3MCKBA MPepasrIekKaHe Ha JIOIYCKaHWS U TTapaMeTpH B MOJCIH 32 00e3IeHKa U
OILIEHKa MO CIIPaBEeAJMBa CTOMHOCT, TECTOBE 32 BH3CTAHOBUMOCT Ha B3€MaHUs, IBJITOTPANHU
aKTWBH, MaTCPUATHH 3aI1aCH, OTCPOUYCHH JTAHHYHU aKTUBH U JIP.

He ce nanara mpomsiHa B knacudukanus Ha aktuBuTe U nmacusure cien 30.06.2026 r.

5. CTpyKTypa Ha KaNUTaJa Ha [PYKeCTBOTO, BKJIIOYHMTEJTHO IEHHHUTe KHMKA,
KOHUTO He ca JIONYCHATH 10 ThProBHs Ha pery/jupad nasap B PenyOiauka bbarapus niun
ApYyra Ibp:KaBa 4YJeHKa, ¢ MOCOYBAHE HA Pa3jIMYHUTEe KJIacoBe AKIHHM, NpaBaTa
3a1bJIKEHUSITA, CBbP3aHM C BCEKH OT KJAacOBeTe aKIMH, M YACTTa OT O0IIUsl KamuTAaJl,
KOSITO CbCTABJISIBA BCEKH OT/AEJICH KJac

Jlpy’)KecTBOTO € Wu3JaBaj0 caMO €OUH Kjac akiuh. PerucTpupaHuar Kamurtana Ha
emuTreHTa € B pasmep Ha 998 482.08 EUR (meBeTCTOTHH [EBETAECET W OCEM XHIIAIAH
YEeTUPUCTOTHUH OCEMJIECET H JIBE €BPO U OCEM €BpOIleHTa), pasmpeneieau B 1 957 808 akuuu.
Te ca oOMKHOBEHHW, NMOWMMEHHHU, OC3HATUYHH, CBOOOIHO TPEXBHPJISEMH W JaBaT CICAHUTE
MpaBa Ha TEXHUTE TIPUTEKATEIH:

e [IpaBo Ha 1 rimac B O0moTO chOpaHue Ha aKITMOHEPUTE 3a BCSAKA €/IHA MTPUTESKaBaHA aKIIHS;
e [IpaBo Ha NMBHUJIEHT, MPONOPLIMOHAIHO Ha 001U OpOi U3/1aJeHH aKI[MH Ha APY>KECTBOTO;
e [IpaBo Ha JIMKBUJIALIUOHEH ST
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6. Orpalmqemm BbHPXY HNPEXBBPJAAHETO HA HEHHUTEC KHNKA, KATO O'PAHUYCHUSA 3a
MNPUTEKABAHETO HA EHHU KHUKA HJIA HGOﬁXOI[I/IMOCT OT IMoJIydaBaHe¢ Ha 0n06pe}me oT
APYKRECTBOTO WM APYI' aAKIIUOHED

Hsama orpanudenuss 3a OpexBBPIISIHETO WM TMPUTEKABAHETO HA AaKIUU HU3aJ€HU OT
JpY’KECTBOTO M HSIMa HEOOXOJUMOCT OT IOJIy4aBaHE Ha OJ0OpEHHE OT JPY>KECTBOTO HIIU OT
HEroB aKIMOHED.

7. Undopmanusi OTHOCHO NPSAKOTO M HENMPSKOTO NMPHUTE:KAaBaHE HA 5 HA CTO MJIH
noseye OT NMpapara Ha riaac B O0moro cr0paHue Ha APYKeCTBOTO, BKIKYHUTETHO JAHHU
3a aKIIMOHEpHUTe, pa3Mepa Ha ASJIOBOTO UM YYacTHe M HAYHHA, 10 KOWTO ce MPUTeKaBaT
aKuuuTe

Kbm 30.06.2026 r. B xumrara Ha aknuoHeputre oT 03.06.2026 rommua ca oTpazeHH
CJICTHUTE JIUT[A, PUTEIKABAIIH IOBEYE OT 5 HA CTO OT aKIMUTE C IMPABO HA TJIaC OT KaluTaia Ha
JPY>KECTBOTO:

1. IbpskaBarta, ype3 MUHUCTEPCTBOTO HA Typu3Ma Ha Penyb6imnka boarapus
Bpoti akiun: 1 468 356

Jsan ot xanmrana: 75.00%

2. ,,CibHYeB Opar xoaauHre AJl

Anpec: k.k. CirpHueB Opsr 8240, o6mmna Hecedwp, k-c ,,JIazyp™

ENK: 102184240

bpoii akumm: 160 992

Jls1 ot kanutana: 8.22%

8. JlaHHM 3a aKIMOHEPHTE ChC CHENMAJHH KOHTPOJIHHU NMPaBa M ONHCAHHE HA Te3U
npasa

Hsama AKIMUOHCPHU CBHC CIICHHUAIHU KOHTPOJIHU ITpaBa.

9. Cucremara 3a KOHTPOJI NPH YINPaKHABAHE HA NMPABOTO HA IJac B CJy4aure,
KOTraTo CJYKUTeJUTEe HA JPY’KeCTBOTO €Ca U HeroBM aKIMOHEPH M KOraTto KOHTPOJbT He
ce YNpasKHABa HEeMOCPEACTBEHO OT TAX

Hsama TakuBa ClIy4dau.

10. OrpanuyeHusi BbpXy NpaBaTa Ha Ijac, KaTo OrpaHMYeHusl BbPXY NpaBaTa Ha
r1acC Ha aKIHOHEPUTEe C ONpeleJieH NPOLEHT MM Opoil rjacoBe, KpaeH CpPOK 3a
yIpa:KHAIBaHe HA MpaBaTa HAa IJIaCc WJIH CHCTeMH, NPU KOUTO ChC CHTPYAHHYECTBO Ha
APYKecTBOTO GUHAHCOBHUTE NPaBa, CBbP3aHM € AKIIUMUTE, €A OT/AeJIeHH OT IPUTEKABAHETO
Ha aKIMHUTe

Hsama TakuBa or PAHUYCHUS.

11. Cnopa3ymeHusi Me:KAy aKLHMOHEpPHUTEe, KOUTO €a M3BECTHH HA JAPY:KECTBOTO U
KOUTO MOTaT /1a 10Be/IaT 10 OrPaHUYeHUs] B IPEeXBbPJISIHETO HA AKIUHM UJIU NMPAaBOTO HA
rjaac

Hsma ciopazymenust Mexx1y akIIMOHEpUTE, KOUTO Ja ca U3BECTHU Ha JIPYKECTBOTO.
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12. Pa3nopeadu OTHOCHO HA3HAYABAHETO M OCBOOOKIABAHETO HA YJE€HOBeTE HA
yHpPaBUTEJTHUTE OPraHH HA JAPYKECTBOTO U OTHOCHO M3BHPIIBAHETO HA M3MEHEHHS H
AONBJIHEHHS B YCTaBa

Unenosere Ha ChBeTa Ha AUPEKTOPHUTE HA JPYKECTBOTO MOrar Ja ObJaT CMEHSHHU IO
BpeMe Ha TEeXHUS MaHAaT ¢ peuieHHe Ha OOwmOTO cbhOpaHuWEe Ha AKIMOHEPUTE, B3ETO C
OOMKHOBEHO MHO3MHCTBO.

VYcTaBbT Ha IPyKECTBOTO MOXKe J1a ObJie U3MEHSH ¢ peleHre Ha O01moTo crOpaHue Ha
aKIMOHEPHUTE, B3ETO C MHO3HHCTBO OT 2/3 OT MpeACTaBEHHs KaluTal.

13. IIpaBomMomMATa HA YNPABUTEJITHHUTE OPraHH HA JAPY/KECTBOTO, BKJIIOYHTETHO
NPaBOTO [Ja B3eMa pelleHMs 3a H3JaBaHe W O00pPaTHO M3KYNyBaHe HAa aKIUU HA
APYKEeCTBOTO

CerinacHo pelictBauiuss YcrtaB Ha JApykecTBoTo, CbBETHT Ha JAMPEKTOPUTE HAMA
IIPaBOMOILIMS 32 B3€MaHE Ha pEIICHUs 3a M3/laBaHe U OOpaTHO M3KyIyBaHE Ha akIMM Ha
KOMITIQHUSATA.

14. CopbuiecTBeHH J0TOBOPH HA JPYKECTBOTO, KOUTO MOPAXKIAT JeiicTBHE, U3MEHST
ce WJIHM ce TMpeKpaTaABaT NOpPaau MNPOMSIHA B KOHTPOJA HA JAPYKECTBOTO TIPH
OCBHIIEeCTBSIBAHE HA 32IbJIKUTEHO THPIroBO NpelJjaraHe, U MocJeHIIUTEe OT TAX, OCBEH B
CIydyauTe KOraTo pPa3sKpHMBaHETO HA Ta3um WH(popManus MoxKe /1a NMPUYMHH CEPUO3HH
BpeM Ha JPYKECTBOTO; M3KJIKYEHHETO MO MPEIXOAHOTO H3pPeYyeHHe He ce Mmpujara B
CJIydyauTe, KOraTo JApPY:KeCTBOTO € JUIbKHO Ja pa3kpue MHPOPMANUATA MO CUJIATA HA
3aKO0HA

Hsma TtakuBa norosopu.

15. Crnopa3ymeHusi Mex1y /JApPYKeCTBOTO H YNPABUTEJIHUTE MY OPraHd MM
CIYKUTEeJIN 32 M3IUIalaHe HA o0e3leTeHHe NMPU HANyCKaHe WM yBOJHEeHHe (0e3 MpaBHO
OCHOBaHWE WJIW NPH NpeKpaTsiBaHe HAa TPYJIOBUTE MNPABOOTHOLIEHUS O NPHYUHH,
CBBP3aHH ¢ THProBO NMpeIarane

Hsama TakuBa CIIOpa3syMCHMUI.

16. Nudpopmanusita cbriaacHo npuioxenne Ne 4 or HAPEJIBA Ne 2 o1 9.11.2021 1.,
ce ChbP:Ka B 0TJe/IeH JOKYMEHT, ChIII0 ON0BeCTeH My0JIHYHO

KoM 30 ronu 2026 1. He ca HACTHIMIHM (PaKTH U OOCTOATEICTBA, KOUTO HE ca MyOINIHO
ornoBecTeHH OT ,,CibHUEB Opsr” A/l u Morat Jja ce cuuTar 3a BbTpeliHa HHpopmarus.

Ha pwroBoactBoTo Ha ,,CrbHueB Opsr' AJl He e Ouna u3BecTHa HHPOpPMAITHA, KOSTO Ja
He e Omia myOJarMyYHO OrjlaceHa, OTHACSIIA Ce MPSKO WM HEempsKo a0 JpykecTBOTO, Taka ye
myOIMYHOTO i OrylacsiBaHe MOXKE J]a OKaXKe CHIIECTBEHO BIMSHUE BHPXY IIEHATAa HA aKIUUTE HA
JIpy>KecTBOTO, pecH. Jla Ce CYuTa 3a BBTPEUIHa HH(pOpMalMs MO CMHCHJIAa Ha 4Wi.7 OT
ropenocouenust Perimament (EC) Ne 596/2014.

Benuku 3HauMMM chOMTHS, KOUTO MOraT Ja ObAaT OT 3HAYEHHE, HACTBIMIIM Ipe3
2025r. m oruerHus mepuox kbpM 30 toHm 2026 T. ca ommMcaHWM B TPHIOKECHHUATA KBM
(UHAHCOBUS OTUET.
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Kbm 30 rorm 2026 r. He € KOHCTaTHpaHa 370ynoTpeda ¢ BbhTpenrHa HHPOPMAIHS 0
CMHUCBHJIa Ha PeriamenTa.

Benukn MexauHHE (UHAHCOBH OTYETH 3a JICWHOCTTa HA JIPYXKECTBOTO W Jpyrara
nepuoanuna uHpopmarusa kbM 30.06.2026 1. ca myOnMKyBaHM Ha MHTEPHET CTpaHHIATa HA
Jpy>xecTBOTO — WWW.New.sunnybeachbg.net B pasaen ,,Otyeru, moapaszmen 2026 r..

Martepuanure ca OMNOBECTEHH IMyOJIMYHO M 4Ype3 cucremMara X3 news Ha ajpec
www.X3news.com. ,CapaueB Opsr AJl paskpuBa BbBTpeIIHA HWHGPOpPMAIUS OTHOCHO
npyxectBoTo Ha Komucusra 3a ¢unancos Haazop, beiarapcka ®onmosa bopca — Codus A/l u
obmecTBeHocTTa upe3 cucremure E-Peructsp u EKCTPU HIO3:

B pasgena .. Punancosu otueru’’:

1. TpumecedeH oTyeT 3a MbpPBO TpuMeceuue Ha 2026 r. — 17-04-2026 11:43;
2. T'ogumren otuer 3a 20251, - 20-03-2026 14:54;
3. Tpumeceuen otuet 3a 4eTBBPTO TpuMeceuune Ha 2025r. - 23-01-2026 11:54

B pa3zzena ,,001mo0 cp0panue” ca HAPaBEHU CACSIHUTE IYOJIUKALIUU:

1. IIpencraBsiHe HA MPOTOKOJ OT MpoBenieHO PenoBHO O6mo0 CrOpaHue Ha aKIIMOHEPUTE
—19-06-2026 09:57,;

2. [IpencrapsiHe Ha MOKaHa 3a cBUKBaHe Ha PegoBHo O6mo CrOpaHue Ha aKIIMOHEPUTE
Y MaTepuaiy 3a oomio ceopanue Ha akuuonepute - 08-05-2026 10:50;

3a Hacrosmms qokiay e npwioxknma Hapenda Ne 2 ot 9.11.2021 r. 3a mbpBOHAYAITHO U
MOCNeBAIIO pa3KpuBaHe Ha WHQoOpManus mpu NMyONHYHO TpenjaraHe Ha IEHHU KHIDKA U
JOTTyCKaHe Ha IIEHHU KHIKA 70 THPTOBHS HAa pEryjupaH masap, ¢ pa3nopeonuTe Ha KOSTO IO
.1, an.l, 1.2 ce ypexna MOCIENBAIIOTO pa3KpHBaHe Ha HHGOpPMALUS OT MyOJIUYHHUTE
APYKECTBA U APYIrUTEC CMUTCHTH HA ICHHU KHUXXA, BKIIFOUUTCIIHO OTHOCHO!

a) ChABPKAHMETO HA MOCIEABAIO pa3KpuBaHaTa MH(GOpPMAIUs MOCPEICTBOM TEKYILIU
YBEJIOMJICHUS, IEPUOJIMYHN OTYETH, JOKIATU M Jpyra MHPOpMalus, KaKTO U CPOKOBETE 3a
HEWHOTO pa3KpUBAHE;

0) ycioBus 3a U3BBPIIBAHE U ChABPKAHHE Ha oUTOpCKUs mperses no wi. 1000, an. 7
ot 3IIILK;

CepriacHo un.12, an.3 or Hapenba Ne 2 or 9.11.2021 r., 3a nmyOau4HuTE ApYy’KECTBA
MEXIUHHMAT J0KJIa] 3a IeHHOCTTa TpsAOBa J1a ChAbprKa M Hal-MaJIKo cielHaTa nHpopManus 3a
CKJTFOUEHHUTE CBIINECTBEHH CIEIKH CBhC CBBpP3aHU JIMIA IO CMHCHIA Ha TPUIOKUMHUTE
CUETOBOJIHU CTaHJApTH:

1. CACIIKUTC MCKAY CBBpP3aHHU JIMIA, CKIIIOYCHU NPC3 OTUCTHHUA MEPHUOA Ha TCKYILATa
CbI/IHaHCOBa roamHa, KOHTO cCa IIOBJIHAIMN CBHIICCTBEHO Ha q)HHaHCOBOTO CbCTOAHUEC, HIIN
pE3YITAaTUTE OT HeﬁHOCTTa Ha JPY’KECTBOTO B TO3U IICPUO/;

2. MNPOMCHHUTC B CKJIIHOUCHUTC CHACIKH CHBC CBBP3aHU JIKMId, OITOBCCTCHU B T'OJHUIITHUA
OTYET, KOUTO HUMAT CBHICCTBCHO BT)SJIGI)’ICTBHG BBpPXY (bPIHaHCOBOTO CbCTOAHHUEC, HWIIH
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pe3ynTaTuTe OT JAEHHOCTTa Ha JPY’KECTBOTO NMPE3 ChHOTBETHUS OTYETECH NMEPHOJ Ha TEKyIlaTa
¢uHaHCOBA rOJMHA.

Kakto nmocounxme mo-rope, nmpe3 OTUCTHUSA MEPpHUOA, HC Ca CKIIOYBAHU CACIIKH MCKIAY
CBbP3aHH JIMIIA.

Cons EnuniioBa
N3nbaHuTEIeH TUPEKTOP
»CabHueB Opare A/l
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